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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..o  SANUARY 10, i, .
The mertgagor is . ICHARD E. CRAFT AND

.("Borrower”). This Sccurity Instrument is bnvcn to
SURANCE COHPANY OF AMERICA

, ). ‘T'his debtis evidenced by Borrower’s note .
dated the same date as this ‘:Lsurllv Instruent_(“Note”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on EBRUALY 01, 19 This Security Instrument

secures to Lender: (a) the repayment ol the debt/evitlenced by the Note, with interest, and ull renewals, extensions and

maodifications; (b) the payment of all other sums, wiricisterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s. covenants and agreements under this Sccurity Instrument and
the Note. [‘or this purpose, Borrower does hereby mort ;abc grant and convey to f.ender the following described property
located in cog¥ County, llinois:

v/

LOT 67 IN PEBBLE CREEK, BEING A SUBUZVISION IN THE NORTH WEST 14 OF
THE NORTH EAST 1,4 OF SECTION 14, TOWNSHL™ 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED

SEPTEMBER 12, 1967 RS DOCUMENT NO. 2025797( I{ COOK COUNTY, ILLINOIS.
PERMANENT IN NO.: 02-14-218~-004 VOL. 148 '

89019219

<

ny ATTHRNEY SERVICES #

//.?

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE "XOT TO
EXCEED FOUR (u4) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMEKNT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

PALATINE
(Street)
(“Property Address™);
{2ip Code}
TOGETHER WITH all the improvements now or hercafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or

hercalter i part of the property. Afl replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS lhat Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the roperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the litle 1o the Property against ail claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

ILLINOIS..Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0355 (R 08/84)
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t. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompuy pay when duce
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day nmonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth oft () yearly taxes and assessments which may attain  priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (c¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. ‘lLhese items are called “escrow items.”  Lender may cstimate the Funds duc on the
hasis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which arc insured or guarantced by a federal or
state agencey (including  Lender if Lender is such an institution).  Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays  Borrower interest on the Funds and applicable law  permits Lender to make such a charge. Borrower and
Lender may agree inwriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the F‘unds.  Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dcebits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of ‘unds payable prior to
the Jdue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s eption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the” ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 7o make up the deficiency in one or more payments as required by Lender.

Upon paymisaivin full of all sums sccured by this Security Instrument, Lender shall promptly refund to  Borrower
any Punds held by Loader. Hunder paragraph 19 the Property is sold or acquired by f.ender, l.ender shall apply, no later
than inunediately prior ‘o the sale of the Property or its acquisition by Lender, any IFunds held by Lender at the time of
:lpplic«'lliun as i credit agieast the suns sccured by this Security Instrument.

3. Application or-Payments,  Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to tate charges due under the Note: second, to prepayment charges due under the
Note;  third, to amounts payue!s under paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens.  Borrowss shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priorily Avae this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatons in/the manner provided in paragraph 2, or if nol paid in thiat manner, Borrower shall
pay them on time directly to the person orved payment.  Borrower shall promptly furnish to Lender all potices  of amounts
to be paid under this paragraph. If Borrewer makes these payments dircctly, Borrower shall promptly furnish to l.ender
receipts evidencing the payments.

Borrower shall prompily discharge any ticn ) which has priority over this Sccurity {nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secused by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ‘e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any port ¢f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lieno this Security [nstrument.  If [.ender determines that any part of
the Property is subject te a lien which may autain priority Ove- this Sccurity Instrument, lender may give Borrower a
notice identifying the lien.  Borrower shall satisfy the lien or takie/Gne or more of the actions sct forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverien’s sow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extenuces coverage” and any other hazards for which Lender
requires insurance.  This insurance shall be maintained in the amoun’s.and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecy, to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewids shall be acceptable to Lender ana o= include o standard morigage clause,
{ender shall have the right to hold the policies and reacwals. I Lender required, ‘Vorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to  the insurance
carrier and Lender. Lender may make proofl of loss if nnot made promptly by Borrowe!,

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds shali be@applied to restoration or repair
of the Property damaged, if' the restoration or repair is economically feasible and Lendcs’ security is not lessened. 3f the
restoration  or repair is not cconomically feasible or Lender’s security would be lessened, the ‘nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxce's ~aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘inisurance carricr has
oflered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or reslore
the Property or to pay sums securcd by this Security lnstrument, whether or not then due. ‘The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Properly prior o the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immedtately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or cammit waste. If this Security Instrument is on a Icaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may  significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property.  Lender’s actons may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs.  Although
{.ender may take action under this paragreaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scocured by 1his
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

612617168
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It Lender required mortgage insurince as a condition of making the loan secured by this Seccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. f.ender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonasble cause for the inspection.

9. Condemnation, ‘The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower. ln the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, orif, after notlice by Lender to Borrower that the condemnor offers to
make an award or settde a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the nolice
is given, Lender is authorized Lo collect and apply the proceeds, at its option, cither Lo restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

{0. Borcower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrewerchall not operate to  release the liability of the original Borrower or Borrower’s successors in interest.
f.ender shall not berequired (o commernice proceedings against any successor in interest or refuse to extend time for
payment or otherwise/noldify amortization of the sums secured by this Seccurity Instrument by reasen of any demand made
by the original Borrower 2 Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of onprisiude the exercise of any right or remedy.

11, Successors and Asvipens Bound; Joint and Several Liability; Co-signers.  ‘The covenants and agreements of
this Sccurity Instrument shall bird.and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Notn (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property‘under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lastruvent; and  (c) agrees that Lender and any other Borrower may agree to  extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. f the loan sccurca 2y this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so theit/che interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits) then: (a) any such loan charge shall be reduced by the amount
necessary  to reduce the charge to  the permitted limity and () any sums alrcady collected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender (nay choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1 o refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Mot

13. Legislation Affecting Lender’s Rights.  If enactnent or expiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unszafo-ceable according to its terms, lLender, at its option,
may require immediate paymentin full of all sums secured by this/Sccurity Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall i»!ie the steps specified in the second paragraph of
paragraph 17.

4. Notices,  Any notice to Borrower provided for in this Sccurity (nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reqguires use of another netnod. The notice shall be directed to  the
Property  Address or any other address Borrower designates by notice to Lender Ay notice to Lender shall be given by
tirst class mail to Lender’s address stated hercin or any other address Lender desigiiates ¢y notice to Borrower.  Any notice
provided for in this Security lnstrument shall be deemed to have been given to Borrowsior d.ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed bl 1:deral law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of thig'security Instrument or the
Note conflicts  with applicable faw, such conflict shall not affect other provisions of this Security ‘nstrument or the Note
which can be given eflect without the conflicting provision, T'o this cnd the provisions of this Sccuviiv instrument and the
Note are declared to be severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this feciirity Instrument.

17. TI'ransfer of the Property or a Beneficial Interest in Borrower.,  Ifall or any part of the ©toperty or any
interest in it is sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrowceris not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

I L.ender excrcises this option, Lender shall give Borrower noutice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, l.ender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1" Borrower meets certain conditions, florrower shall have the right to have
cnforcement of this Security Instrument discontinued ot any time prior to the carlier of: (a) S days (or such other period  as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)) entry ol a judgment enlorcing  this Scecurity Instrument. Those conditions are that  Borrower:
Gy pays Lender all sums which then would be due under this Security  Instrument and the Note had no  acceleration
avcurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing  this
Sceurity Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity [nstrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity lnstrument and the obligations secured hereby shall remain fully eflective as il no acceleration had
occurred.  l{owever, this right to reinstate shall not apply in the case of acceleration  under paragraphs 13 or 17,
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NON-UNIIFORM COVENANTS., Borrower and l.ender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law  provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower #¢ the right to reinstate after acceleration and the right to assert in the foreclosure proceeding  the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specifizd in the notice, Lender at its option may require immedinte payment in full of all sums sccured
by this Sccurity Instrulnent. without further demand and may foreclose this Sceurity Instrument by judicial proceeding.
Lender shall be entitled o) collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to) reasonable attorneys” fees and costs of title evidence.

20. Lender in Possessian, “Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any perivod 21 redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upops take possession of and manage the Property and to collect the rents of the Property
including those past due. Any reiis collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collectiols of rents, including, but not limited to, recetver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to tiesums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security  Instrument
without charge to Borrower. Borrower shall pay (ny recordation costs,

22. Wiaiver of Homestead.,  Borrower wanves oll right of homestead exemption in the Property.

23. Riders to this Sceurity Instrument. H v or more riders are cxecuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreemems_of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security” Iastrument as il the rider(s) were a part of this Security Instrument.

{(Check applicable box(es))
[:‘ Adjustable Rate Rider [:} Condoriin'um Rider ::] 2 - 4 Family Rider

E__:] Graduated Payment Rider [:] Planned Unil Mevelopment Rider

I:j Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenoats Zontained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it

Seal) o, 'WECM{." ............. ceereneres s (Seal)

-Borrower -Borrower

RICHARD E. CRAFZ

-Borrower -Borrower

LINDA J. CRAFT

........... e et bes e sassaber s st ssaressnanssssessenne sreene | DCED)
-Borrower -Borrouer

(Space Below Tnis Line For Acknowledgement)

STATE OF ILLINOIS

61267068

) SS
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that RICHARD E. CRAFT and LINDA J. CRAFT,
his wife, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that they signed, sealed and delivered the said instrument
as their free and voluntary act, for the uses and purposes thgrein set forth,

Given under my hand_angd official seal, this 10th day of Janugry, 198

OFFICIAL SRAL
Commission expires LARRY SaosL 1 /\ U,
NOTARY PURLICSTATE OF fLLikO!S .' / NQTARY JPUBKIC  \_

MY COMMISION BXP. OCY. 14.19%92 | i
\

N
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