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1959 JAN 12 MR 26 28517104

TaxiD: 05-33-203-016-000

83017104

Boece Above This L For Fecording Dt .

MORTGAGE $17.00

THIG MORTGAGE (Security Instrtumert) is given on Novexber 22, 1988 .
The mortgage: ic PAYMOND C. APPEL and KARIN L. APPEL , busband and wife, each :in
his and her oun vight and as spouse of the other (Bomower]. This Securiy
Instrument is given o SONSTRUCTION EQUIPMENT FEDERAL CREDIT UNION, whichis
organized and existing ur.darthe laws of the Federal Credir Union Act, andwhose
addressisP.0. Box 1713, Peoria, I1lincis 61656-1715 ("Lender). Borrowes owes
Lender the principal sum < UNE_EUNDRED SIXTY THGUSAKD, DOLLARS AND NO CENTS

DoBars (U.S. § 160,000.00 ).

G1ET =, "/./-—-go-c,.éd} |
¢ T

This dabt is evidenced by Borower’s nole dated the same date as this Securily instrement
{*Note"), which provides for monthily payiae’as, with the full debt, ¥ not paid earlier, due and
payabie on December 1, 2018. This Secur.vinstrument secures io Lender: {2) the
repayment of the debt evidenced by the Nole, vith interesy, and all renewa’s, exiensions and
modifications; () the paymant of all cther sums, wdh ik lerest, advanced under paragraph 7 10
protect the sacurity of this Security Instrument; and (<) 4.2 perfonnance of Sommower’s covenants
and agreements under this Security Instrument and the vlote. For this purpese, Borower does
hereby morngage, grant and convey io Lender the following e scribed propery loczed in
COOR Courty, linois: .23 o3 -ell

o5-3 :

LOT 11 IN 8LOCK 1 IN DINGEE AND MCDONELS RESUBDIVISION
OF BLOCK 3, 6, 9, 10 AND THE SOUTH 1/2 OF BLOCK 8 IN THE
VILLAGE OF WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILUNOIS.

vOTLIO6RN

e
which has the address of 823 PARK AVENUE . WILMETTE , Hiincis 60091 (Propert; AdGress”);

TOGETHER WITH all the improvemients now or herezfier erecied on the oroperiy, and 24 APdSemens,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water fights av slock
and all fturas now or heraafter a part of the propeity. All replacements and addiions shall ais) ba
covered by this Security Instrument. All of the foregoing is referred {0 in this Security Instrument as
the 'Propesty.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estzie hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, exceps for
encumbrances of record. Bomrower warrants and will defend generally the iile 10 the Property against
all daims and demands, subject to any encumbrances of record.

THIS SECURTY INSTRUMENT combines uniform covenants for national use and non-undom
covenants with Emited variations by jurisdiction to constitute a unform security instrument covening
real proporty. .

HOMEFCIOL. W83 - Single Family - FRAFHLMC Untform Instrument 1 Form 3014 12/83




—W—-——- |
UNOFFICIAL COPY

.
oL

*
.

LOATIONY

Lo .
._-.l.‘_

PN IO




UNOFFICIAL CORY, =™

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priccipal and Iaterest; Prepaymenl and Late Charges. Borrower shall prosprly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymesnt and late
charges due under the Note.

2. Fands for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymeats are due under the Note, untit the Noie
is paid in full, 2 sum ("Funds’) equal to one-tweiith of: {a) yearly taxes and assessments which
may attain prority aver this Security Instrument; (b) yearly leasehold payments or ground rents
on the Property, ¥ any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, i any. These items are called "escrow items.” Lender may estimate the Funds due on
the basis of rorent data and reasonable estimates of futura escrow Rems.

The Fusids 5hall be held in an institution the deposas or accounts of which are insured or
guaranteed by 2 iedesal or state agency (including Lender i Lender is such an institution).
Lender shall appiy %« Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, 2/ 2yzing the account or verilying the escrow ems, unless Lender pays
Bomower interest on the /-u-ds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in wriipg that interest shall be paic on the Funds. Unless an agreement s
made or applicable law requires ‘nterest to be paid, Lender shall not be required {0 pay Borrower
anty interest or eamings on the iyis. Lender shall give 10 Borrower, without charge, an annual

ing of the Funds showing crerus and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securty {or the sums secured
by this Security Instrument.

it the amount of the Funds held by Lender, vaether with the future mombly payments of Funds
payable prior to the due dates of the escrow itens, shall exceed the 2meunt requived (o pay the
escrow items when due, the excess shall be, at Bo rower’s option, either promptly repaid to
Borrawer or cradited to Borrower on monthly payments ¢! Funds. I the amount of the Funds held
by Lender is not sulficiant to pay the escrow items when dvz, Bormower shall pay to Lender any
amount necessary to make up the deficiency in one of morz paymesnts as required by Lendey.

Upon payment in full of all sums securad by this Sacurity Instrament, Lender shall promplly
refund to Borrower any Funds held by Lender. If under paragrash 1€ a2 Property is sokd o
acquirad by Lender, Lender shall apply, no later than immecdiately priov tr (he sale of the
Propesty or its acquisition by Lender, any Funds held by Lender &t the ir »! /X apphication as 2
credit against the sums secured by this Security Insirument.

3. Application of Payments. Unjess applicable law provides otherwise, il paymien.s received by
Lender under paragraphs 1 and 2 shall be applied: firs?, to tate charges due unders the Nede;
second, to prepayment charges due under the Note; third, to amounts payable undef parad.aph 2;
fourth, to interast due; and [ast, to prncipal due.

+OTLI0O68

4. Chargas; Ueas. Borrower shall pay all taxes, assessments, charges, fines and imposiions
attributable to the Property which may attain priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall pay ihese obhgations in the manner
provided in paragraph 2, or i not paid in that manner, Bomower shall pay them on time Girectly
to the parson owed payment. Bomower shali promplly fumnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes thesa payments directly, Eorrower shal promplly
fumish to Lender receipts evidencing the paymenis.

Borrower shalf promptly discharge any kien which has paionly over this Security instrument
mm(qumtomepaymmdmwigaﬁonsmedwuleEmha

to Lendar; (b) contests in good t2ith the ken by, or Gefends aganst
MawmdmhnnbgdpMmMnmwﬁe{smmeloptm
the enforcement of the bien or forfeiture of any part of the Propenty; or (¢} secures from the

HOMEFCION. /38 — Single Family — FAMA/FHLAIC Unlform Instrument 2 Form 014 12783
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hoider of the fien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. i Lander detenmines that any part of the Propexty is subject 10 a Ben which may
attain priosity over this Security Instrument, Lender may give Borrower a notice identilying the
Fon. Borrower shall satisty the lien or taka one or tmore of the actions set focth above within
10 days of the giving of notice.

5. Hazard lnsurance. Borower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage’
and any cther hazards for which Lender requires insurance. This insurance shall be maintained in
the amounits and for the periods that Lender requires. The insurance castier providing tha
insurance shall be chosen by Borrawer subject to Lender's approval which shall not be
uarsasonably withheld.

All insurance policies and renewals shall be acceptable i0 Lender and shallinclude 2 standard
mortgage clause, Lender shall have the right to hold the policies and renewdals. I Lender
requires, Boriower shall prompily give to Lender ail receipts of paid premiums and renewal
noticas. L tic avent of loss, Bormower shall give prompt notice (o the insurance carrier and
Leader. Lencer siyzy make proof of loss if not made promptly by Borrower.

Unless Lende: 2.3 Bosrower otherwise agree in writing, insurance proceeds shak be appbed to
restoration of repair ¢ ke Property damaged, i the restoration of repair is economically
feasible and Lender’s se_usty is not lessened. I the restoration of repair is nct economically
feasitée or Lender’s secuity would be lessened, the insurance proceeds shall be applied <o the
sums secured by this Security I>strurnent, whether or not then due, with any excess paid to
Borrower. if Borrower abandons (0. Property, of does not answer within 30 days a notice from
L.ender that the insurance carier has aicred to settie a claim, then Lender may collect the
insurance proceads. Lender may use the nroceeds to repair or restore the Property of 1o pay sums
sacured by this Security Instrument, whethar or not then due. The 30-day pericd will begin when
the notice is given.

Unless Lender and Borrower otherwise agre 2 in »ing, any applicabon of proceeds to principal
shak not extend or postpone the due date of the nonthly payments referred to in paragraphs 1 and
2 or change the amount of the payments. If under pa acraph 19 the Property is acquired by
Lender, Borrowes’s fight to any insurance policies and p orards resulting lrom éamage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior 1o the acquisition.

6. Presarvation and Maintecance of Propery; Leaseholds. Borrower shall net destroy, damage of
substantially change the Propesty, allow the Propenty 1o deteriorate or ccaunit waste. If this
Security instrument is on a leasehold, Borrower shafl comply with the proviziors of the lease,
and if Borrower acquires {ee title to the Property, the feasehold and fee title st il not mesge
unless Lander agrees to the marger in wiiting.

vOYLIO6H

7. Protection of Lender’s Rights in the Property; Mocigage lasurance. If Borrower (adls 10
pecfonm the covenants and agreements contained in this Security Instrument, of therg is 4 b0zl
proceeding that may significantly affect Lendes’s sights in the Property (such as a proceeding v
bankruptcy, probate, for condamnation or to enforca laws of raguiations), then Lender may do cid
pay for whatever is necessary to protect the value of the Property and Lender’s Aghts in the
Property. Lender’s actions may include paying any sums secured by a fien which has priority over
this Security Instrument, appearing in court, paying reasonable attomeys’ fees and enlering on
the Property 1o make repaiss. Alhough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become addiional debt ot Borrower
securad by this Security Instrument. Uniess Bomower and Lender agree to other temms of paymen:,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with interest, upon notice trom Lender to Bomower requesting payment.

If Lender required mortgage insurance as a condiion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the inswance in effect uni

HOMEFCION. /88 - Single Family ~ FNMAIFHLMC Unlform Instrument 3 Form 3014 12/83
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such time as the requiremerit for the insurance terminates in accordance with Bommowes's and
Laﬂe(swhmwerﬂaappﬁcaﬂelaw.

8. Iaspection. Lendar or is agent may make reasonabie entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection speciying
reasonabla cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, (&rect or consequertial, in
connection with any condemnation or other taking of any pan of the Property, of for conveyance
in Geu of condemnation, are hereby assigned and shall be paid io Lender.

In the event of a total taking of the Propesty, the proceeds shall be appliad to the sums secured
by this Security instrument, whether or not then due, with any excess paid o Borrower. In the
avent of a partial taking of the Propeny, unless Bomower and Lender othenvise agres in wiking,
the sums sacurad by this Security Instrument shall be reckuced by the amount of the proceeds
multiplied by the following fractiorn: (a) the total amount of the sums secured immediately bedore
the taking, aiviJad by (b) the lair market value of the Property immediately before the laking.

Any balance €124 ba paid 1o Borrowes.

If the Propeiyy «= abandoned by Barrower, or i, alter notice by Lender to Borrower that the
condemnor offers (< rake an award or settle a claim for damages, Borrower fas lo respond 1o
Lender within 30 days a'<s the date the notice is given, Lender is authorized 10 collect and
appiy tha proceeds, at its ortion, either to restoration or repair of the Propenty or o the sums
secured by this Security listrumaat, whether or not then due. -

Unless Lender and Borower o awise agree in writing, any appbcation or proceeds (o principa
shall not extend or postpone the due Zate of the monthly payments referred (o in paragraphs 1 and
2 or change the amount of such pay\nems.

10. Borrower Kot Released; Forbearance By (2287 Hot a Waiver. Extension of the time for
payment or modification of amortization of the ;sums secured by this Securily Instrument granted
by Lander to any successor in interest of Borrowe ' shull nok operate lo release the Eabiity of
the original Borrower or Borrower's successors inunriest Lendes shall not be required to
commence proceadings against any successor in intes o5t o refuse to extend time for payment of
otherwise moddy amortization of the sums secured by this Serurity Instrument by reason of any
demand made by the onginal Borrower or Borrower’s succestors in interest. Any forbearance by
Lander in exercising any right or remedy shall not be a waiver 2J or praciude the exercise of any
right of remady.

11. Seccassors and Assigas Bound; Joial and Several Liabilily; Co-signers. 1he 2ovenants and
agreaments of this Security Instrument shall bind and benefit the successors ivJ assigas ot
Lenda: and Bomrower, subject to the provisions of paragraph 17. Borower's con enanis and
agreements shall be joint and several. Any Boarewer who co-signs this Security ins?-wnent but
does not exacuie the Note: (a) is co-signing this Security Instrument only (o mongaste. g=m
and convey that Borrower’s interest in the Property under the terms of this Security Instvusal:
(b) is not personally obligated to pay the sums secured by this Sacurity Instrumerd; and (C}
agrees that Lender and any other Borrowes may agree to extend, modsy, forbear of make aiy
accommodaiions with regard o the terms of this Security Instrument or the Hote without that
Borrower’s consent.

YOTLIOES

12. Loan Charges. if the koan secured by this Secusity Instrument is subject to a law which sels
maximum loan charges, an that law is inally interpreted so that the interest or other loan charges
colectad or to be collectad in connection with the loan exceed the permitted Emits, then: (2) any
such joan charge shall be reduced by the amount necessary {0 recuce the charge to the permiied
Emit; and (b) any sums already collected from Borrower which exceeded permitied kmits will be refunded
to Borrower. Lander may choose to rmake this refund by reducing the principal owed under the Noke or
by making a direct payment to Bomower. If a refund reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Note.
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13. Legisiation Affacting Lander's Righls. ¥f enactment or expiration of applicable laws has
tha effect of rendesing any provision of the Note or this Security Instrumern unenforceable
according to its terms, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitied by paragraph 19. if
Lender exarcises this option, Lender shall take the steps speciied in the second paragraph of
paragraph 17.

14. Nolicss. Any notice to Borrower provided for in this Secursity Insirumant shall be given by
delivexing it of bywnafing it by first class mail unless applicable law requires usa ol another
method. The notice shall be directed to the Property Address or any other address Borrower
designatas by notice to Lendar. Any notice to Lender shall be given by first class mail lo Lender’s
address stated harein or any other address Lender dasignates by notice to Borrower. Ay
notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower
or Lender wh2a given as provided in this paragraph.

15. Govemiry | =w; Severabilily. This Security Instrument shall be govemed by lederal taw and
the law of the juiestion in which the Propesty is located. In the event thal any provision or
clausa of this Sacai®y "astrument or the Note conflicts with applicable faw, such conllict shall
not affect other provision of this Security Instrument or the Note which can be given effect
without the coaflicting proasion. To this end the provisions o this Security tnstrument and
the Note are declared to b severablc.

16. Bormower's Copy. Bocrower siiall 5 qiven one conformed copy of the Note and of this
Sacurity Instrument.

“17. Transter of the Propesty o¢ 8 Beaeficial Infate.3%a Bomower. if ali or any pari cf the
Property or any interest in it is sold or transferio 3 (or if a beneficial iterest in Borrawer is
sold or transferred and Borrower is not a natural peson) without Lender’s prior wrkien consen,
Landar may, atits option, require immediale paymess Vi il of 2l sums secured by tis Security
instrument. Howevey, this option shall not be exercisec v Lender if exercise is prohibeed by
fedoral law as of the date of this Security Instrument.

1f Lender exercises this opiion, Lender shall give Bocrower ouze of acceleration. The notice
shall provide a pesiod of not less than 30 days from the date the sotice is delivered or mailed
within which Borower must pay all sums secured by this Secusity I truraent. i Bosrower fails
to pay thesa sums prior to the expiration of this period. Lender may invess any remedies
permitted by this Security Instrument without furthes notice or demand on: Borover.

YOTLTO6H

18. Borrower’s Right to Relnstate. ¥ Bomower meets cedtain condiions, Bormower <4:2% have
the right to hava enforcement of this Security Instrument discontinued at 2y time pric: i the
earfier of: (a) 5 days (or such other period as apphcable law may specily for reinstalesnes.)
befora sale of the Property pursuant to any power of sale contained in this Security Instrar s,
or (b) entry of a judgment enforcing this Security Instrument. Those conciions are that Boiram:
{2) pays Lender all sums which then would be due undey this Secufity insirumeni and the Noe
had no acceleration occurred; (b) cures any default of any other covenanis or agreements;
(¢) pays ali expensas incurred in enforcing this Secunily Instrument, including, but not kmked
to, reasonable attomeys' lees; and {d) takes such action as Lender may reasonably require to
assure that the len of this Security Instrument, Lender’s rights in the Property and Bomower's
obiigation to pay the sums secured by this Secusity instrument shall continue enchanged. Upon
reinstatement by Borrowex, this Security Instrument and the cbligations secured hereby shell
remain fully effective as if no acceleration had occurred. However, this right {0 reinstaie
shafl not apply in the case of acceleration under paragraphs 13 of 17.

NON-UNIFORM COVENANTS. Bosrower and Lender hurther covenant and agree as follows:

HGMEFCI0IL. /83 - Single Family — FAMA/FHLMC Unlform Instrument 5 Form J014 12782
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189. Accelaration; Remedies. Lender shall give nofice to-Borrower peior fo accelmﬂon followla g Borrowes’s
breach of any covenant or agreement in Bis Securily Instroment (bul aol prior to acceleration uader paragraphs 13
ard 17 ealess applicable law provides otherwise). The nofice shall specily: (2) the defzuit; (b) the action reqaired lo
cure the default; (c) a date, notiess than 30 days from the dale the noica is given lo Borrawer, by which the
defacit must be cured; and (d) that faifure to care the detauil o oc before the date specified in the nolice may
result in accaierstion aof the sums secured by this Security Instromeat, foceclosure by jsdicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstale afies acceleration and the sigh
ta assert in the foreciosure proceediag the nonexistence of a defasit or any other defense of Borower io
aceeleration and foreciosure. 1f the defavll is aol cured on or before the date specified in the nofice, Leader al
its optios may require Immediale paymealin full of all sums secured by this Securily Instramenl wilkout farther
demand and may foreclose this Secuiity Instrumen) by judicial procesding. Leader shali be enlitled to collect all

expenses Incurred in pursoing the remadies provided in this paragraph 19, Incloding. bu! oot Gmited lo, reasonable
attomeys’ fees and costs of tile evidence.

20. Len”cr In Possession. Upon acceleration under paragraph 19 or abandonmernt of the Propenty
and at aity i pe priof to the expiration of any period of redemption foliowing judicial sale,
Lender (in per-sn, by agent or by judicialy appointed receiver) shall be entitled 10 enier upon,
take possessic 74 and manage the Property and to collect the rents of the Property including
those past dua. Aur; s3n0ts collacted by Lender or the receiver shall be appiied ficst to payment
of the costs of manage.aant of the Property and collection of rents, including, but not kmited
to, receiver’s faes, pramaras on receiver's bonds and reasonable attomeys’ {ees, and then o the
sums secured by this Security Instrument.

21. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Secuaty Instrument without charoe to Borrower. Bomower shall pay any recordabon costs.

22. Waiver of Homestead. Borrower wahec 2% right of homestead exemption in the Propecty.

YOTLTO68

23. Riders to this Securily lnstrumenl. If one of v ove Liders are exectied by Borrower and recorded
together with this Security Instrument, the covena, ad agreemens of each such rider shall be
incorporated into and shall amend and supplement tr, crvenarts and agreements of this Security
instrumext as if the rider(s) were a part of this Security lisuvnant. [Check applicable box({es)]

__ Adjustable Rate Rider __ Condominium Fiuer __ 2+ Family Rider
__ Graduated Payment Rider __ Planned Unit Developmeo® £ider

— Other(s) specify

HOMEFCIOL /83 - Singlo Family ~ FNMA/FHLMC Unlioem instrument & Form 2014 12783
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BY SIGNING BELOW, Bamweracceptsandagmesmmel ancl/owmmsmameanm:sSeany

(nstrumesk and § inany fider(s) executed by
,.MA///

" 7 RATHOWDAC. APPEL

Al ) e

7t KARIN L. APPEL

Space Below This Line For Acknowledgment

STATEOF f//?no}S
7 ,
coumor__}/mc:f_

I

§S:

. 1
L Uncs il s, ;wz}'aﬂma:ypubﬁcmmmsaidcmmmwe.do
heroby certily that RAYMOF) C. APPEL AND KARIN L. APPEL , personally appeared before me
and are known or proved to mv 3 be the person(s) who, being informed of the contents of the
foregoing instrument, have excit”.ed same, and acknowledged said instrument to be their free
and voluntary act and deed and tha thxy executed said instrument for the purposes and uses
therein set forth.

Witness my hand and official seal this_Noveriner 22, 1988

- ’

Lfi | .
//A' tf\j{/”vv‘*’ﬂ'///,fq (SEAL)

/i “Neary Public ] -
/
byConstm/::lon Equipment FeZeral Credit Union
P.0. Box 1715
Peoria, IL 61651

BOX 333 —-TH
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