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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject 1o applicable law or 1c a writien waiver by Lender. Borrower shall pay
10 Lender on the day monthly payinents are due under the Note; until the Note is paid in full, a sum (“Funds™) equal to
ane-twelfth of: (2) yearly taxes and assessments which may attain priorily over this Security lnstrument; (b) yearly
leaschold paymenis or ground rents on the Propcn\', il any: {(c) vearly hazard insurance premiums; and (d) ¥ eerlv
morigage insurance premiums, ifany. . These items are called “escrow items.™ Lender may estimate the Funds dre on the
basis of current data and rmsonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranmeed by 2 federal or
staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applymg the: Funds, anaiyzing the account or verifying the escrow ilems, unless
Lender pays Borrower inierest on-the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid:-on the Funds. Uniess an apreement is made or applicable law
reqmrs interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall pive 10 Borrower, withoul charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purpose for whick cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

. if the amioiint of the Funds hcld by Lendér; mgclhcr with'the future monthly payments of Funds payable prior 1o
the due dates of the escrow. u:ms.shall exceed thé-amount required 1o pay the escrow items when due, the excess shall be.
at Borrower's option, cither pmmplly repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds. If the
amount of the Frnds held by Lender is not suﬁic:em to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary > make up the deficiency in one or more payments as requised by Lender.

Upon payméat in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lens'er. If under paragraph 19 lh- Property is 'sold ar acquired by Lender, Lender shall apply, no later
than immediately pniur {0 the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a ereditayg>2nz: the sums secured by this Security Instrument.

3. Application of a; rents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 2nd 2 shall be appli“d: fisst, to late charzes due under the Note; second; 1o prepayment charges duc under the
Note: third, zoamoumspayablf. urder paragraph 2; founh, to interest.due; and last, Lo principal due.

4. Charges; Liens. Bc"owcr shall pay. all, .1axes, assssmmls, charges. fines and impositions aun'butable to the
Property which may aitain prioniy ov:r. this. Sccunl}/ ‘Tnstrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obhgauons 1yibsmanner prtmded in paragraph 2, or if not paid in that manner, Borrower shall
pay them cn time directly: 1o the person ower! ,.'wmcnl Borrower shall prompll\ fumish 10 Lender all notices of amounts
to be paid under this paragraph 1f Borrow(t miz ks these pa\'mcms directly, Borrower shall prompily fumish 10 Lender
receipts evidencing the pavments. - - - ¢

Borrower shall promptly discharge any lie. whlch has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligationsicu e by the lien in a manner accepiable 10 Lender; (b) contests in good
faith 1he licen by, or defends against.enforcement.of (07 =n'in, legal proceedings which in the Lender’s opinion operaic 10
prevent the enforcement of the lien or forfeiture of any: pant of the Property; or. {c} secures from the holder of the licnan
ARMCLINEN § gusfacxory to Lcndcr subordinating the bcn 10 ¢his Sccurity, Instrument. 1§ Lender determines that any pan of
the Pmpmy is subject xo a lien \\.luch may_{_auam nont avrr. (h‘lS Secumy lnstrumcm Lcndcr may give Borrower a
notice :dcnhi'\'mg the licn. Borrower shall ‘satisfy the Yien or 12ke Hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kegp the improveisicriic now cmsung or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender’ ¢ .verage™ and any other hazards for which Lender
rcqr.uns insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Cabject to Lender’s approval which shail not be
unrc:sonably withheld.

All insurance pohcxcs and renewals shall be acccp:abk: 10 Lender and sha’i include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires./f?ssrower shail prompily give 10 Lender
all receipts of paid premiums and renewal niotices. In the event of los, Borrower saail £ive prompt notice 10 the insurance
carrizr and Lender. Lender may make proof of foss ilnot made ﬂrompti\' by Borrower!

Unless Lender and Borrower otherwise agme in writing, insurance proccods shail oe appllcd 10 restoration or repair
of the Propcn\ d.nnged ‘if the réstoration or repair is economically feasible and Lender’s evurity is not lessened. If the
restoration oF repair is not economically feasible or Lender's secunity would be lessened, 1. insnrance procesds shall be
applicd to the sums secured by this Sccunl\' Instrumeni, whethiei’ or not then due, with any e'cest paid 10 Borrower. If
Borrowes abandons ihe Property, of does not answer. ‘within 30 days a notice from Lender tha. 1< issurance carrier has
offered to scttle a claim, lhcn Lender may colfect thei insurance proceeds. Lender may use the procerds .o repair or restore
ithe Pmpcnv or 10 pay ‘sums secured by this Sécurity Instrument, whether or not then due. The 30-42; reriod will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree-in wntmg. any application of proceeds 10 principal shzii vt eatend or
postponte the due date of the monthly pavments referred to in paragraphs I and 2 or change the amouni of 1hie payments. If
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propcn.)' priorto lhcacqmsmou shaﬂ pas.s 10 Luldcr to the extent of the sums secured by x}uf S -cg:; ‘i,

3 0
n

Instrument immediately prior to theacquisition.. 7 ¢ -} e

6. . Preservation and Maintenance of Pmperty- Le:seholds. ‘Borrower shall not destroy. damagc or substAn IS
change the Property. atlow the Propcr:} to deteriurate or commit waste, I this Security Instrument is on a leaschold.
Borsrower shall comply with the provisions of the lezse, and if Borrower acquires fee title 10 the Propenty. the leasehold and
fee title shall not merge unless Lender agreesto the mnerger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenznls and agreemenis contained in this Sccunlw Insirument; ortl!crc is a Iegal proceceding that may significanily affect
Lender’s rights in the Property (such as a procect!ing Ant hanl.ruplcx probate, for condemnation or lo enforce laws or
xtgulauons). then Lender may doand pay for whatever is necessary to protect the value of the Propcn\ and Lender’s rights
in the Propenty. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
1astrument, appanng in courn, paving reasonable attorneys” fees and entering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have1odoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest {from
the date of disbursement 2t the Note rate and shall be payable, with mtercst. “upon notice from Lender to Borrower

requesting payment.
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If Lender required mortigage insurance 2s a condition of making the Joan secured by this Securiy Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in cffect until such ime asthe requiremant for the
insurance terminates in accordance with Borrower's and Lender's writien agreement of applicablelaa.

8. Inspection. Lender or its agent may make reasonable cntrics upon and inspeciions of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable causc for the i inspection.

9. ‘Condemnation.. The procesds of any award or claim Jor damages. direct or consequentisl. in connectiva wiih
any condemnation or other taking of any part of the Properiv. 6r for conveyvance in lieu of condemnation, ase hereby
assigned and shall be paid to Lender.

In the event:of a toial waking of the Propeny. the proceeds shall be 2pplicd 10 the sums securcd by ihis Secunty
Instrument. whether or not then due. with any excess paid 1o Borrower. In the cvent of a pastial saking of the Propesiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securiiy Insirument shall e redaced by
the amount of the proceeds multiplied by the following fracticn: (a) the total amouri of the sums socured imomediately
before the takmg. dnndcd by (b) the fair markzet value of the Properiy imimnediaiely before the taking. Any bajance shall be
paid 18 Borrower. ¥
: If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
maake an award or L=ttle a2 claim for damages, Borrower fails io rcspond 10 Lender within 30 days aflter the date the notioe is
given, Lender isauth orized to coliect and apply the proceeds, at its option, £ithes to resior2iion o5 repair of the Propernty or
1o the sums secured b+ this Security Insirument. whether or not then due.

_Unless Lencer«ud Borrower otherwise agree in Wriling. 2ny a ppl:cauon of proceeds 10 principal shall aot extend or
postponé the due daix of th:c monthly payments referred to in paragraphs 1 2nd 2 or change the 2mount of such payments.

10. Borrower .ot Released; Forbearance. B)‘ Lender Not 2 Waiver. Extension of the lime for payment or
modification of ambrtizatica: of the sums sccured by ihis Security Insirument granied by Lender 1o any successor in
interest.of Borrower shall o € xryie 10 release the Bability of the origina] Bossower ¢r Borrowes™s suscessors in interest
Lender:shalb-not be required te'crummence proceedings against any successor in inicrest or refuse to exiend time for
paymeni orotherwise modify amo *2zation of the sums secured by this Security Insimment by reason of 2ny demand made
by :h:mgmal Borro'u er or Borrowsr’s ziccessors in inlerest Any forbearance by Lerder in exercising any Tight or remedy
shall noi be a waiver of or preciude the cx'.rie of any right or remedy.

1 l;‘“Successms -and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Iistrument shall bind and benef| the successors and assigns of Lender and Borrower, subject to the provisions
ofparagrapb 17. Borrower’s covenants and agreements shall be joint 2nd several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) 1t co signing this Security instrument oaly to morigage. grant and convey
that Borrower's interest in the Property under the temys of this Security Instrument: (9) is not personzlly cbligated to pay
the sums secured by this Security Instrument: and < grees that Leader and any other Borrower may agres (o extend.
modify, forbezr or make any accommodations with 1&g ard 10 the ierms of 1his Securnity Instrument or the Noiz without
that Borrower’s consent.

12. Loan Charges. [fthe lcan secured by this Sciuriiy Instrument is subject io 2 law which sets maximum lozn
charges, and that law is finally inlerpreted so that the im:r.st or cther lean charzes collecied or 10 e collected in
connection with the 1oan exceed the permitied limits. then: (=) >ay such loan charge shall be redoced by the 2mount
necessary 1o reduce the charge to the permitted limit: 2ad (b) any 7.@s zlready collecied from Borrowers which exceeded
pesmitted dimiis-will-be refunded-to-Borrower. Lender may choosc o prke this refund by reducing ihe principal. owed
under the Note or by making a direct pavment (0 Borrower. I a refund r/dnces principal the reduction wili be ireated as a
partial prepayment without any prepayment charge under the Noic.

I3. _Legislation Affecting Lender’s Rights. If enactment or cxpirsion of " appliczble laws has the effect of
rcndcnng any provision of the Noic or this Security Instrument uncnforcesble pocesding to its terms. 'Linder, a1 s opiion,
may require immediate payment in full of all sums secured. ‘by_this Security ius’iument 2nd may.invoke a2ny’ ‘rémediss
permitted by paragraph 19. If Lender exercises this option, Lender shali 12ke the si(psapecified in the second paragraph of
paragraph 17.

I4. Notices. -Any notice io Borrower provided for in this Security Instrumen:? #5211 be given by delivering it orby
mailing it by first class mail uanless applicable faw requires use of another method. Th: nedioe shall be directed 10 the
Property Address or any other address Borrower dssignates by police 10 Lender. Any notice 1e Lend=r shall be given by
first class mail 10 Lender's address siated hercin or any other address Lender designaies by notice (o Serrower. Any notice
pmndcd for in this Secarity [nstrument snall bedeemed to have heen given {0 Borrower or Lend i wlien given as provided
in this paragraph. -

. .15, Governing Law- Sewerabﬂuv This Sccunw Instrumeni shzll be poverned by federzl b27 2ad the lzu of the
junsdlcnon in which. she Property is located. In the event that any provision or clause of ikis Secuniny Fasirument or the
Note conmr:ls wnh _applicable faw, such coaflict shall not affect other provisions of tkis Secusity Instramer or the Noie
which can. bcgnen effect without the conflicting provision. To this end the provisions of this Security Insiiunient and the
Noteare declared 10 be; scscrablc.

16. ‘Borrower's Cop)- Bon-ofucr shall be gnrcn onc conformed copy of the Note and of this Securiiy Instrumen:.
; ‘17 Transfer of the Propcrt) or'a Beneficial Interest in Borrower. If ali or 2ny parnt of tic Propcnv of 2ny
interes: ini it'is sold or transferred {or if a benciicial interest in Borrower is sold or transferred and Berrower is pot anaturzl
person) without Lender’s prics wriiten consent. Lender may. 21 i35 opiion. reguire immeadiale payment in full of all sums
secured by this Security Instrument, However. ihis option shall net be cxercised by Lender of exercise is profibited by
federal law as of the date of this Security’ Instrument.

If Lender exercises this opticss, Lender shall give Borrower notice of 2cceleraticn. The notice shall provide a peniad
of not fess tharn 30 days from the date the notice is delivered or mailed nithin which Borrower must pay 2i sums secured by
this Security Instrument. If Borrower fails 1o pay thesc sums prior 1o the expiraiion of thit period. Lender may favoke any
remedies permnted b¥ this Security Instroment withont further notice or dzmand on Borrower,

-18. Borrower's Right to Reinstate.  If Boivower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securizy Instroment discontinued at any rime prior 10 the caslier of: {2} $ dazs {or such othzr pcnod as
applicable Iaw may specify for reinstatemeni) before sale of the Property purszant 1o 2ay pawer of szle contained im this
Securiry !nstrumcnt- ‘or (b) cntry of 2 judgment enforcing this Securdly Insirumeni. Those conditions are tha: Berrower:
(a) pays Lcndcr all soms which then would be due under this Sccurm. Iasizument and the Neie Fad no acockeration
occurred; (b) cufss any defzuli of any other covenants or agrecments: {c} pars 2i expenses incursed in enforring’ this
Sccunt\ !nstmmcm mcludirxg. bot not Iimited o, -'a.soaabk 21tornevs” feos; and (J) 12%es such action as Lender may
reasonably reguire 10 assure that the lien of this Secarity Instrument. Lendes™s rights in the Propenty aad Bormnv:ft
obha:mon 1o pay ‘the sums secured by this Sccurity Instrumen: shall continoe m:t‘hanted Cpon :ansuxcm:a: by
Borrmscr. this Sc-:ums Instrument and the obli gations secuicd hercby shall remain folly SFective as i 20 2ocdlcrion lnd
oa:urred Houc‘n:: rhss right 30 reinsiate shall norapplvin the casc of acceleration und=r paragraphs 13orlv. 7 -
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MDRTGAGE RIDER
FOR COVEMANT 821

THIS RIDER IS incorporated into a certain HORTGAGE dated of even
date herewith given by the UMDERSIGNED to secure MORTBARGE
indebtedness; said #DRTGAGE encumbers real property commonly

described as:

1) BORAOMWER and LEMNDER agree that notwithstanding
anythihg contained in COVENANT 21 of the MORTGAGE,
LENDER 13 hereby authorized to charge a reasonable Jee
for the Lroparation and delivery of s RELEASE DEED.

BORROWER and LENDER agree that i7 the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the FEDERAL BOME tLOAN MORTGAGE
CORPORATION buy 711 or some of the LENDER'S rights

the MORTGAGE, this nIDER will ne longer have any force

ar effect.

IN WITNESS WHEREGF, BORROWER has.oxecuted this RIDER.

L_d}/zzééditaa/ fzig:::> | {SEAL)

MARCYA-PROFFITY ~BORROWER
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TRHiS CONDOMINIUM RIDER is made this a7z davol sauusaavy .9 ge
and s incorporated inio and shall be deemed 10 amend and supplement the Mengzge. Deed of Trusi or Secuniiy Dead (lhc
“Security Instrument™) of the same daie given by the undersigned (the ~Borrowsr™) 1o secure Borrower™s Neizto
THE NORTHERN TRUST COHMPANY {the ~Lender™)
of the same date and covering the Property described in the Security Instrumeni and lozated ai:
626 SHERIDAN SQUARE, 2, EVANSTON, ILLINOIS 60202
[Propersy Aocress)
The Property includes a unit in. together with an undivided interest in 1the common clements of, a condomnium projoect
known as:
626 SHERIPIAN SQUARE CONDOMINIUM ASSOCIATION
{liame ot Conoormunuen Fropect]
(the “Condominium Project™). If the owners association or other entaty ninch 2815 “or 1he Comdemiinaum Prosest (Gbe
“Owners Association™ ) holds title 10 propenty for the bencfit or nse of 11+ members ar sharchaldon., the Propomiy 2ha
inciudes Borrower™s interest in the Omnicrs Association and the wses. procends and henzfine of Borromes™aniorsys

CoxpoynitM COVENANTS. in addition 1o the covcnanis and agreements made 1 the Sccuniy inwromeni,
Borrower and Lender further conenant and agree as follows:

A. Condominiuay Obligations. Borrower shall perform a2l of Barromer's obligatices under 1bhr Condoominiom:
Project™s Covitituent Documents. The “Coastituent Documenis™ are the: 33 Declareticn o 20y other documen: which
creates the Unnr omininm Projoc:: {11) by -Iaws: {in) code of sezulations: and {hv) other og snalen docemenis. Borsoner shall
promptly pay. w:sn doe. all docs and assessments imposed pursuznt 10 the Constsinent Docomonis.

B. Hazars {asurance. So lang as the Owners Association mainiains, »3th a geocrally accepied IHDIANCT €257 3
~mzasier™ or “blank 47 policy on the Condominium Progect »iach 1s satidaciory 10 Leader and ahich pronsdes mnsurance
coverage in the apar s for the peniods. and agatast the hazards Lendsr regoires, incloding &re and hazards mclodasd
within the term ~extend At ¢ overage.” then: )}

{3) Lender ayivos the provision in Uniform Covenant 2 far the smonthiy jasment to Lendes fnfm:&:n:lﬁ‘aof
the yearly premium instalimets for hazard insurance on the Properiy: and .

(i) Borrower's o/>% ;ation under Uniform Covenani 5 1o maintan hazard insurznce conerape cn the P'npen\
is decmed satisfied to the extent that #%- required coverage Is pronidod by the Omners Asswncianion polcy. -

Borrower shail give Lender jwor ars aotice of any lapse in required hazard insoreasc omerzge -

in the event of a distribution ¢! hazard insurance prooceds in Beu of sosiorsiim of fopedr folloming 2 lows 0 the
Property, whether 10 the unit or to comnmca coments, any srocecds payable 10 Barsoaer 2re hereby ausiroed 2nd shall be
paid 1o Lender for apphication 10 the snms s ured by 1he Sccunily Iiszrument. »ith 2ny oxoess pusd o Borroaer.

C. Public Liability Insgrance. Borror or ihall 12ke soch acticns 28 may be rexwomable to amsnse thaes the Ouncns
Associarion mainains a public hability insurancs poncy accepiable In fonm. amoeonl. 20d eateni of coverape 10 Lenader.

D. Condemnation. The procecds of any aswr i clzim for damapes. direct of conscgueniizl. pavabie 1o Boerower in
connection with any condemnation or other taking ol 7  or any pant of the Properia. ® hethor of the uniz or of the common
elements, or for any converance in licu of condemnation. ~r¢ Derchy assirnad and shall be paid to Lender. Such proceads
shall be applied by Lender 1o the sums secured by the Secus uy Instroment as pronaded mn Unsform Conenznt 9.

E. Lender’s Prior Consent. Borrower shall not. ealr, a1 »fier nolice 10 Lender 2n0d with Lender™s poyod writicn
consent, cither partition or subdnide the Property or consent to-

) the abandonment or iermination of the Conda nirinm Praject. cvoegi for abendonmens: o icsmmzixoa
required by law in the casc of substantial destruction by fire or other Jasy aliv ar in 1the case of 2 1aking by cendemnation o
eminent domain:

{ii) any amendment 1o any pronision of the Constitocnt Docy mrals il the feonison s for the exprosy bencfit of

Lender:
(111} tcrmination of profowsional management and aaumption of <clf-= 20z pement of the Oupers Awociien:

or
{rv) a2nvaction which would bave the effect of rendering the public 5ab 510 inswrance covclage mumntained by

the Owners Association unacceptable to Lender.
F> Remedies. If Borrower docs not pay condominium docs and asscssaments when ine then Lender may gy thes.

Any amounts disbursed by Lender under this paragraph F shall become addniional d<bt of Hoarrower secured by the Sevuosiny
Instrument. Unless Borrower and Lender agree to other terms of pavmsn:. theve amounis shall b-ar interess lrom the date of
disbursement at the Note rate and shall be payvahle. wath interest. upon notice fraem Lendor 1o Boiron - mogoesiing passneal.

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and pronissons oontainod in thi Conoo—uo ion Rider.

|  Dpnein T

‘!ARC PACTFITT

MULTISTATE CONDOMINIUM RIDER—sSingle Family FNMAJFHLMC UNIFORM INSTRUMENT Form 3140 12783
ISC2CMDTIXOUCONDOOLBE3 140 (12-63)




UNOFFICIAL COPY




