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- MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenor JANUARY 5 N
1989 Themeipageris STEVO KONDIC AND SAVA KONDIC, HUSBAND AND WIFE

89018457

(' Borrower”). This secority Insteument is given to SUMMIT FINANCIAL SERVICES

=2 ITS SUCCESSOFS AND/OR ASSIGNS .
which is organized anc exis'ng under the lawsof PHRE STATE OF ILLINOIS , and whose address is

g{ 6030 SOUTH HARLIM
SUMMIT, ILLINOIS 60501 (*'Lender™).

Borrower owes Lender the pringiraisum of
ONE HUNDRED SEVEN THOUIAND AND NO/100O

Dollavs (LS. 8 107.000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security nstrun em ("Note™), which provides for monthly payments, with the full debt, it not
paid earfier, due gnd payable on FEBRUERY 1, 2019 This Security Instrument
secures 10 Lender: (a) the repayment of the debr/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, vith izterest, ndvanced under paragraph 7 to protect the security of this
Security lastrument; and {¢) the performance of Boreayvci's covenants and agreements under this Security {nstrument and

92

A

g the Note. For this purpose, Borrower does hereby morigage-zrant and convey 1o Lender the following described property
i

located in COOK County, Hlinois:
LOT 15 (EXCEPT THE NORTH 7.5 FEET THLREOF) AND THE NORTH 1/2 OF LOT 16
IN BLOCK 2 IN FREDERICKSEN'S SUBDIVIRICN OF BLOCKS 1, 2, 3, 5, 6, 7
AND B IN CLYDE THIRD DIVISION OF THE &nsT 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 33 YORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(O0-~L7 - 206 -3 0o WAL

which hus the address of 2619 SOUTH 611‘3'-[‘ f-a*VENUE ’ IAW““GI(%CERP ’
Straet Uy
Hlinois 60650 ("I’FOPL‘N)’ Address™):
& Codgel

Togrrarr Wit all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and alf fixtures now or
hereafter o puet of the property. Al replacemuents and additions shall aiso be covered by this Security Instrument. At ol the
foregomg is reterred toin this Security Instrumentas the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgase, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject to any
encumbranves of record.

THs SECURITY INSTRUMENT combines uniform covenants for aational use and nan-uniform covenands with
limited variations by jurisdiction ta coastituie o uniform security instrument covering real property.

ILLIND)S—single Famiy—FMNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendead 5/87

@ -BF{iL} 18301 VAL MORIGAGE FORMS o 1313:293-8100  {BOOI527.729}
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IT Lender required mortgage insurance as a conditton of making the Joan secured by tlns Secwrsty Inos onent,
Borrower shall pay the premivms reguired 1o mainain the insurance m effect unul such ume as the requiremen: @ @ othe
insurance terminates in accordance with Borrower's and Lender's written agreement or applcable Law.

8. Inspection. Lender or its agent may make reasonable entries epon and inspections of the Propests §oonder
shall give Borrower notice at the time of or prior 10 an inspection specilyving reasonsble cause for the mspection

9, Condemnation, The proceeds of any awird or claim for damuages, direet or conseguentiah m connea o weth
any condemnation or other taking of any past of the Property. or for comveyvanve m hew of condemmuation, are - ooby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shiall be apphied 1o the sums secored by this secasn
Instrument, whether or not then due, with any excess paid to Borrower, In the event of @ partal tabsng of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be vedooeg sy
the amount of the proceeds multiplied by the following fruction: (1) the ttal amount of the sums secured mimednaicin
before the taking, divided by (b} the lair market value of the Property immediately before the takhig Any bakango -
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower st the condemnor L e
make an award or settle a elaim for damages, Borrower fails 1o respond 1o Lender wathan 30 days after the date the ot
given, Lender is 2athorized 1o collect and apply the proceeds, at its option. either to restoraiion or repair of the Properte o
to the sums secureday this Security Instrument, whetlier or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to primaipal shabl not exten
postpone the due dal of the monihly payments referred 1oan paragraphs 1 and 2 or change the smount of cuch pas

10. Borrower ¥ur Released; Forbearance By Lender Not a Waiver, Eatension of the ume for pusmient o
modification of amortizaroreof the sums secured by this Security Instrument granted by Lender 1o any sucooss @
interest of Borrower shall rovorerate (o release the Hability of the original Borrower or Borrower's syecessors 13 55
Lender shall not be required o Jommence proceedings sgainst any successor i pterest or refuse to extend 1
payment or otherwise modify artortization of the sums secured by this Seeurity Instrument by resson of any dentansd
by the original Borrower or Borsawer's successors in interest. Any forbearance by Lender i esercivng any night or
shall not be a waiver of or preclude theexvrcise of any right or remedy.

11. Successors and Assigns bouny; Joint and Several Liability; Co-signers.  The covenants and agrecments o1
this Security Instrument shall bind and benefit-ihe successors and assigns of Lender and Borrower, subject tathe provisics
of paragraph 17. Borrower's covenants and ¢ gree.nents shall be joint and several. Any Borsower who co-stgns this S unm
Instrument but does not execute the Note: (al-dsco-signing this Security Instrument only to monigsge. grant amd oo
that Borrower's interest in the Property under thaeserms of this Security Instrument: (bl s not personally obligated o
the sums secured by this Securily Instrument: and (¢ parees that Lender and any other Bosrower may agree te ontend,
modify, forbear or make any uccommodations with rrozed to the terms of this Secury Instrument or the Note wefboan
that Borrower's cansent.

i2. Loan Charges. Ifithe loan secured by this Sedurit) Instrument is subject to g liw which sets nunanun i
charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be colied
connection with the loan ¢xceed the permitied limits, then: (akany such Joan charge <hall be reduved by the s
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Horrower which o
permitted limits will be refunded 10 Borrower. Lender may choofe Zornake this refund by reducimg the primega -«
under the Note or by making a direct payment 1o Borrower. 11 a refundresuces principal, the seduciion will be vrear o
partial prepayment without any prepayment charge undes the Note.

13. Legislation Affecting Lender’s Rights, If enactment oxfexpirstion of apphosble aws has the el o
rendering any provision of the Note or this Security Instrument unenforceable/acedrdimng tots terms, Lender, at i 50
may require immediate payment in full of all sums secured by this Securityidnstiament and may amvohe any 1o
permitied by paragraph 19. If Lender exercises this option, Lender shall take the dtepsspectied 1 the second parag
paragraph i7.

14, Notices. Any notice to Borrower provided for in this Security Instrumenn <ad] be grven by debverning 0 0oy
mailing it by first class mail unless applicable law requires use of another method The notice shall be ditected © 0y
Property Address or any other address Borrower designales by notice 1o Lender. Any notecs (o Lender shall be oo oy
first class mail 1o Lender's address stated herein or any other address Lender designates by noncessBorroner A :
provided for in this Security Instrumeni <hall be deemed o have been piven to Borrower or Fender wlhen given as ;e
in this paragraph.

15. Governing Law; Severability, This Security Enstrument shall be povesned by Tederal Sivfand the lics
junisdiction in which the Property is located. Inthe event that any provision or clause of this Secunty laSirume::
Note conflicts with applicable law, such conflict shall nor affect other provisions of this Securiy Instraaepeor
which can be given effect without the conflicting provision. Fo thus end the prosisons s this Secunity Instfunien:
Note are declared 10 be severable.

d o
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of thas Secuniny o Cé

17. Transfer of the FProperty or a Beneficizl Interest in Borrower, I all or oy purt of the Propers -
interest in it is sold or transferred (or i a beneficial vterestin Borrower s sold or anstvrred and Bornoaer isnot e -
person) without Leander's prior written consent, Lender may, a1 115 opton, reduire immediate pasment m full or sl - "':
secured by this Secority Instrument. However, this option shall not be exercased by Tender ot oxereose s ot ooy J
federal taw as of the date of this Security Instrument. ':"j"

IT Lender exercises this option, Lender shall give Borrower notice ol aveeleration The notice sha proade s ;- - !
of not less than 30 days from the date the notice is delivered or mailed witlim which Borrosw e inust pay allsoms oo 00 ~d

this Security lnstrument. I Barrower fails to pay these sums prior to the eapiration of this peniods b ender mas om0
remedics perntitted by this Security Instrument without further notice or demand on Borrower

18, Borrawer’s Right to Reinstate.  1f Borrower meets vertain conditons, Borroswer shall have the siphy s
eitforcement of this Security Instrument discontinued ot any time prior 1o the carlier of G S dass ton such other o
apphicable law may specfy for reinstemem ) before sale of the Property pursuant to any peswer of sale vontamed
Secunty Instrument: or {b) entry of & judgment enforcing s Secunity Insrument. Those condioons are thar Beee o
(1) pays Lender all sums which then would be due under this Secunity Instrument and the Note bad nooaccer
oceurred; {(b) cures any defaull of any other covenants or agreements; () pads all wvpenses mourred imoenfior, o
Security Instrument, including, but not limited to, reasonable antorneys” fees, and 6y tahes such actien as 1 end:
reasonably require to assure that the hen of this Security Instrument, Lender's nights mothe Property wd Ben
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon temstateno
Borrower, this Securily Instrument and the obligations secured hereby shall reman fully effectne as it o aceelers
occurred. However, this ripht 1o reinstate shall ot apply in the case of acceleravon under paragraphs [ 30 17




" UNORRIGLIALGOPY

Assignment of Rents

THIS |-4 FAMILY RIDER is made this STH day of JANUARY .19 89 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

SUMMIT FINANCIAL SERVICES (the *Lender)
of the same date and covering the property described in the Security Instrumen! and focated au

2619 SOUTH 618T AVENUE, CICERQO, ILLINOIS 60650

{Proporty Aauross)

1-4 FAMILY COVENANTS. !n addition tu the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as lollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORVINATE LIENS. Except us permitted by federal luw, Borrower shall not allow any lien inferior to the
Security Instrument 2o be perfected against the Property without Lender’'s prior written permission.

C. RENT LOSE INSURANCE. Borrower shall maintsin insurance against rent loss in addition to the other hazards
for which insurance 15 dequired by Uniform Covenant 5.

D, “"BORROWER'S IO HT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

1., ASSIGNMENT OF EealES. Upon Lender's request, Borrower shabl assign to Lender all leases ol the Property
and aull security deposits made®in’ cannection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this parsgraph E. the word *‘lease’ heilomean “sublease™ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bormowseunconditivnatly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or ‘Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lend<r pr Lender’s agents. However, prior to Lender’s Notice (o Borrower of
Borrower's breach of any covenant or agreementyoche Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaeh’of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiuonal sccurity only.

It Lender gives notice of breach 1o Borrower: (i) all rpdisireceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied ta the sums secured by the Security Instrument; (ii} Lender shall be entitled to
colleet and receive all of the rents of the Property: and (iii) erichitenant of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s writien demand ta e enant.

Borrower huas not executed any prior assipnment of the rents asd has not and will not perform any sct that would
prevent Lender from execeising its rights under this paragraph F

Lender shall not be required o enter upon, like control of or maintiin the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appuinted receiver mavado so al any time there is u breach. Any
application of rents shall not cure or waive any default or invalidate any ofner light or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute or agreement in which Lender has’
an interest shall be a breach under the Security Instrument and Lender may invoke ‘any” of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in his 1-4 Fumily Rider.
7

- o e 17 I./{\ 3 {Seal)

EV DI -Borrower

\t§>4g¢»a% /%tm%ﬂﬂiz: (Seal)

SAVA KONDIC/HIS WIFE

-Borrower

{Seal)

-Borrower

(Seal)

Borrower

MULFISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Instrument Form 3170 10/85
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