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RICHARD J.

{Nam

89018704
MORTGAGE

CHICAGO, ILL 40639

“Barrower™), .md the Mortgagee,
, 8 corporation organized and

CRAGIN. FEDERAL BANK.FOR.SAVIN
existing under the taws of THE UN 1 TED ,whoscaddressis. .. ...............
. (herein “Lender”).

5133 West Fullartan — Chisaga, Ik, 60637
WHEREAS, Borrower is indebted 1o Lender in the principal sum of SIXTY. FIVE THOUSAND
AN ND/iOG Dollurs, which indebtedness is evidenced by Borrower’s
note dated “Note™), providing for monthly installments of principal and
interest, with the b dance of the indebtedness, if not sooner paid, due and payable on. ... JANHARY. O1. 2004

To SECURE to Lender @) the repayment of the indebiedness evidenced by the Note, with interest thercen, the
payment of all other sumswii interest thereon, advanced in accordance herewith ta protect the security of this
Mortgage, and the pcrformancc Sfhe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interosi thervon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does .uubl morlgage, grant and convey to Lender the following described property

located in the County of N : State of Iinois: RG] R'704

LOT 14 IN BLOCK 15 IN SECTION 2 OF COUNTRY CLUER ADDITION TO
MIDLAND DEVELOFHMENT COMPANT.S NORTH LAKE VILLAGE A& SURDIVISTION
IN THE SOUTHWEST 174, EXCEFT 7HE SOUTH 100 ROBS, THE MWEST 1/2 OF
THE SOUTHEAST 174, EXCEFT TR 30UTH 100 RODS., THE SOUTH 172 OF
THE NORTHWEST 174 AND THE SOUTHUCST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 32, TOUWNSHIFP 40 NORTH. RANGE 12, EAST OF THE THIRIr
PRINCIPAL MERIDIAN, I[N COOK COUNTT, ILLINOIS.

FERMANENT INDEX NO.: -32-210-012-2000

DERT—G1 ' $14.90
T#4244 Tran 4777 41/12/89 15:.27.9¢

27
£000 4D #-BP0OLB704

n-ll-

Cory COUNTY RECORDER

NORTHLAKE: . 1

which has the address of
[Strest]

ILLINOIS 60164 (herein "Property Address™);
(State and Zip Code]

ToGeTHER with all the improvements now ar hereafter crected on the property, and all casements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of e property covered by this Mortgage; and all of the foregoing, together wilh said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gem,rally the title to the Property against all claims and demancds, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law., Borrower shall pay the amount of all mongepe incutunce prem: o m the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest thereon, shall becons
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender apree Lo other terms of pu
amounts shali be payable upoen notice from Lender 1o Borrow er requedting payment thereot, and shall bear inter from the
date af disbursement at the rate pavable from time 10 time on outstanding principal andet the Wote unlew smem of
interest at such rate would be contrary to applicable law. in which event such amonnts Shall hear interest a1 the b oohest tate
permissible under applicable law. Nothing contained in this paragraph 7 shalf teauire Dender to inenr am e per - or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to be muade reasonable vntries tnen ond ogectons of the 1P
that Lender shall give Borrower notice prior 1o any such inspection specfaing reasonable conse thereter selase)’
interest in the Property.

9. Condemaation. The procecds of any award or cluim for damages. direct or Conscanential, in conne
condemnation or other 1aking of the Property, or part thereof. or for convevance in by of Condemnation, are
and shall be paid 1o L.ender.

In the event of a total taking of the Property. the proceeds <hall be applied 1o the cams seormed by b W e
with the excess, if any, paid 1o Borrower. In the event of o pattisl taking of the Propenty, anlese Borrow e Tender

Jditional

toauch

otherwise agree in writing. there shall be applied 1o the sums weoored by this Mortpage anch propoition oo e Coceeds
as is equal 10 that proporion which the smount of (he sums secnred by thie Monpape imnediarels poer 0 0 e of
taking bears 1o the fair market value of the Property immediatel pror 1o e dute of caione with the Balanoe o0 0 oeedds

paid to Borrower.
If the Proprriviis abandoned by Bosrower, or if. after notice by Tender 1o Borecaer that the condemnos 0 0 ke

an award or séttled claim for damuapes, Borrower fail toosespond 1o benders withon 30 danvs arter the date ~ o BTN
mailed, Lender is satnorized 1o colleet and apply the proveeds, at Lender's option cither 1o 1eatotation o oo 4 the
Property or to the siyins secured by this Mortgage

Unless Lender oo Korrower otherwine agitee in o writine any sich application o proceeds to priscipat <6 0 catennd
or postpene the due d:e o the monthly installments referred 1o in patagraphs 2 ohereed or change the ot of

such installments.
10. Borrower Nol Rewcasta. Fxtension of the time for pavment or modificanos of amortizaton of the - - coatred
1 nnee
TICLY
RMEAFLN

by this Morigage granted by cerdder 1o any soccessor ininterest of Borrower shall not operate o relvase. in e
the liability of the origingl Borrosces and Borrower's sucoessers inointerest 1 ender ~hail not be geanited 1
proceedings against such suceessor or refuse 1o extend time for pavmem o otherwise modifs amaortzaton o 0o
secured by this Mortgage by reason o0 anv_demand made by the original Bortower and Borroswer™ siacoesaes RIS PN

11. Forbhearance by Lender Naot aWarver. Any forbearance By 1 ender in ese
otherwise afforded by applicable law. shall son be o wiiver of o1 preciude the esesoise of e sach tieht
The procurement of insuranece or the pavmert of Dines or other liens of charges By T endes <hal? non be owaives 0 oder”
right 10 accelerate the maturity of the indebtednesssecured by this Mortgage

12. Remedies Comulative. All remedies plros ded in this Mortpaee are distiost and cumenistive 1o any - o8- o
remedy onder this Mortgage or afforded by law or vQuityand may be evercised concurrent v independently o - shveh

13. Successors and Assigns Bound: Jaint and Sicernd Liabilin: Captions. The covenants and apreen o 0 Beredn
contained shall bind, and the rights hereander shall indis: 1o, the respective soccessers and assiens of Torder o b 0wt
subject to the provisions of paragraph 17 hereofl. AN covermings and soeemenis of Boriower shall be e 0 0 cg

N

st oany rrpht or remedy e

The captions and headings of the paragruphs of this Morgupe sre for comenence onlv and are not 10 = ced e
interpret or define the provisions hercof.

14, Natice. Except for any notce reguircd under applicablies e to be e noanother manner, s oo tie o
Borrower provided for in this Mortgage shall he given by mailing oah netoe By cerntiod mual addieesed 0 B wer o
the Propenty Address or a such other address as Borroser may dedgnate by onetee te Tender oo proanded 0 00 and
(h) any notice 1o Lender shill be given by certified mail, tettae rece:p? ifguestnd, o §ender s address stated o LA
such other address as Lender may designate by notice to Borrower asdprinaded berem Any notive prosvaded < othis

Morigage shall be deemed o have been given to Borrower or Lender whelrpiven in the manner desiganied bers s

15, Usiform Maertgape: Governing Law: Seversbilita. Thes form of mortgdecsombines aofonm covenants 1
use and nen-uniform covenants with limited variations by Gurisdiction to consitutie 2 adorm secutity instrne: -
real property. This Mortgage shall be governed by the law of the jurisdiction™ s ahich the Propeny oo oosted I the
event that any provision or clause of this Mortgage or the Note conflicts with appiicabile baw, sich contlict Bl o atfedt
other provisions of this Morigage or the Note which can be given etfecr withont=tbEeantlicting provision, Cole this
end the provisions of the Mortgape &nd the Note are dechired to be severable.

16. Barrower's Copy. Borrower shal! be furnished o conformed copy of the Note and oot
of execution or after recordation hereof.

17. Transfer of the Properiy: Assumption, F all or anv part of the Propeniy or anonterost thesain is sold or -
by Borrowerdvithout Lender's prior written consent. eacluding Goothe creation o o oo o efoumisranee b
this Maortgage. (b) the creation of a purchase money securits mierest for household applancess transie

descent or by aperation of law upon the death of & joint Wnin epeerdetHo—trnt—ed

Lering

this Mortgagee - 0 timwe

3 1k e
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Cender muav, at bender's opuon, declare sl oy seored OO0 Mo e s e

immediately due and payable. Lender shall have waived such oprion 1o selerate o prior toothe ~alcTyd te s el i
and the person to whom the Property is to be sold or transterred reach agreement o s that 1he creds G5
is satisfactory 1o Lender and that the interest pavable on the aimis secured by 1his Mottrape hall Be ot seoiia g
shall request. If Lender has waived the option 1o sceclerate provided in this paragtaprh 17 and o Borrowes Sroan
interest has executed a written assumption agreement aceepted in writing by Demder Tosder Jhall releasse Bors,oe IR
obligations under this Mortgage and the Naote.

If Lender exercises such option 1o accelerate. | ender <hall mail Borrower not/or of acceleranon moaes Loowath
paragraph 14 hereof. Such notice shull provide @ period of not less than ) dins 1rom the date the notice is 0 o0 it
which Borrower may pay the sums declured due. 11 Borrower fails 1o pay sach soms prioe 1o the expiration o < 0 potod.
Lender may, without fusther notice or demgnd on Borrower, ppvake uny remedics pernntied by parapiaph, 09 e .

i h& borrower ceases 0o occupy the propecty as 51.1.15 P Lve s pn R A Ty W

Nown-Unirornm CoviEnanTts. Borrower and 1 ender turther covenant und agree os tollows

18. Acceleration: Remedies. Except as provided in paragraph 17 hereol, upos Horrowers Breach of any cavinant or
agreement of Borrower in this Morigage, including the covenants 1o pay when due sny sames secured by this Mortpape, §ender
prior to acceleration shall mail notice 10 Borrower as provided in paragraph 13 hereof specifyving: (1) the breach: (24 i sction
required 1o cure such breach; (3) a date, not less than 30 days feom the dute the notice is imailed to Barrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice masy result in
acceleration of the sums secured by ehis Marigage, foreclosure by judicinl proceeding and «de of the Property.  he notiee

-

shall further inform Borrower of the right to reinstate after accelerntion and the right to asserf in the foreclosure procveding
the non-existence of a default ur any other defense of Barrewer to acceleration and foreckosure. If the breach ic po cured on
or before the date specified in the notice, Lender st Lender's option may declare all of the anms secured by this Morpage 1o be
immediately due and payable without further demand and may foreclose this Maortgape by judicial proceeding. 1 ender <hall

be entitled to collect in such proceeding zll expenses of Toreclosure, inclnding, but not limited 1o, reasonable attarney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s accelerstion of the sums secured by thie “dorrpape.
Borrower shall have the right 10 have any proceedings begun by | ender 1o enforce this Muortgage discontinued ot oo ame




