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Abcve This Line For Recordeng Oata)

MORTGAGE

THIS"{ORTGAGE (“Security Instrument™) is given on January.
1989 The morrragoris —B ~ . FERNANIEZ AND RARBARA P. FERNANDIZ , MARRIED 70
Gr t&mMF Jeral Savil oangssem oy y fost e
reatAmerican. -erle a an ‘hichi ized and exisii
. e L o e s orpaninad and cxsing
Lender™).

1003 Lake Sireet — % o Park Winois 60301 ____
Bormrower awes Lender th-prizcipal sum of ... Iwo_Hundred Fifiy One Thousand._ _and no/100.

- Dollars (U.S. 5. 22 1000,00 ) This deb: isevidenced by Boryower's note

dated the same date as this So.:u A I gNme')]wh:chmﬁcs for monthly peyments, with the full debt. if not

ruar This Sccurity Instrument

paid earlier, duc and payable .
sewrcsto{.cnder(a):hcrepaymencﬁ‘tcdebzaudmwdbylheNow. with interest. and all renewals. extensioas and

modifications; (b) the payment of all Utf.ar sums, with inierest. advanced under peragraph 7 10 protect the security of this
Security Instrument; and (c) the performan.cof Borrower's covenants and agreements under 1his Sccurity Instrument and
the Note, For this purpasc. Borrower docs hercby morigage, grant and convey to Lender tb:l'ol.lonngdscribad propesiy
located in - foan_ County., Ifinozs:

AHD 24 IH BLOCK 10 IN FAIx JAXS TERRAC BEHB A SUBDI Vi SiON OF

FAS 50 TH_75 A"".F NORTH
SE TA@ Rﬁm al-.AST THE T‘-!IRD PR{HCI PAL
MERI B AN "IN COOK COUHTY ILI:IH

<" PERMANENT INDEX NUMBER: I_S-US_ﬂB-OZ{IﬂDJQ VOLUME: 138

caor: caz.m*'}f ! 40!5

|989.!.‘2€‘2 mr*ls 280417097

whxchhasthcaddresof 1412 N. . AUSTIN
prwe

ot : 60302
!llxnos - o (Propesty Address™);

TOGETHER WITH all the unprovanems now or hereafier erected on the property, and ali casements, rights,

appuncnancs. Tents, royakics, mincral, oil and gas rights and profits, water rights and stock and 21} fixtures now or
hereaftera partofl.hc property: All replacements and additions shall also be covered by this Security Instrument. Allofthe

foregoing is referred t to'in this Security fastrument as the “Property.™
BORROWER COVENANTS that Borrower is Iawfully scised of the cstate hercby convered 2ad has the ngiu to
mortgag:>, grant and coavey the Property and that the Propernty is unencumbered. except for “encumbrances of record.
warrants and will defend geaerally the titfe to the Propenty against all clzims and demands. subject to any
cncumbrances of mr:ord.
- - THIS Secuarn' INSTRUMENT oombms uniform covenants for national use and non-oniform covenants with
hrmtcd variations by Junsdlcnon 10 constiluica uniformn security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late amrgs. Bosrower shall promptly pay when duc
the principal of and interest on the debt evidenced by th= Note and any prepayment and late charges due under the Note

2. -Funds for Taxes and Insurance. - Subject toapplicable law or o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is paid in full. 2 sem (CFunds™) equal 10
one-twelfth of: (a) yearly taxes and ascessments which may anain priority over this Security Instrument: (b) veardy
leasehold payments or ground rents on the Property. if any: (c) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may astimate the Funds duc on the
basis of current data and reasonable estimates of foture escrow items.

The Funds shall be held in 2n institution the deposits or acoounts of which are insured or gnarzanteed by 2 federal or
state agency (including Lender if Lender is such an institation). Lender shall apply the Funds 1o poy the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge. Borrewer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an azrecment is made or apphicabic law
requires interest to be paid, Lender shall not be required to pay Borrower any interest o carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the stuns secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount requined 0 pay the escrow items when doe. the exorss shafl be.
at Borrower’s option, cither promptly repaid to Borrower or credited 10 Bormower on monthiy payments of Funds. If the
amount of the ‘oxxds held by Lender is not sufficient 1o pay the sscrow ilems when dee. Borrower shall pay 10 Lender a2ny
amount neressa; (o make up the deficiency in cae or more payments as roquired by Lender.

Upon pay.aent in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Bosrower
any Funds held by Leder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shail apply. no later
than immediately pric. &) ihe sale of the Property or its acquisition by Lender. any Fands hicld by Leader at the time of
application as a credit ozs” wit the sums secursd by this Security Instrument.

3. Application ol Furments. Unless applicable law provides ctherwise, all pavments recoived by Lender under
paragraphs 1 and 2 shall be upp’iod: first, to late chairges due under the Notc; scoond. 1o prepayment charges doc under the
Note; third, toamounts payab. ¢ r:nder paragraph 2; fourth, to interest due; and fast, 10 principaldue.

4. Charges; Lieas. Cuwrower shall pay all taxes, assessmenis, charges. fines and imposizioas attributable to the

Property which may attain priority over this Security Instrument, and Ieaseheld peyments or gsound reats, If any.
Borrower shall pay these obligations . 22 manner provided in paragraph 2, or if not pad in that manner. Borrower shall

pay them on time directly to 1the person owa payment. Borrower shall prompily furnish to Lender all notices of amounats & )
to be paid wxier this paragraph. If Borros 'er nuakes these payments directly. Borsower shall prompiy fumish to Lender -

receipts evidencing the payments.
. Borrower

shall promptly discharge any ¥ which has priority over this Secunty Instrument nnlcss Borrower: (2) -

agrees in writing to the payment of the obligation | .oc-m.db} thchenina m.znncramcptablclo Lender: (b) coatests in pood
faith the Hen by, or defends against enforcement 58 1% - lien in. legal procecdings which in the Lender’s opinion operaie o
prevent the enforcement of the lien or forfaiture of any pe-i-of the Properiy: or () sccuses from the Tolder of the bico an
agreement susfac:ory to Lender subordinating the Hen 13 thic. Secerity Instrumeni if Lender determmes that any pars of
the Property is subject to a2 lien which may attain prioni;-o-ox this Sa:umy Instrumsent, Leader orav give Borrower 2
notice identifying du:lwn. Borrower shall sansfy lhe hm or L1k rne or more of the actions set forth 2bove within 10 days
of thegivingof potice. ;- .

5. Hazsrd Insur:nce. Borrower shall kecp thc lmpmsc.o 1 now extsting of heraafier crectad on the Property
imredagz:mtksbyﬁrc.hanﬂkmc!udcdmdnnthelam “extend d Lverage” and any other hazards for which Lender
requires insurance: This insurance shall be maintained in the amodat. 21d for the perieds tha: Lender roguires. The
insurance carvier. peoviding the insurance shall be chosen by Borrows, subje— 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 1o Lender and sbuf] include a stand2:d morigzge claose.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zovrower shall promprly give to Lender
all receipis of paid premiums and reacwal notices. In the ovent of Joss, Barrower shad Sive prospt noice 1o the insurance
carrier and Lender. Lender may make proof of Jass if not made prompily by Borrowe:.

Unless Lender and Bomwaolhmmagrecmwnnng_ insurance proceeds shafl bczophcd 10 7cS1013130n Of fepair
of the Propcrty damagcd, if the restoration or-repair is economically feassble and Lender's security is not lessened. 1 the
restoration of repair is not economically feasible or Lender's security woeld be lessened, tice inszmanse proceods shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any ctces yoid 10 Borsowes. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thay ¢ S snrance carrier has
offered to settlea chxm. then Lender may collect the insurance proceeds. Lender may use the procead”. 1o repair or restore
the Property or to paysums secured by this Ser:unly instrament. whether or not then cue. The 30-d-5 ;criod will begin
when thenotice is given.

Uniess Lenderand Burmwu'othcrwlscagm:m wnnng.an\ applicaiioa of proceeds 1o principal shi ff - ot extend or
posipone the due date of the monthly payments referred 16 in peragraphs | and 2 or change the amouns of the paymeats. If
under paragraph 19 lhePercﬂyxsaeqmrcdby Lender. Borrowers sight loanvmsumnccpdmcsmlprocwdsrcsuhmg
from damage to the Property priorto the acquxsmon shatl pass 10 Lender 10 the exteni of the sums secured by this Security
Instrument immediately prior to theacquisition

6. Preservation and Mazaintenance of Property; Leaseholds.  Borrower shail aot desiroy. dapmage or suhstznuzlh'
change the Propcny allow the Properiy to deteriorale or commit wasie. If this Secusity Insirument is on a Icaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propeny. the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If Borrower (aiks o perforin the
covenants and agreements contained in this Security Instrument, or there is a kegal proceeding that may sicniScantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation o 1o enforce laws or
rcgulanons), then Lender may do and pay for whatever is necessary to proiect the vajue of the Property and Lender's rights
in the Propesty. Lender’s actions may include paying any sums sccured bya lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorncys fcs and eniering on the Property to mal.e repairs. .-\llhough
Lender may take action under this paragraph 7, Lenger doss nor lave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrawer secured by chis
Security Instrument. Unless Barrower and Lender agree 1o other lcnnsofpaymmt. these amounts shzil bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest. upoa notice from Lender to Borrower

requesting payment.
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. -_Greatfmerican Fed 4 NC%F lﬁ%}gn%@P X7 o
YSTARTE RATERI 01-10552474

10071 Lake Street  Ozk paﬁ(, i

9th January

THIS ADJUSTABLE RATE RIDER is made this ...2.00. dayvof
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trusi or Secuddiy Deed (the

“Security Instrument ) of the same date given by the undessignsd (the *'Borrowsr™) to secure Borrower's Adjusiable
Rate Noie (the “Noic*") 10 GreatAmerican Federal Savings & Loan Association (1hie “"Lender™) of the same Saie and
covering the property described in the Security Instrument and locaied ai:
RIBER J}TTECHEL‘.]’ 0 MORTGAGE FOR.- RECORDING
14712 N. AUSTIN - ..o - -OAK PARK, 1L 60302
[Properiy Addrns]

......... » 3 cdacnaacay

P - -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY ‘PAYMENT.” THE'NOTE LIMITS THE AMOUNT THE SORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In 2ddition to the covenants 2nd agreements madce in the Security Instrurmacat. Borrower
and Lender furt'.er covenan: 2nd agree as follows: ; -
A. INTEREST RSTE AND MONTHLY PAYMENT CHANGES
The Note provides fo. a1 initial interest raie of ,_]9.:3..5.9..%. The Notc provides for changes in the interest r2ic 2nd the
monthiy payments, as (Fluws:

4. INTEREST RATE ~vi) MONTHLY PAYMENT CHANGES

(A} Change Dates
. . February 1 90 )
The intcrest rate { will pa1 may change on the first day of 19 2nd on that day
cvery 12th month thereafler. Sich daie on which my interesi raic could chaage is called 2 “Change Dzic”™

(B) The Index
Beginaing with the first Change Date. my interest raic will be bascd an 2a ladex. Tz el x X hoacagon
205 3000t Kot S Ae X A IR XU 0L FXDEX T e 308 2RI IEIIE X MR X 20 S RO XXM NEN Al Mobrabadodaalx x XX X
x e Buxodt The most recent Index figus= »wxilable as of the date 95 daxs bcfgr; cach Chaage Daicis czalied 1the
coSESF MiRISFE0eRade00E: 19T PR AL RAREN Shod TRREPRRKRE TIGRARE. 1 T e s
If the Index is no leager available. the et Fielder will choose 2 acw index which is Tesed upon comparzble
information. The Note Holder will give me notice O this choice.
(C) Calculation of Changes
THRIE AND 250/ 1GOOTHS

Before each Change Daie. the Note Holder will calcul=1e ooy aew inierest raic by 2ddimeg ... TR LTI UL L
................... percentage points (.. -3.-.2.5.(!-%) 10tb. Furrent Index. Subjec: 1o the mits siazed in Section

4(D) below, this amount will be my new interest rate uniil i arc Change Daie.

The Note Hoider will then deiermine the 2mount of the mouih’s, saymen: thai would be suiiizeni io sepay the
unpaid principal ihat | am expecied 1o owe at the Change Daie in $uli ¢4 ihe maiusiiy daic 21 Y aew Inierest raic in
substantially equal payments. The result of this calculaiion will be thraew amoat of miy menthiy payment.

SEOVIOLH

(D) Limits on Interest Rate Changes
12.15

Theint cﬁ&gtc I am reguired to pay at the first Change Date will Rol W2 creater than __J&- 12 ___.*¢
than .__.. 7% <. ".'m Thercafter. my interest raic will mever be increzsed o7 deze2sed on aay single Change D2:c
byvmorethan ..... ... percentaege point (... .. .S =Y...® ) from the .-':i1$ o:‘@:unx 1 have been paving Tor the -
preceding twelve months. My interes: rate will never be grealer than .....17 ,9 ...... rp» OF 1€5S en 2.875

(E) Efective Date of Changes

My pew inzercst rate will beceme effective on cach Change Datc.  §wall pay 1the amouvat of Fivy wew moalthiy payment
beginning on the firez monthiy paymeni date 2fter the Chaage Daie uniil the ameunt of my tontdy payment chzages

again.

(Fi Notice of Changes

The Note Holder will deliver or mail 10 me 2 notice of any chanpces in my inlerest faie 2nd the amonn? o my moathly
pavment before the cffective daic of 2ny change.  The notice il include informaiion roquized by law 10 B glven me and
aiso the title and 1clephone number of 2 person who will 2aswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i7 of the Security lastrument is amended 10 7ead 25 {ollows:

Transfer sf the Property or a Beneficial fnterestin Borrower. 11 all or 20y pari ef the Properiy or 2av inlarestin i is
sald or transfzrred {or if 2 bencficial inlerest in Borrower is 50id or 1ransferred and Bosrowcr is no: 2 aziviz] persoa)
without Lender’s prior writien consent, L.ender may. al its option. require immediale parvment s full of 2l sums secured
by this Sccurity Instrument. However. this option shail not be exercised by Lender if excrcise is prohibited by fedes=l 12w
as of the datc of this Sccurity Instrument. Lender also shall not excrcise 1his opiion if: (2) Borromer causcs 10 be
submitied 10 Lender informartion required by Lender 10 evaluaic the inicnded iransferee as il a new bocn were boang made
to the transferec: and (b) Lender rcasonably determines thzt Lender’s secusity will nol be impeised by the loan
assumption and that the sisk of 2 breach of any covenznl or agrecment in 1his Security Iasirument is acceprzdle 10
Lender.

To the extent permitied by applicable law, Lender m2y charge 2 rezsonzblc {ec 25 2 condinrea 1o Lender’s consent (o
the lgan assumption. Lender may also require the transferee 10 sign 25 assumplica agioemenl 1hat is accepiable o

Lender and that obligates the transferee 10 keep 2ll the promises 2nd 2greemenis madc in the Notc znd in Lthis Sccusity
Instrument. Borrower will continue 10 be obiigzied under the Noic 2ad this Security Instrument unlzss Lender relczses

Borrowcr in writing.

-----------

L60LT068

Eorre FL 0252005

1 Year Treasury — No Neg.




H Lender excrcises l MJ!E'IE}g pmlnA;j;u- @@ P yrm\cr notice of accelera-,
tton. The notice shall prov 10051 hot less tfla he ndtice is delivered or mailed within
which Borrower must payv all sums secured by this Security Instrument.  1If Borrower fails 10 pay these sums prior to the
cxpiration of this peried. Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGN~G BELow . Botrower accepts and agrees 1o the terms and covenants contained in this Adjusiable Rate

Rider.
BENNIE W. W
z&w,

BARBARA P. FERNARDEZ
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