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{Space Above This Line For Recordng Data}
00

MORTGAGE
ce

THIS MORTGAGE (“Sccunly Instrument™)is gi January 1
19..89._The mongagoris —Craig f.. SEAth married Lo 3enita Smith  Sirssssssswsd
ERERFTERARTERSBESRNNRR SRR XE S r-Borrower™). This Sccurity Instromentisgivento.. Xichael =~

“—_ﬁi&“ D R R AR IR SRR SN RA RN NN SRR N R K N K N LHDETDE L.

x.;.‘.f}%m,ve Tor¥and _Park, 'z'L"'*mnMMﬁmni2&%5;&;;1;;;0«:—

Borrower awes Lender 2 princi mofm.sevex;tg__g Thousand and_00/100°s *#%= Ky
EARUEREREEERY &) XER 0 Dollars (U1.S. 5_1.7..‘100 &L“) This debt is evidenced by Borrower's note

dated the same date as tmyr' Se surity lnssa: t N gtuch ich provides for monthiy payments. with the full debu, if not
paid carlier, ducand payablzoui.. uﬁ? g’ ofae This Security Instrumen:
secures {0 Lender: (a) the repa;mrent of the debt evidenced by the Noie, with interest, and all renewzls, cxtensioas and
modifications: (b) the payment of > other sums, with interest. 2dvanced vader paragraph 7 10 protect the security of this
Security Instrument; and {¢) the perior—ance of Borrower’s covenaats 2nd 2erecments under this Scouriiy Instroment and

the Note. For this purpose, Borrowe: dr 25 Derehy mOfigags, grant and coavey to Lerder the following describad propenty
located in Coumy. llfinois:

Lot 22 in block 1 in Bartleti's Roseland subdivision
of lot 42 and the v&-th half of lot 47 (except the west
67 feet of said lotu) in School Prustees subdivision
of section 16, townshi.p 37 north, range 14, east of the
third principal meridiar, in Cook County, Illinois.

PIN#25-16-1408-019

This document prepared by and recorrfed forsz sent to:

Xichael Embach
17485 Highwood Drive
Orland Park, Ii 60452

wlﬁchha’slhcaddre'ssbf 246 W. 108th Place
- : f5trees)

. 60608 - .
{llinois e (“*Property Address™);

TOGETHER WITH a}l the improvements now or hereafier crected on the property. 2nd 2l casements, rights,
appurtenances, rents, roysliies, mineral, oil and gas rights and profits, water rights and siock apd a2l fixiures now or
hercafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

: Bonnowen COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and thar the Propeniy is unencumbered. excep: for cacumbrances of record.
Borrower wamnts and will defend generzlly the title to the Propeniy 2gainst 21l claims and demands, subject to any
encumbrarnces’ of record.

: TH!S SECURITY l\‘smum-:.\“f combines uniform covenants for naticnzl use and non-uaiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOISSingle’ Famiy—FNMA/FHLMC UNIFORM: INSTRUMENT Form 3014 12783
- - . Banufosms, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as jollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal} promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment 2nd latecna.—ggs due under the MNote

2. Funds for Texesand Insurance. Subject to applicable law or to 2 writien wziver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum (‘Funds™) equal to
one-tweifth of: (r) yearly taxes and assessments which may auain priority over this Securiiy Instrument; (b) xurl\
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an iastitation the deposits or accouats 6f which arc mstired of guarznteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agzreement is made or applicable Iaw
requires interest-to be paid; Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fends showing cradits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged 2s additionz] secanity for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, tagether with the futzre monthiy paymenats of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 p2y the escrow ftems when due, the excess shzll be,
at Borrower’s opan, either prompily repaid to Borrower or credited 1o Borrower on monthiy paym:onts of Funds. [ the
amount of the 7uar's held by Lender is not sulficient to pay the escrow items when due, Borrower shzll pay 1o Lender any
ammmtmrymmkeuptbedcﬁamcymoncormorepaymentsasmmwdb} Lender.

pon payme:.t 11 full of all sums secured by this Security Instrumeni, Lender shall prompily refund to Borrower
any Fundshddbyk.du If under paragraph 19 the Property is sold or 2oquired by Leader, Lender shall 2pply, no later
than immediately prici to/¢he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2gai 15t .be sums secared by this Secority Instrument.

3. Application of Payine-its. Unless applicablc law provides otherwise, 21l payments received by Lender under
paragraphs 1 and 2 shall be applier - first, to late charges due under the Nole; seoond, (0 prepayment charges diue under the
Note; third, to amounts payable v ~ies paragraph 2; fourth, to interest due; and lasy, te prinapal doc.

4. Charges; Liens. Borrowe. shall pay all taxes, assessments, charges, fines and impositiosns aitriboiable to the
Property which may attain priority o ¢ this Security [nstrument, and leaschold payments or groend reats, if any.
Borrower shall pay these gbligations in lae m>nner provided in paragraph 2, or if not paid in that maaner, Bormower shall
pay them on time directly 10 the person owd pa yment. Borrower shall prompily fumish 15> Lender all notices of amounts
to be paid under this paragraph. If Borrowe= m>*es these payments direciiy. Borrower shel! prompely furnish to Lender
rece:plsendenangthcpaymmts.

Borrower shall promptly discharge any her. which has priosity over this Secuz-ny Instrument unless Borrower: (2)
agrees in writing to the payment of the obiigation sccard by the licnina manacr acceptable 1o Lendes; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Iegal pro-cedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfature of any p7ct o the Propeny: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Seonsity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority o ver this Secunty insirument, Lender may give Bormower 2
notice identifying the lien. Borrower shall samfytbcbmorukc ine or more of the actions set forzh abave within 10 days
of the giving of notice.

5. Hazxard Inturance. Borrower shall keep the improvemen’; »:ow existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “extended o0 verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Bomrower subjict vo Lender’s zpproval which shall not be
unreasonably withheld.

AH insurance poficies and renewals shall be acceptable to Lencer and 5225 include 2 standard morigage clause
Lender shall have the right to hddtbcpobasand renewals. M Lender requires, So.r'mushallpmmpdv give 10 Lender
alltu:e:p:sofpmd premiums and renewal notices. In the event of Joss, Borrower shali g ve prompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be i olied to restoration or repair
oftthropmydamaged. if the restoration or repair is economically feasible and Lender’s wecurs™y is not lessened. 1€ the
rcstoranonorrcpunsnotemnmmlly feasible o7 Lender’s security would be lessened, the §sun noe proceeds shall be
applied to the sums secured by this Security Instrument; whether or not then duoe, with any ex~us aid 10 Borrower_ If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the i7.su2nce castier has
offered to settic a claim, then Lender may collect the insurance proceeds. Lendes may use the proceeds <o epais or restore
the Pmpenyortopaysumssemmdby this Security Instrument, wheiher or not then due. The 30-d2 period will begin
when the notice is given. -

Unless Lenderand Bormwerothawmcagrecmwnung.zny apphbicaiion of proceads to principal shar aot extend or
postpone the duedate of the monthly jaymients referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph'19 the Property is acquired by Lender, Borrower’s right 10 any insurzance policics and proceeds resulting
from damage to the Proputy ptior 10 the adguisition shall pass to Lender io the extent of the sums secured by this Security
Instrument immediately prior to the zcquisition.

6. Preservation and Maintesance of Property; Leaseholds.  Borrower shal! nol destroy. damage or snbstxnmllw
change the Property, allow ¢he Pmpeny 10 deteriorale or commit wastie. If this Security Instrument is on-a
Borrower shatl comply with the provisions of the lease, and if Borrower 2cquires fee title to the Propenty, lhel .
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghb in the Property; Mortgage Insurance. If Borrower fails !o
covenants and agreements conlained in this Security Instrument, or there is a legal procceding that may significaniiy affect ..
Lender’s rights in the Property (such as a proceeding in bankruptcy. probaie. for condemmnation or {0 caforce laws or
rcgulations), then Lender may do and pay for whatever is nccessary (o proiect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying ary suins securcd by'a licn which has priority over this Security
Instrument, appearing in court, paying reasonable altomeys” fecs and eniering on the Property to make repairs. .-\!lhough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender undes this pasagraph 7 shall become additional dedt of Bosrower secured by this
Security Instrument. Unless Borrower and Eender agree 10 other 1erms of payment. these amounis shall bear interest from
the date of disbursemeni ar the Note rate and shall be payable. with interest, upon nolice from Lender to Borrower

requesting payment.
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Assignment of Rents
el

THIS 14 FAMILY RIDER is madce this ,.gb"!dat of ...-. S - o LbE- b ok S .19 89 .
and xs incorporated into and shall be deemed to amend and supplement the Mongaze. Deed of Trust of Sccunh Deed

“Seguriny, Insqument ). @fihe 0% £3E 20k RuPs PdeEignod fibs £ Bemores 3 i0s s Borrower's Noke 10

of the same date and covering the property described in the Sccurity lns:mmcm and jocaied at:
256 W. . 108%th -Plar:e Chicago, I 60608 .. ... .. ... ..

Ay AOICFERS]

13 FAMILY COVENANTS. In addition to the covenants and 2greements raade in the Security Iastrument. Bosmower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Barrower shall not seck. agree 1o or riake a change in the
use of the Property or its zoning classification. uniess Lender has agreed in writing 1o the change. Bestower shall comply
with all laws, ordinances. regulations and requirements of any governmental body appiicable to th: Properiy.

B. SUBOF OINATE LIENS. Excepi as penmitied by federal law. Bomower shzll not allow any iien inferior to the
Security Instumer: to be perfecied against the Property without Lender’s prior writicn ponmission.

C. RENT LOSS INSURANCE. Bommower shall muaintain inserance against rent loss in addition 10 the other hazards
for which insurance 17 nquired by Unifornn Covenant 5.

D. “BORROWER'S IGHT TO REINSTATE” DELETED. Uniiornn Covenant 18 is deletec

E. ASSIGNMENT OF .L.E {SES. Upon Lender’s request. Bormower shall assign o Lender all kases of the Propeny
andallsemnlydcposnsmad-vnconnccum with leascs of the Propeny. Upoa the assignment. Lender shall have the
right 1o modify. extend or ieriiinate the exisling lcases and o execuie new leases. in Lendes’s sole dxcnetion. As used in
this paragraph E. the word “lease” shall.mean “sublease™ if the Security Insirument is on 2 leaschold.

F. ASSIGNMENT OF RENTS. Eomorv unconditionally assigns and transfers 1o Lender 2ll th: rents and revenues
of the Property. Borrower authovizes Lender o Laﬂasagmsloodltaﬂwmuzaimmcsamhaab\dm@
tenant of the Property to pay the rents 10 Led’cr or Lender™s 2pents. However, phicr 10 Lender's Notice 1o Bomower of
Bosrowe:s’s breach of any covenant or agieem~r. i~ the Scousity lastroment. Bogrower shall coliect and receive 21l rents
and revenues of the Property as trustee for the Lep.67 of Lender and Bommower. This assigamcn! of rtnis constimics an
absolute assignment and not an assignment for akiiional security only.

If Lender gives notice of breach to Borrower: (i) 21l riais received by Bomower shall be held by Bosrower as tusace
for benefit of Lender only. to be applied to the sums scunca by the Seaurity Instrumeni: (i) Lender shzil be entithed 10
colfect and receive all of the reats of the Property: 2ad (iit) raci) iznant of the Propesiy shall pav all ceats doe 2nd unpaid
to Lender or Leader’s agent on Lender™s wrisicn demand io-ob 0 icnant.

Bomrower has pot execeted any prior assignment of the s 224 has not and »ill nol perfonn any a0 that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shali not be reqguired to enter upon. t2Xke control of o miin ain the Propesty before or 2iic giving-notioe of
breach 0 Botrower. However, Lender or 2 judicially appoiaied necccr mav do ¢ 21 any iime there is a beeach. Aay

application of renats shall pot cure or waive any default or invalidaie any <ther fight or remedy of Lender. 11;15:55:@_

ment of reats of the Property shall terminate when the Gebt secured by ihe Secon:y Instrument is pad Ia fuli.®

G. CROSS-DEFAULT PROVISION. Borrewes's defacht or breach under any wois of agrecmacat in which Lender has
an intcrest shall be a breach under the Security {astrument and Lender may imvoke =07 ofuhcrmwdscspammsdbv
Security instrument.

BY SIGNING BELOW, Bonower accepts and agrees o iczms znd poovisj c-:oa!:ai:xdi:uhisl—'.Fu:iilyRide:_

2 v
“Craig Wi SEItHCC T -{Gal)

8924068
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