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MORTGAGE 257454-3

THIS MORTGAGE (“Security Instrument”)is givenon DECEMBER 27
19 88 Themsrtpagoris MARY JOHNSON, MARRIED TO BOBBIE JOHNSON** AND WILLIE MAE

EDWARDS, SrINSTER

("*Borrowet™ ). This Secarity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATINN OF ILLINOIS

which is organized and ex1sinj; under the lawsof THE UNITED STATES OF AMERICA,andwhoseaddress:s
4242 NORTH HARLGIM
NORRIDGE, ILLINQIZ & 60634

Borrower owes Lender the priacir «isum of 89018455

SIXTY THOUSAND AND NCr100

{"Lender").

Dollais (U.&.§ 60,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumiznt (*“Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable on JANUAFx, 1, 2019 This Security Instrument
secures to Lender: (1) the repayment of the destCeidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/irderest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borres<i's covenants and agreements under this Security Instrumennt and
the Note. For this purpose, Borrower does frereby mortzage grant and convey to Lender the lollowing described property

located in COOK County, 1llinois:

LOT 8 IN BLOCK 3 IN COOLINS, GAUNTLFLYT AND DUNAS AUSTIN MANOR, A
SUBDIVISION OF LOTS 2, 3, 4 AND 6 OF PARTITION OF THE WEST 10.728 ACRES
OF THE EAST 42.912 ACRES OF THE SOUTH 4/2 OF THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, &f2ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

GGISInes

**BOBBIE JOHNSON IS8 EXECUTING THIS MORTGAGE SOLELY FORE TrE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

16-04-127-008

which has the addressof 5343 WEST POTOMAC CHICAGO

[Street] {City)

tinois 60651 (**Property Address™);
(2ip Code]

TOGETHER Wit ! the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
herealter o purt of the property. AY replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referreed to in this Securty [nstrument as the " Property.”

BORROWER CovENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is uneacumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMPNT combimes unitform covenants Inr il.lll()lhll use and non-uniform covenanis with
limited yuriatzons by jurisdiction to vconstitute o uniform security inst L teal property.

ILLINDIS—5inge Famay-- FNMA/FHLMC UMIFORM iINSTRUMENT 15@- rm 3014 12/B3
- Amanded 6/87
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{f Lender required morigage insuranee as a condition of making the Toan secured by this Securnny Instrunie,
Borrower shall pay the premiams reguired 10 masintain the insurance in effect unnl such timie as the requerement Lo o
insurance terminates in accardance with Borrower's and Lender's written agreement of apphicable fus

B, Inspection. Lender ur is apent niy make reasonable entnies upon and mspecuons of the Propesty e
shall give Bosrower notice at the time of or prior (o an inspection specfying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or ctamm for damages, Jirect o conseguensigdl i connecties w
any vondemmation or other saking of any part of the Property. or for comesance m iew of condemnaton, are b
assigned and shall be paid to Lender.

In the event of a total taking of 1he Property, the proceeds shall be applied 1o the sums secuted by s Secar o
Instrument, whether or not thes due, with any excess pind 1o Borrower. In the event ol partad tehmg of the Prope
uniess Borrower and Lender otherwise agree in writmg, the sums secured by this Securty Instrument shadl be reduced @ o
the amoum of the proceeds multiplied by the following fraction: {i) the 1ol amount of the sums secwed mmedia
before the 1aking, divided by (b) the fuir market value of the Praperty immedistely belore the tubang Aoy balange she 0
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor v
make an award or settle a claim for damages, Borrower fils ta respond 1o Lender within 30 day s 2816 the date the o
given, Lender is avinorized to calleet and apply the procecds, at its option, either 10 restorstron or tepanr of the Properss
10 the sums secuced by this Security Instrument, whether or not then due.

. Unless Lendesand Borrower otherwise agree in writing, any apphcation of procecds to primcipal shall not enten
postpone the due date Of the monthiy paymenis referred to in paragraphs 1 and 2 or change the amouni of such pamc: o

10. Borrower o’ Released; Forbearance By Lender Not a Waiver.  Eatension of the time for pasimers
modification of amortizaticon.of the sums secured by this Securits Instromen) granted by Lender 10 any success s
interest of Borrower shall ni vperate 1o release the Tiability of the origmal Barrawer or Bersones s successors i e
Lender shall not be required O cimmence proceedings agains! any sucvessor i wterest oo refuse teoestend tn
payment or otherwise modify amort'zation of the sums secured by this Security Instrumment by reason of any demand o
by the original Borrower or Borrew/or's successors i interest. Any forbearance by Dender i everosmg sy nghtes on
shall not be a waiver of or precfude the ¢aeicise of any right or remedy.

11. Successors and Assigns Bovnd: Joint and Several Linbility: Co-signers. 1 he vcovenams and agreenics:
this Security Instrument shall bind and bediefit the successors and assipn of Lender and Bortower, subject o the provas
of paragraph 17. Borrower’s covenants and agreenients shall be jotnt and seyeral. Any Borrower who cossipns this Se.
Instrument but does not execute the Note: (apis essigning this Security Tastrunient only 1o mongage, grant and oo
that Borrower's interest in the Property under thi: 1wems of this Secunity fnstrument: ¢h s wor personally ohligatead o
the sums secured by this Security Instrument: and (¢} agrees that Lender and uny other Borrower nrsy agree to evies
modify, forbear or make any accommodations with Ferze2 1o the terms of this Secuniy Instrument or thie Note ot
that Barrower's consent.

12, Loan Charges. [ the loan secured by this Sectriny Insirument 1s subject 1o a hiw which sets masimur.
charges, and that law is finally interpreted so that the inwerest or other loan charges collected or to be colleone:
connection with the loan exceed the permitted Iimits, then: () 2ny such Joan charpe shall be teduced by the .
necessary 10 reduce the charge 10 the permitted limit; and (b) any Jues already collecied from Borrower which e oo
permitted limits will be refunded 10 Borrower. Lender may choose’te make this refund by reducing 1he principat oo
under the Note or by making a direct payment 1o Borrower. If a refund récfices prinepal. the reducnon sl be sreate
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I enactment orcdapiration of apphoable faws has the oo
rendering any provision of the Noie or this Scecurity Instrument unenforceshle scconding te itaterms, Lendor. atsie . 5
muay require immediate payment in {ull of afl sums secured by this Seceriny Sostodnent and may ivohe sny
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stépasrecticd i the second passy o &
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Secunty instruntens' shaid be grven by delivering o
mailing it by first class mail unless applicable law requires vse of snother method. The notice <hull be darecred
Property Address or any other uddress Borrower designates by notice 10 Lender Any notiee o | ender shall be oo
first class mail to Lender's address stated herein or any other address Lender designaies by notice peftorniowe A
provided for in this Security Instriment shall be deemed 1o hive been gnen 1o Bortower or T endel whonm piven as e
in this paragraph.

15. Gaverning Law; Severability.  This Security fnstrument shath be goveraed by fedetal kda Guithe L
Jurisdiction in which the Property is localed. In the event that any provision of clause of thes Securny Mossument
Note conflicts with applicable law, such conflict shall nov affect other provisions of this Sceurtty Tnstrumentoa 1h
which can be given effect without the conflicting provision. Ta this end the nrosisions of this Securies Tostrdar o
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be givern one conformed copy ol the Note and of this Secunty fnse

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 4l o1 any part of the Propers
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower o sold o transfersed and Borrower soner o
person] without Lender's prior written consent, Lender may, ul its oplion, require innnediage pasnient ny full o o
secured by this Security Instrument. However, this option shadl not be exerorsed by D ender o caerome s oo
federal law as of the date of this Securiiy Insirumen;.

Il Lender exercises this option, Lender shall give Borrower nonwee of acevleration [he notce shall provede o
of not less than 30 days from the date the notice is delivered or mailed within which Boirower must pay all sumseel -
this Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this penod. T ender s o
reritedics permitted by this Security Instrument withous further notice or demand on Bortower

18. Borrower's Right to Reinstate. I Borrower meels certan condiirons, Borrower shald have the ne? o
enforcement of this Security Instrument discontinued at any time prior e the curhier of G S dass oog savh other
applicable law muy specify for reinstatement) before sale of the Property pursuant toany power of sale (ot o
Security Instrument; or (b) entry of a judgment enforcing this Securiny Tnstrament. | hose conditions are that
{a) pays Lender all sums which then would be due under this Secunty bnstrument and the Nowe had ne oo
occurred: {(b) cures any defuubt of any other covenants or agreements, () pads ol expenses mourred snoente
Security Insromen, including, but not limited to, reasonable attorneys™ fees, and G takes such action as 10
reasonzbly require 1o assure that the lien of this Secunny Instrument, Pender™s mgbison the Propery and 13
obligation to pay the sums secured by this Secunty Instrument shadl vontinue wnchanged  Upon et
Borrower, this Security Fastrument and the obligations secuted heveby shall renusn fully efecns e oo e aoceion
occurred. However, this right 1o reinstate shall not apply in the case of acceleranon under paragraphs 13 47
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ADJUSTABLE RATE RIDER 257454-3

THIS ADJUSTABLE RATE RIDER ts made ths 27 THigy of DECEMBER 19 _ .88 und is incorporated
into and shall boe deemed o gmend and supplemsent the Mortgage, [eed of Trust or Security Deed (the “Security Insirument™) of the

tthe “Lender™ of the same date and covering the property desceibied in the Security Instroment and located at:

5343 WEST POTOMAC, CHICAGO, ILLINOIS 60651

[Peoputis Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE BIGHER. [F THE INTEREST RATE DECREASES, THE
BORROWER'S NMONTHLY PAYNMENTS WILL BE LOWER.

. Additional Covenants, In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
turther covenant and agreee as (otlows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides faan initial interesi rate of L0250 %%, The Notwe provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATZVAND SIONTHEY PAYMENT CHANGES

{A) Change Dales 94

The interest rate [ ovil) pay may chaange on the fiest day of JANUARY —. 19 and on that day every

£ _th month thereafwa o Each date on which my interest rate could change is called a *Change Date.”
(B) The index
Beginning with tie first Change Divted my interest rate witl be based on an Index. The “Index™ is the:

D Quarterly Natonal Cost ol Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Federat Home Loan Hank Bhar.
Weekly average vield on United/Stnes Treasurey securities adjusted to a constant maturity of 5 year(s), as
made avatdabie by the Federnl Resedve Soard.
The most recent Index ligure available as ¢Stbedate 45 days before cach Change Date is catled the "Current ladex.” [[the index
is no longer avatlabte, the Note Holder will choose t now index which is based upon comparabie information. The Noie Holder will
give nie notice of this choice.

(C) Caleutation of Changes TWO AND THREE FOURTHS
Before cach Change Date, the Note Holder will caleulate my siey imerest rate by adding percent-
age points ( %) 1o the Current Index, The Note Haolder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.123%), This rounded amount wi b(").ol' new interest rate until the next change date: provided, however,
that the tterest rate shall never be changed by more than 2400 "% from 1he interest rate which was in cffect immediately prior
to such change and pEiJvidb-d I'ﬁrthcr that the interest rate payvable at oy iimcéiﬁrir}fdhc term of this loan shall never be higher than
. 5.25 % of lower than /Y . %,

The Note Holder will then determine the ameunt of the monthly piyricnt that would be sufficient 1o repay the principal 1 am
eapected 1o gwe at the Change Date in full on the maturity date at my new incrzst rate in substantially equal paymenits. The result
of this caleulation will be the new amount of my monthly pavment.

(I} Effective Date of Changes

My new interest rate will become effective on vach Change Date. | witl pay the arapunt of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my moadly payment changes again.

(E) Notice of Changes

The Note Holder witl deliver or mail to me a notice oFany changes in my interest rate a d the amount of my moathly payment
before the eflective dine o any change. The notiee will inctude intormation required by faw 1o be given me and also the title and tele-
phone number of o person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o reid as follows:

T'runsier of the Property or a Beneficial Interest in Borrower, [fall or any part ol the Propenty or any isterest in s sold or
translerred (or iTa beneficial interest in Borrower is sold or transfeered and Borrower is not a natural person) (witnout Lender's prior
written consent, Lender may, atits option, require inumediate payment in full of all sums secured by this Security Thst ument. Howev-
er. this option shall not be exercised by Lender iFexercise is prolibited by federal law as of the date of this Sceurity instrument. Lender
also shall not exercise this optioa i (@) Borrower causes 1o be submited to Lender information required by Lender to evaluate the
intended transieree as ifa new loan were being made 1o the transferee; and (b) Lender reasenably determines that Lender’s security
will not be impaired by the loan assumption and tat the risk of o byeach of any covenant or agreement in this Securily Instrument
is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as 2 condition to Lender's consent to the loan
assumplion. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transderee o keep all the promises and agreements made in the Nole and in this Security [nstrument. Horrower will cantinue (o
be obligated under the Note and this Security [nstrument unless Lender releases Borrower in writing,

(f Lender exercises the option Lo require immediate payment in full, Lender shall give Borrower notice ofacceleration. The ne-
tice shatl provide o pertod o) not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. [f Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

HY SIGNING BELOW, Borrower acvepts and agrees o the werms and covenanis contained in this Adjustable Rate Rider.

7{"%4&‘_‘;&1 (/"'%;—’—5"’7 / (Seal)

H SGN/MARRIED , Borower
A L8 D P e e ot f (sealy
WILLIE MAE EDWARDS/SPFNSTER Tiorrower

FORM HO:M3731 JuN 87

s




UNOFFICIAL COPY

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

5501 SCUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60628

ATTENTION: DOLCRES GROD
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