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MORTGAGE 89017993

DEC. 21,

THIS MORTGAGE (“Security Instrument™}is given on
19 88 Therioitgagoris JAMES B MOSER , A BACHELOX
(~Borrower™). This Security Insirument is given io
ARLINGTON HT.GATS FEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and exisiing
underthelawsof | ~FE URITED STATES OF AMERICA  and whoseaddressis
25 EAST CAMPBEL7. STEEET, ARLINGTON HEIGHTS, ILLINCIS 50005 (~Lender™).
Borrower owes Lender tb¢ orincipal sumof TWO HUMDRED TWENTI SiX TECUSAKD AND CO/1C0.
Dollars(US.$ 226,060.00 ) Thisdebi is evidenced by Borrower's note
dated the same date as this Seiurity Instrument (“Note™). which provides for monthly payments, with the full debt, if not

paid carlier, duc and payableon JAN. 11,2019 . This Security Instrument
secures to Lender: (a) the repavmer: of the debt evidenced by the Notz, with interest. 2ng 2ll sencwals. exiensicas and
modifications: (b) the pavment of al! 0 hr sums, with interest, advanced vndes paragrzph 7 i proiccl the security of this
Security Instrument; and {c) the perforinanc=of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant 2nd convey 10 Lender ihe following described properiy

Tocated in COK Coueny, Hinois:

Unit No. 2-W in 119 West Chestnutr Cordoniniums as delineated on the survey of the

following described real estate:
That part of the North 119.48 feet of tiie last 50.22 feet of the following describead

parcels taket; as a siangle tract of land vhich lies below a norizoantal plane B6.54
above Chicago City Datum:

Parcel 1:

lots 1, 2, 3, & and 5 (except the West 14 feez talza for street) ian Ostroa's Sebdivision
‘of Lot 2 except the East I0 feet in Assessor's Divisjon of the West 1/2 of Block
3 in Bushnell's addition to Chicago, in Section &, Tcwaship 39 Norch, Range 14, East
of the Third Priuncipal Meridian, ia Cook County, Illinci~.
&3517933

Parcel 2: .

The North 1/2 of the West 1/2 of Block 3 in Bushnell's Additica to Chicago, in Szction
4, Township 39 North, Range 14, (except that part taken for alley’ zast of the Thicd
Principal Meridian, in Cook County, Illincis.

Parcel 3:

t 1 and (except the West 10 feet) of Lot 2 in Assessor's Division of tie Rest 172
of Block 3 in Bushnell's Addition to Chicago in the East 1/2 of the Southeast 1/4
of Section &4, Township 39 North, Range 14, East of the Third Priacipal Meridian,
in Cook County, Iilinois;

Which survey is attached as Exhibit "A" to Declaratien of Coadominium recorded as
document number 27504632, together with percentage of common elexents.

Permanent Index Number 17-0L-448-028-1004

appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock 2nd all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thar Borrower is lawfully scised of the es1ate hercby conveyved and has the right o
mortgage. grant ‘and convey the Property and that the Property is unencumbered. except for eacumbranccs of record.
Borrower warrants and will defend generally the title 10 the Property against all clzims and demands, subject 10 any
encumbrances of record. ‘

THIS SECUGRITY INSTRUMENT combines uniform covenanis for naticnal use and non-uaiform covenants with
limited variations by jurisdiction 0 constitute a uniform security instrument covering rcal property.

-

MA‘L Form 3014 12783
i
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19. Acveleration: Remedies. Lender shall gave notice to Borrower prior 10 acceleration following Borrower's
breach of any covenanl or agrecment in this Security Instrument {(but ! prior te acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cuic the
defanit; (c) a date. not Iess than 30 days from the date the natice is given to Borrower. by which the default must be cured;
=nd (d) that failure to cure the defaull on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosuce by judiciz] proceeding and sale of the Properiy. The notice shall further
inforin Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acecleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in {ull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Insirument by judicial procecding.
Lender shall be entitled to collect 21l expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to. reasonable attorneys' fees and cosis of title evidence.

20. Lender in Possession. Lipon acceleration under paragraph 19 or abandonment of the Propenty and at any time
prios to the expiration of any period of redemption following judicial sale, Lender (in person, by apent or by judicially
appointed receiver) shail be entitled to enter upon, take possession of and manage the Propenty and te collect the rents of

the Propernty includiag those pasi due. Any rents collected by Lender or the cecciver shall be applied first topaymem of the O
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premivms on {8
receiver's bonds and reasonable attornevs® fees, and then to the sums secured by this Secunity Instrument. o
21. Release. Upon paynient of all sums secured by this Security Instrument. Lender shall release this Security b
Insirument without charge 10 Borrower. Borrower shall pay any recordation costs. -3}
22 Waive: of Homestead. Borrower waives all right of homesiead exemption in the Property. &)
23. Ridirs := this Secorily Instrument. 1 one or more riders are executed by Borrowszr and recorded together with L
this Security Instrviaent, the covenants and agreements of each such rider shall be incorporaied into and shall amend and (WA
supplement the covinants and agreements of this Security Instrumen: as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]
- X Adjustable ‘Rote Rider X} Corndominium Rider T 2—% Family Rider —
] Graduated Paymeat [<ider {1 Planned Unit Development Rider

1 Other(s) [speciiv]

BY SIGNING BELOW, Borrower acripis and agrees 10 the ﬂ‘ s and covenanis contained in this Security
i

Instrument and in any rider{s} ¢xecuted by Borrower and recorded wi

SO S i P

JAMES E. MOSER —Borrower

..... - FUUUSURURRROR o1 ) |
—Bocr et

ARLINGTON HEIGHTS FEDERAL
SAVINGS and LOE ASSOULATION s nsmsennee et (Seal)

~

EAST CAMaDILL STREET —Borrower

ARLINGYOM IEGHTS. (LLIROIS 60003
ATTN: ROSALIND B DONNELL - . o S (Seal)
ASST. VICE-PRESIDENT Baroner
STATE OF ILLINOIS. ook County ss:
1. THE UNDERSIGKRED , a Notary Public in and for<aid counmty and state,

do hereby contify that JAMES E. MOSER, A BACHELOR

. personatly known 0 me to be the same personts) whose namers)) 15

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposces therein
set forth.

Given under my hand and official seal. thit 2137 davof DECEMBER 19 8% .

My Commission expires: - 7-93a

" MMJ%&Z«A4M% .........
Notary Public

This instrument was prepared by:

OFFICIALSEAL
- - WODY . CAVAMALIGH
ROSALIND, B. O!'DONRELL, V.P. LERDING NOTARY PUPLIC STATE OF ALLINCIS
{Name) MY COMMITSION EYP. AUD. 12,1992

.............................
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1. Payment of Prancipal nterest; Prepayment and Late Charges. srower shall promapiiy pay when due
the principal ofand interest oa the debt evidenced by the Note and zay prepevment and izte charpes due under ihe Note

2. Funds for Taxesand Insurance. Subject 1o applicablr law or t0 a written aziver by Lender, Borrower shall pay
to Lender on the day moathly payments are dac under the Note, uniil the Note is paid in full, 2 sum ("Funds™) egual ro
onc-twelfth of: (2) yearly taxes and assessments which may 2main priority over this Secority Insiremeni: (b) yeardy
leaschold payments or grovad rents on the Properiy. if 2ay: (<) yearly hzzard insurance premiems; and (d) vearly
mortgage insurance premiums, ifany. These items 2re called “escrow items. ™ Lender may sstimate the Funds duz on the
basis of current data and reasonable estimates of futare escrow itans.

The Funds shall be held in an institution the depasits or 2ccounts of which 2r¢ insured or guzranteed by 2 federzl or
state agency (including Lender if Lender is such an institution). Lender simll apphy the Funds 1o pay the escrow items.
Lender may not charge for holding and applyiag the Funds, analyzing the acoouat or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permiis Lendes 10 make sech 2 charge Borrower 2nd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemens: s made or 2pplicable law
requires interest 10 be paid, Lender shall not be required 10 pey Bormower 2ny intesest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shoning credits and debits to :he Funds and the
purpose for which each debit to the Funds was made The Funds zre plodzed =5 additional seceniiy fer the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the futnre monthly pavments of Funds pavable priors 1o

the due dates of the escrow items, shall exceed the amouns reguired 10 pay the escrow items whea due. the exoess shall be, (03]
at Borrower's option, cither promptly repaid 10 Borfowes or credited 10 Bormower or: monthly pzymcents of Funds. If the 0o}
amount of the Funds held by Lender is not suificient 10 pay the escrow items when due. Borrower shali pay to Lender any p—d
amount necer;ary .0 make up the deficiency in one or more payments as required by Lender. ;_‘{,

Upon payr.cat in full of 21 sums secured by this Secusity Enstrument, Eender shall promptiy refund so Borrower -3
any Funds held by "_cuder. If under parzgraph 19 the Propery s sold or asguired by Lender, Lender shall apply., ao later o
than immediately p=ur i the sale of the Property or its aoguisition by Lender. 2ny Fends beld by Lender at the timeof '
application as a credi’ \vemr<t the sums secured by this Security Instrumens. oo

3. Application of P'vyments. Uinless applicable Iaw provides othernise. all pavmenis received by Lender under
paragraphs 1 and 2 shall be 3 4piid: firse, 10 late charges duc under the Note: second, to prepayment charges due under the
Note; third, toamounts payab’: vader paragraph 2; fourth. tointeres: due: and last. to principal duc.

4. Charges; Liens. Ro zower shall pay all taxes, assessments. charges. fines and impositions aitribaiable to the
Property which may attain priofity over this Security Instromeat. and lcaschold peymeonts or ground reats, if 2ny.
Borrower shall pay these obligations ir 'tF.c manner provided in paragraph 2. or if not paid in th2t manncr, Bormower shall
pay them on time directly to the person owe! maymeni. Borrower shail prompily furnsh 10 Lender 211 notices of amounts
to be paid under this paragraph. If Borrov er m akes these payments directly. Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lir.y which has prionity over this Security Instrument enkess Borrower: (2)
agrees in- writing to the payment of the obligation ey red by the Een in 2 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement o o~ Ben in. legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiturc of any parr of the Propesizs or (c) sczuses from the holder of 1he lien an
agresment satisfactory 10 Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any past of
the Property is subject 10 a Hien which may attain prioshy ov=7 this Secunity Insirument. Lender may give Bormower 2
notice identifying the lien. Borrower shall satisfy the lien or ke one or morc of the actions sct forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall kecp the improveciriais now existing or herealiter ereczed on the Property
insured against loss by fire, hazards included within the term “extcade’ ¢ iverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouliis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe~ sobjecr 10 Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shirif include a standard monigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Foirower shall promptly give to Lender
all receipis of paid premiums and renewal notices. in the event of loss. Bosrower s'iaif 27ve prompsi notice (o the insusance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrowes.

Ualess Lender and Borrower otherwise agree in writing. insarance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair s economically feasible 2nd Lender™s Serurily is not lessened. Iiihe
restoration of repair is not cconomically feasible or Lender’s security would be lessened. tiic insmance proceceds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then doe, with any ¢ wcesy paid to Borrower.
Borrower abandons the Property, or does not answer within 3C days a nolice from Lender thai 7h4 } Garance carrier has
offered to settle a claim., then Lender may collect the insurance proceeds. Lender may use the proce.ds 0 vopair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-d»>5 zoriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing. 2ny applicaiion of procesds to principal sha il o x extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payvmems. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insur2nce policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (0 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maiscenance of Property; Leaseholds. Borrower shali noi destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Secunity Instrument is oa a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguives fee title 1o the Property., the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insvrance. I Borrower fails 1o periorm the
covenants and agreements contained in this Security Instrument. or there is 2 legal proceeding that may significantly aifect
Lender’s Aights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or 1o enforce Iaws or
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and eniering on the Properiy 10 make repasrs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inrerest from
the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender 10 Bommower .

requesting payment.

o <
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) ADJUSTABLE RATE RIDER i5-230953-3% -
1Cost of Funds Index—Rate Capsy .

THIS ADJUSTABLE RATE RIDER 1~ made thi~s 2157 dJdur o DECEMIER .iv gs - .
and is incorporated inte and ~hall be deemed o amend pad sopploment the Morigeze. Deed of Tresi or Secuniy
Deed fthe “"Secority Instrument™t of ihe <ame date given by the undersigned tthe "Bomoner 1o <ccure Bor-
rower s Adjustable Rate Noic tthe "Note 110

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
{(the ~“Lender™™) of the seme Jate and corenng sthe propenty described 1n the Sccunn Insanemen? aad loc

aied i

119 WEST CHESTNUT STREIET UNIT £2-%W, CHICAGD, ilLLIROIS 50510
[Propemy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
APDITZON L CorENANTs. In addition to the corcnznts end agreemenis made i the Secuniy Incirumen:.

Borrower and *ender further covenani and agree s follows:
A. INTEREST S TE AND MONTHLY PAYMENT CHANGES
The Note piovides foran initial interest ratcof  §_0 % _ The Note provides for changes in the inferest

rate and the mo:dhly gavmenis. as follows:
4. INTEREST RATE ADMONTHLY PAYMENT CHANGES
{A)} Change Dates

The interest mie § wilt pay may chiange on the firsr dix of OCTOEER . 1989 - and on
- that dav cvery 6th month thelco't==. Each date on which my iaterest rsic could chinge is cafled = ~“Ciange
Date.™

{B) The Index
Beginning with the first Change Dale. my inlerest fale will be hased on 2a Iadex. The “lndex™ is the

monthiv weighted average cost of saviigs. borronings =nd sdrances of members of the Federzl Home Loan
Bank of San Fruncisco tithe “"Bank™ s as mide ayailabie by ihe Bank. The moat recent Indey sigure availatle 2s of
the date 45 days before cach Change Date 18 70312d she ~"Curmrent ndex.”™

If the Index is no longer available. the No'e Helder will chaose i arewn indey that s hased upen comparzble
information. The Note Holder will give me nojice of i~ choice.

{C) Calculation of Changes

Before cach Change Daie. the Note Holder will ce’fulate my new interest sate by adding TWO AXD 3/4
percentage points ( 2.75 %) to the Curmreat IndThe Nowe Holder wiil thea round the result of this
addition to the nearest one-cighth of onc percentage poini (0473% ). Subject to the limiis st2icd in Section <(D)
below. this rounded amount will be my new interest rate ural/the aext Change Daie.

The Nole Holder will then determine the amounl of the snonthb povment tha would te ~ufificieal 2o repay
the unpaid principal 1 am cxpected 1o one a1 the Change Dale 1n ful on (he matariiy daic & my Acw inieros! rate
in substantially equal paymenis. The resuli of this celouizizon will bothe acw amoeunt of my meathly peyvment.

(D) Limits on Interest Rate Chanzes N i
The interest rate [ am required io pay at the first Change Date will wot w greaier than 2 .00 < or
lessthan 8.00 % . Thercafier. my interest rate will never be increased oo decreased on any single Change

Date by more than onc percealage point (1.0%) from the 72ic of interest I have@ren paving for the preceding
six months. My interest raie will never be greater than 15 _G0 %. THS FLNGR ATZ IS B8.00%

(E) Effective Dake of Changes

My new interest rate will become effective on each Chunge Dale. 1 will poy the ziaeunsof my new monthly
payment beginning on the first monihly payment date 2fter the Change Dite pail the Zpiami of my menthly
payment chanpes again.

(F) Natice of Changes

The Note Holder will deliver or mail 10 me @ notice of 2c3 changzes in 313 aniorest riie and the amoun? of my
monthly payment before the effeciive date of any change. The aotice wiil include information required by lew to
be given me and also the diile zad telephone aumber of = perwon who wil znswer wny gusion | mey have
recarding the notice.
B. TRANSFER OF THE PROPERTY OR A BEXNEFICIAL INTEREST IN BORROWER
Uniform Covcenant 17 of the Security Instrument is amended 10 read o~ Tollon s

Transfer of the Properiy or a Beneficial Interest in Borrower. i 21! or anyv part of the Properiy or any inlcres?
in it is sold or imensferred for if a bencficial interest i Borrower i~ «old or iransferred and Borrower is not a
natural persont withoui Leader™s prior wallen consenl. fender may. o1 i opiloa. feguire immcedizie paymenl in
full of all sums secured by ihis Sccurity instrument. Honever. 1his option shall ne1 be evercised by Leader if
exercise prohibited by federsl kaw as of the daic of this Secunty Inrument. Lender abo <hall noi exercise this
option ift () Borrower catises 10 be subminted to Lender information reguired by Leader to cvalusic the inlended
transferee as if 2 new loan were being made o the tranferee: and thy Eeader reasonabh deicrmines that Lend-
ers sccurity will a0t be impaired by the foan 2ssumplion =nd thatl the nsk of & Preach of aay covenant or
agreement in this Securiiy Instrument is aceepiatle o Lender.

)dtIGGS

]
n
[

L

MULTISTATE ADSUSTABLE RATE RIDER—ARM PLAN 760—Smge Famiy—Fannie Mae Usilorm Instrumen Foitm 3120 1187
T Feorger Cad GRELT LANES SUSOESS SORMS. T
-E00-X35-2643
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- THIS CONDOMINHE M RIDER is made this ZisST dayof DICIMIER .19 88 .
and is incorporated into and shall be decmed to amend and supplement ihe Morigzge, Deed of Trust or Sccurnisy Deoed (the
“Security Instrument™) of the same daie given by the undersigned (the “Bormower "} o sccure Borrower's Note to

ARLINGTON HEZIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Properiy described in the Secusty Instrument and located at:
119 WEST CHESTNUT STREET UNIT #2-W, CHICAGD, ILLIKGIS 50610
iProoerty Aoareis)

The Property includes a unit in, together with 2n undivided intersst in the common elements of, a condominiom project
known as:

119 WEST CHESTNUT
iName of Congominasm Sropect)

(the “Condominium Project™). If the owners association or other entity which acis for ihe Condominium Projent (the
“Owners Association™} holds ritle to properiy for the benefit or use of its members or sharcholders, the Property 2ko
includes Borrower's iaterest in the Owaers Association and the uses, proceeds and benefits of Borrowcer's intsvest.

CONDOMINIUM COVENANTS. In addition 10 the covenanis and agreements made in the Sccuniy Insiroment,
Borrower and Lender further covenant and agree 2s follows:

A. Coadominium Obiigations. Borrewer shall perforin all of Bormmower™s obligzilions vnder ihc Coademinium
Project’s Constitent Documents. The ~Constituent Documenis™ are 1he: (i) Declanation or 2ny other document which
creates the Coronrr infum Project: () by -taws; (iii) code of reguianions; 2nd (iv) other equivaleni documenis Bosrowes shall
prompaly pay, wher Cue, all dues and assessments imposed persaznt o the Constituent Documents.

B. Hazard Fasirance, So long as the Owners Association maintaias. with 2 generzlly accepled insurance carrier, a
“master™ or “blanke:” 7olicy on the Condominium Projsct which is satisfaciory 10 Lender 2nd which provides insurance
coverage in the amoun's/ o< the periods, and agains: the hazards Lendes sequires, incieding Gire and hzzards included
within the termn “extended curerage,” then:

(©) Lender waives .oe provision in Uniform Covenant 2 for the monthiy pavment 10 Lender of onc-iwelith of
the vearly premium instalimen.s o7 azard insurance on the Properiy; aad

(ii) Borrower's oungation under Uniform Covenan: 5 to maintain hazard insuranoe coverage on ilie Propenty
is deemed satisfied 1o the extent 1hat 1 ne - eomvired coverage is provided by the Owness Associanon policy.

Borrower shall give Leader prom pt notice of any hapse in reguired hazard inserance coverage

in the event of a distribution of ba 2ro insurance proceeds in fico of restoration or repair foillowing 2 less to the
Property. whether 10 the unit or 10 common cloments, any procceds payable 10 Borrower arc hereby 2swigned 2nd shall be
paid ta Lender for application to the sums secuied 5w the Secusity Iastrument. with 2ay cacess p2ic 10 Borrower.

C. Public Liability Insurance. Borrower shill take such actions 2s may b sezsonable 1o insure thzl the Owners
Association maintains a public liability insurance po © aoceplable in form. 2mount, and exiznl of coverage to Lender.

D. Condemaation. The procesds of any award or ¢laim for damages, direci o7 consequential. payable 1o Borrower in
connection with any condemnation or other taking of all 4r any past of the Properiy. wheibor of the waitl of of the commen
clements. or for any convevance in icu of condemnation. »re ercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Iosi-ument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. excep: 27icr notice to Leader and with Lender's prior enitien
consent, ¢ither partition or subdivide the Properiy or conseni 1o:

(@) the abandonmeni or termination of the Condominmin Projeci, cxocpi for 2bandonment or lermination
required by law in the case nf substantial desiruction by fire or other cass2Xiy of in the casc of a2 12Xking by condemnaiton or
emincni domain:

(i) any amendment to any provision of the Constituent Docur ienis if the provision is for the express bencfit of
Lender;

(i) termination of professional managament and assumplion of sl (v rnazentent of the Ouners Assodalion:
or

(iv} any action which would have the cffect of rendering the prolic Habils v inserance coverage mainizned by
the Owners Asscciation unaccepiable 10 Lender.

F. Remedies. If Borrower docs not pay condomininm does 2nd assessinenis when Coc. t=-n Lender may pay thems
Any amounts disbursed by Lender under 1his paragraph F shall become additionai debi of Bosi owe: secured by the Securify
Instrument. Unicss Borrower and Lender agree to other !amo!’pmvmm;. these amounis shalt Lo 7lisrest from the d2icof
disbursement at the Note rate and shall be payable. with interest. upon notice rm::a Leader to Bormuw i1 7eguesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and protmonsfonmned in this Coadosiin®aan Rider.
PERMANENT TAX NUMBER 17-04-5568-028-100%

MULTISTATE CONDOMINIUM RIDER—Single famiy—FNMA/FHUMC UNIFORM INSTRUMENT Form 3140 312/83

Form 1623 @ros)
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