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THISMCORTGAGE (“Sccurity Instrument™) is given on . DECEMBER_22

19.68._ Thenoi:zagoris WILLIAM FARMER JE. AND MARTHA FARMER, HES WIFE
This Security Instroment is given to

ﬂigﬂ@ﬁmnsxm«§¢youmnns&%ﬂ@ﬁh’ A ———r g
laws of ... ~.....~ CF.TNITED STATES OF AMERTCA and whoscaddressis

Mo-nroe & Clark Str.ate — Chicago, Hllinois 60603 ("Lendes™).
Borrower owes Lender the oifucipal sum of NINETEEN THOOISAND AND 00/ 100

Dollars (U.S. 5.....19,000.00____) This dcbt is evidenced by Borrower's nole

dated the same date as this Secr it v Instrument ("8?10_&8'? 581:3 provides for monihly payments, with the full debt, if not

‘This Security Instrument

naid earlier, ducandpayab!con
secures to Lender: (a) the repayment ' the debt evidenced by the Note, with isterest. and all renewals, extensions and

mod;ﬁmlio'ng(b) the payment of all cthr sums, with interest, advanced under paragraph 7 to profect the security of this
Secusity Instmmcn:, and () the performance ~f Borrower’s covenants and agreements under this Security Instrument and j_i_-

the Note For this purpose. Bomwctdons !7 ered ) mortgage, grant and convey Lo Lender the following described propenty
County, Ilinois:

toczledm g .
LOT 20 IN BI.OCK 3 IN FREIERICK H. PARTLETT'S THIRD ADDITION T0 GREATER 79TE STREET
SUBDIVISION, BEING A SUBDIVISIDN OF.1F.E SOGTEEAST QUARTER OF THE NORTHWEST QUARTER

OF THE scnmgasr QUARTER AND THE EAST EALF OF THE SOUTHWEST QUARTER C¥ THE SOUTH

EAST QU’MER OF - SECTION 28, IWhSHIP 38 MORTH. RANGE I3, EAST OF THE THIRD PRI\C'P.‘_L

MERIEZAT - IN COOK COUNTY, ILLINOIS. &

€8041068

PERMANENT TAX I.D. NUMBER 19-28-211-0%0 V(L. #190

which has the addressof _7776___S. LA VERGHE BURS ANK
§Street] {Cearl

Iilinois S0R59. Property Address
_ — 0353 ¢ y W
S :l'oc::EﬁfEn WETH alllhc lmptmcmmts -wworbcraﬁa' crecied on the property, and all casements, rlth!s.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fxlurss now or
hereaftera partofthcpropcny. All replacements and additions shall also te covered by this Security Instrument. All of the
for=going is referred to in this Security Instrument as the “Properiy.™

BORROWER COVEXANTS that Borrower is lawfully seised of the estate hereby coaveyed 2nd has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for cacumnbrances of record.
Borrower warrants and will defend gencmally the title to the Property a2painst all claims and demands. subject to any
encmnbnncescf record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uaifosmn covenants with
Emited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOISSingté * Family—FNMA/FHLAC UNIFORM IMSTRUMENT Form 3014 12783
mwmuﬂmi
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yeasly
leaschold paymems or ground rents on the Property, if any; (<) }cariy hzzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of foture escrow items.

The Funds shall be held in 2n institution the deposits or accoents of which are insured or guaranteed by a2 federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not chaigc for holding and applying the Funds, analyzing the account or verifying the cscrow itoms, unlicss
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make swch a chargs. Bosvower and
Lender may agree in writing that interest shall be paid on the Funds. Lniessanag:musmorappimblclzu
requires interest to be paid, Lender shail not be required to pay Borrower any interest or cxmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fands showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged 2s addizion2] security for the sums secored by
this Security Instrement.

If the amount of the Funds held by Lender, together with the futore moathiy paymenis of Funds payable prior 1o
the due dates of the escrow items, shall excead the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the 7 ui ds held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay 1o Lender any
amount necessaty (o make up the deficiency in one or more paymcrits as required by Lender.

Upon pay-acrt in full of all sums secured by this Security Instrument. Lender shall prompily refund to Bammower
zny Funds held by (Ler der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credic ag 47 o7 the sums secuned by this Security Instrument.

3. Application of Puynents. Unless applicable law provides oiherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be upp’ad: first, mlalcchargsducundcrlhc Noic; second, to prepayment charges duc under the
Notc; third, to amounts payab.c1.p-¢r paragraph 2; fourth, to interest doe; and last, to principal duc

4. Charges; Liens. Bummower shall pay all taxcs, asscssments, charges, fines and impaositions atiribulabic to the
Property which may aitain peiority o this Security Instrument. and lcaschold pavments or ground rents, if any.
Borrower shall pay these obligations in “ae manner provided in paragraph 2, or if not p2id in that manoer, Bosrower shall
pay them on time directly to the person ow.a yayment. Borrower shail prompily fermish to Lender all notices of amounts
ic be paid undes this paragraph. If Borrov 'er makes these payments directiy, Borrower shall prompily furnish 10 Lender |
receipts evidencing the payments.

Borrower shall prompiiy discharge any 2o wvhich has priority over this Secarity Instrument ualess Borvower: (2) -
agrees in writing to the payment of the obligation erurd by the lien in a manner accepiable to Lender; (b) contestsingood
faith the lien by, or defends against enforcement of 2a = tien in, legal procesdings which in the Lender’s opinion operatc 1o - -
prevent the enforcement of the lien or forfciture of any pr.« of the Propenty; or (c) sccures from the holder of the licn an
agreement satisfaclory to Lender subordinating the lien t » this Sccurity Instrument. I Lender determines that any part of
the Property is subject to 2 fien which may attain prior; ¢ vur this Security Instrument, Lender mey give Bormower a
notice identifying the licn. Borrower shall satisfy the lien or L\ .ne or more of the actions set forth above within 10 days
ofthcg:vmgofnoucc. .

- Hmrdlmnee. Bosrower shall keep thcnmpmvarcwsnowenstmgor hereafier crected on 1he Pl‘opa‘ly
insured’ ag:mst foss by fire, hazards incloded within the term “extend o anverage™ and an\'olhcr hazards for which Lender
requifes insurance. ‘This instrance shall be maintained in the amonars —ad for the periods that Lesider requires. The
insurance cartier providing the insurance shall be chosen by Bormower subyct 1o Lender’s approval which shzll not be
unreasonably withheld.

AR insurance policies and renewals shall be acceptable 1o Lender 202 s7.al] incluede a standan] mongage clause
Lender shall have the right to hold the pohac and rencwaks. If Lender requires, Qorrower shall promzsly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower 113% i e prompt notize to the insurance
carrierand Lender. Lmdermymakcpmofoﬂusslfnol made prompily by Borrowes.

Uniess Lender and Borrowes otherwise agree in writing, insurance proceeds shail be-ophed {0 restosation or repair
of the Property damaged, if the restoration cr repair is economically feasible and Lendes’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security, would be Iessened, the i on*znc:proo:udsshall be
applied 10 the sums secured by this Security Insirement, whether or not then duoe, with any *xoe's teid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thau o, iv-urance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceris o repair or restore
the Property or to pay sums secured by this Sa:unty Instrumeni, whether or not then duee. The 302> period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procerds to principal shali oot extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing
fmmdamgetolbc?mpatyprmﬂo the acquisition shall pass 10 Lender to the oxtent of the sums secured by this Security
Enstrument immediately pcior to the acquisition.

6. Preservation and Maintensnce of Propertr Leaseholds. Borrower shall not destroy., damagc or substanually
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrumen is on a leasehold,
Borrower shall comply with tke provisions of the lease, and if Borrower acquires fee titke 10 the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrument. or there is a legal proceeding that say significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie. for condemnation or o enforce [aws or
rcgulanom). then Izndcrmaydaand pay for whatever is necessary 1o proiect the yaluc of the Properiy2ad Lender's sights
in the Property. Lender's actions may include paying any sums secured by = ficn which has priority over this Security
Instrument, appearing in court, paying ceasonable attomeys’ fees and ‘efitering on she Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from
the date of disbursement at the Notc raie and shall be payable, with inlerest. upon notice from Leader 10 Borrower

requcsting payment.
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{Adjusiable Rate and Paymenti
{Revolving Line of Crediny

THIS EQUITY LOAXN MORTCAGE RIDER is made this ___22N2 day of ECEMVRTR

1988 _ and is incorporaled into and shall be deemed 1o amend and supplement the Morigaz= {the “Security Instrument ™) of
the same date given by the uridersigned (the “Borrower™) 1o secure Bormower's Equity Loan Noic to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (ithc ~Lender™) of the same dai< {the “Note™1 and covesing the propesty described in
the Security Instrument and located at:

1176 S. LA YERGNE, SURAANK, T, 60459
FRUFERTY ATRIRES

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESTRATE. IFTHE INTEREST RATE INCREASES. THE BORROWER'SMONTHLY
PAYS'ENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BOZRDOWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Coveninis. In addition 10 the covenants and agreements made in the Security Insnmment. Bossuwer and
Letuder further covenani a:al agree as follows: f

A. INTEREST RATE. MDONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sectiva 2.a.. 3. and 4. of the £ quity Nole provides for changes in the intcrest rate and the monthly payments and for
‘billing nolices. as follows:

2. INTEREST. |
a. Interest Rate _:

The ihtciﬁs,t‘raflé_niay change monthlx. Interest rate changes may occur on the first day of any billing cyvcle beginning =™

on-_'02i0121988  and on tac irst day of cvery billing cvcle thereafier Billing cycles shall begin on -
the first day of each month. ' -
1) The Index’ .

. Iriat‘c{rsl raic‘changps will be based on an interest rate index which will be called the ~Indes .~ The “Indea™is the
Pame Raie, the base ralc on corporate loans a. larg~ U.S. moncy center commercial bank s 25 published in the
Money Rales section of the Midwest Edition of th: Wall Street Journal on the last day the Jounal is published
each month. If more than one Prime Rate is listed on 1har dav. the Index in effect for vour Equity Loan will be an
average of the Prime Rates Tisted.

Ifthe indr,t ceases to be made available the Note Holder wifl ¢t eose a new index which is ba: «d upon comparable
o information. The Note Holder will give me notice of its choi =2
2) Senting the Interest Rate , o
The Note Holder shall calculate the per annum interest rate for any gi-en billing cycle by adding 1wo peroentage
poinls {250} to the Index as published on the Jast day the Journal is pu'ali-hed the previous month. However, the
interest raic on this loan will never exceed _16.000 percent per annur..

£802T060T10KT

3. PAYMENTS

Monthly payments of principal and interest shall be due on the first day of cach month begiiusing the first of the: month
following the first advance under the Note. The monthly payment shall be sufficient 1o repay ir, ful. the principal of my
loan in subsiantially equal payments by the maturity date al the interest rate cffective for the blniuz crcle immediately
priorio the payment. The intcre#t rate on this Note may change from time totime. Anincrease in inie csi rate will resuk in
an increased payment aml a decrease in the interest rate will result in a decreased payment unless ¢.fsct by prepayments
or advances. Prepayment in whole or in part shall be permitied without penahiy or fee. but prepayireri: shall not excuse
my subsequient failure 1 pay principal or interest as it becomes due.

Revolving Line!Of Credit — 10/37
Equity Loan Mortgage Rider (BFS&L)
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