ASSIGNMENT OF LEASES AND RENTS
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T!-!IS ASSIGNMENT OF LEASES AND RENTS made this day of

between CHARLES C. EL Y. CHOI, HIS WIFE

(the “Assignoe™) and PACE MORTGAGE OCRPCRATICN, AN ILLINOIS CORPCRATICUhe “Assgnee™ )

t. Definitions. The iollowng words and phrases shali have 1he foflowing meanmngs under this Assigrenent:
1.1 “Premisas™ shall mean

PARCEL I: LOT 11 IN BLOCK S IN THE SUBDIVISION OF BLOCKS 7 TO 11

IN FREER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 2, TOWNSHIP 39 MNORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
AKA: 3839 w. GRAHD EVE CHICAGO, IL 60651

PARCEL II: THE SOUTH ﬁgﬁﬁm OF LOT 1 IN BLOCK A IN FREDERICK
H. BARTLE®TS FIRST ADDITION TO PORTIA MANOR, A SUBDIVISION OF THE
EAST 790 PLIOT OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 3% HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY FLLINOIS.
434 KEMMAN LAGRANGE PARXK, IL 6§0523

ases” shall mezn -ny and afl of the leases. renial agreements. or arrangements for the use or cccupancy
bmises that may row be in effeci. induding—but-not-hmited-H{o-ihose-cerlan-leases -descpbed-on
. -attached-herolo -and_lac xnoraled here:n_ by reference. as well as any luviure or addisonal leases, rental
agreemetﬂsorarrangemoms for . use ol occupancy ol the Premises. and any renewals_ exiensions, modiicatons. o
raplacements of such lsases or renlal ag 2aments thal may be eniered mnio by Assgnor for the lease or rental ol the
Prexnises, or any part thereof, or by Ass grea under the power lo eater and execute such leases herenalier granted by
this mstrument.

1.3 "Lessees” shall mean any and all ol the lenants and other cocupants of the Premuses under the Leases.

1.4 “Nota™ shall mean thal certan promissoy y 1.0le made by Assignor of even cale herewith in the pancpal amount
ofS___ _860,.,500.00 ___ andpayabletoAscy <e, and any modiications. amendmenis, renewals, extensions., of
replacements therool.

1.5 "Deed of Trust™ or "Morigage™ shall mean the (eed of trust or hornigage secunng the Note and encuombenng

the Pramises, and any other instrument secwing the Note, 2.0 ony modiications. amendments, renewds. exiensions. of

replacements thereol.
2. Consideration. The consideration for this agreement is ae Joan from Assignor [0 Assignee as evidenced by the

Note.
3. Assignment Assignorhereby assigns unlo AsSignee as secu.y Y the payment of prncipal and injeses] pronded
to be paid in the Note and lor the performance ol the covenanis conta i in the Nole and Deed of Trust or Larigage:
3.1 AR of the right. title. and interest of Assignor in, under. or by virue of the Leases.
3.2 Ax guzraniees ol the obligatons ol Lessees vnder any provici—.:s of 1he Leases or oltherwise.
3.3 Al rents, income, and profits anising from the Leases and any and 3/, pa; menls derrved theseltom, includng,
but not mked to, the (dlowing:
3.3 daims for the recovery ol damages done 10 the Premmses or Iol e abalement of nuisances casing
on the premises;
3.3.2 clams lor damages sesulling [rom delaults under the Leases. vicether resulling from acis of
insolvency or acts of bankruplcy or olherwise;
3.33 ump sum paymenlts lor the cancellation, leaninahion, or modsicabion of ke Leases:
334 retum of any insurance permiums;
3.35 refunds of ad valorern lax payments made in advance.
3.4 Al other rents, mcome. and profits in which Assignor has or will have an mierest unoer 67 0y wirive ol ils
ownership. use, management, of occupancy of the Premises.

4. Reservation.
4.1 Assignor resecves the dght to collect and retain the rentals as they become due. bul not for s ce Than one

month in advance, under the Leases, but only so long as there ts no delaul! in any o! the 1ermns. corenamts, or
provisions of the Nole, of the Deed of Trust {or Morigage), or of this instrumenl.

4.2 Notwithstanding sad reserved nght, Assignee, and not Assignor. shall be and shall be deexned 1o be the
creditor ol the Lessees n respect of assgnments lor the beneh! of credhlors and bankrupicy. reorganizabon,
insolvency. dissolution, or receivership proceedings atieching such Lessees, without obigation on the pan of Assignee.
however. 1o file or make tmely fiings ¢! claims in such proceedngs or Githenwse 0 pursve Credilor's nghils theresn
Assgnee shall have the opbon o apply proceeds cecewved on such cdaxns in reduchon of the prancipal or mileresl or
any other ndebledness secured by or 1o be paid pursuant 10 the Nole and Deed of Trus? (or Morigage) of pursuamt lo s
Assxgmment.

5. Warranties of Assignor. Assignor represenis and warrants lo Assgnee thal:

5.3 The terms of the Leases descnbed on Exhibasl A as submilied 10 Assignee embody the enlxe agree:senis now
existng between Assignor and the respective Lessees uvnder sad Leases, there are no delaulis exisiing under soed
Leases, all condiions procaedent (o the olfectivenass of sadd Loases have been saushad. oxcont as to the completvon of
tenant space. occupancy thoreunder. and mn wnting, pedonned any acl. omlled 1o perionmn any acl. or enlered slo any
agreemen! winch would have the effect of moddyng the Leases. and said #2ases are m lull iorce and ellect according 1o
the terms se! forth n the Leases submitlled to Assignee.

5.2 The Leases shali remain in full lorce and efiect inrespeclive of any merger o! the interes! of the landiord and
any Lessee thereunder.

5.3 Assignior has not executed and shall nol execute any other assignment of ithe Leases or of any milerest an those
Leases or of any of the rents, income, or prodits payable under those Leases, as secun the repayment of any
indebtedness other than the indebledness under the Note.

5.4 Assgnor has nol pedormed any acts or exeoded any other nst

,t ptevent Assgnen
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