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This instrument was prepared
MARGARETTEN & CO.,

by H
INC. MORTGAGE
887 E WILMETTE PALATINE

IL 60067
THIS MORTGAGE (‘*Security Instrument’’) is given on

January
The mortgagor is
CHIN HAN KIM,  AND OK SOON KIN, , HIS WIFE

60401885
4th, 1988

(‘“*‘Borrower’’). This Security Instrument is given to
MARGARETTENM & COMPANY, INC.

a corporation which is<Orpanized and existing under the laws of
address is

One Ronson Reoaxu

Iselin,
{**Lender’").
Borrower owes Lender the principe: stim of

Two Hundred Forty Trhousand,
Dollars (U.S. § 240,000.00

the State of New Jersey , and whose

New Jersaoy. 08830

and 00/100

). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note’'), which predicdes for monthly payments, with the full debt, if not paid earlier, due and payable
on February 1st, 2019

. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all ienewals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to pratest the security of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Scoarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following cesiriped property located in  COOK

LOT 228 IN EQUESTRIAN ESTATES UNIT 15, BEING A RESUBDIVISION

OF PART OF LOTS 2 AND 3 OF COUNTY LLERKS DIVISION OF SECTION
24, TOWNSHIP 37 NORTH, RANGE 11

oy
&

&

EAST NF THE THRID PRINCIPAL A

MERIDIAN, IN COOK COUNTY, ILLINOIS. =)
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County, lllinois:

PIN # 22-24-102-002-0000

DEPT-QL

$14 .25
THiI111 TRAN 9209 01/12/8% 13:54:006

#8579 # A ¥ —BI9—O L1923 L

. A‘J'\L COOK GAUNTY RECORDER
89‘)3—9"‘

2x
il
(%]
g
v
&
-4
(=4
&
w
o

which has the address of

44 RUSTY RD LEMONT, IL 60439

Property Address
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)

Replaces IL-709 (Rev. 7/84) and MAR-120% (8/86)

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the f00, wing fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b} the tuir market value of the Prope . mmediately
before the taking. Any balance shall be paid 10 Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the vondemnaor ofters to mu ¢ FRFTIETTENGS
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice iy enen, Fenderscaut o sed to colleat
and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secused by this Secos Pnsirument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinvipal shadl not extend or cone the due

date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavmenis.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. I:xtension of the nme 1or payment o1 modihicistio
of the sums secured by this Security Instrument granted by Lender 10 any successor imanterest of Borrower shull not oper oo -
tiability of the original Borrower or Borrower's successors in interest. Lender shall not be reguitred to commence proceedsny
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Secu:
reason of any demand made by the original Borrower or Borrower's successors inantetest. Any totbearance by 1ender in ¢
or remedy shall not be a waiver of or preclude the exercise of any right or remeds.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenanis and agreements of thes Seoo Instirumem
shall bind and benefit the successors and assigns of Lender and Boriower, subject to the prosisions of paragraph 17, Borroaor s Covenants
and agreements shall bojoint and several. Any Borrower who co-signs this Security Instrument but does not execute 2 Soe s vo-
signing this Security Yustriiment only to mortgage, grant and comvey that Borrower s interes Lo the Propesty under the tern ¢ Secunty
Instrument; (b) is not persunally obligated to pay the sums secured by this Secunty Instrument: and (o) agrees that ender aio ey oie Bore

morization
clease the
Ll dby U
Cotrument by
o any pn

rower may agree to extend. wnodify, forbear or make any accommodations with regard 1o the termes of thie Secunity Instroe: o or the Note
without that Borrower's cons:nt.

12. Loan Charges. If tnr10an secured by this Security Instrument is subject to g daw whnoh ety misamum foan chanes o0 that law i
finally interpreted so that theineCrest or other loan charges collected or 1o be collected o connection with the foun esceed 0 - Cted himiste,
then: (a) any such loan charge shall Ve reduced by the amount necessiry 1o reduce the charge to the persuited it and ¢ - ams abready
collected from Borrower which excesded permitted limits will be refunded to Borrower. D ender may choose to mahe thes cor 2oy redoong
the principal owed under the Note or by making a direct payment to Borrower. 11 a retund reduces pinapal, the reduction v ttciated asa

partial prepayment without any prepayi~<nt charge under the Note.

13. Legisiation Affecting Lender’s Righ?s: If enaciment or expiration of applicable luw s has the ettect of rendenng ars i ovision of the
Note or this Security Instrument unenforceibls s2cording to its termy, Lender, at ity opruon, may require immediate pove o0 notull ot all
sums secured by this Security Instrument and piay invoke any remedies permitted by paragraph 19 1) eader exerones soon, §ender
shall take the steps specified in the second paragrajsh of paragraph 17,

14. Notices. Any notice (o Borrower providec for in this Secutity Instrument shall be given by delivenmy i or by s 00 0 0y fraa class

mail unless applicable law requires use of another mettiod. The notice shall be directed to the Propenty Address o any o0 address Bore
rower designates by notice to Lender. Any notice to Lend<rshall be given by first class nued to Lender™s address sisted e - i other ad-
dress Lender designates by notice to Borrower. Any notidce poorided for in this Secunity Instrument shall be deemed to S0 meen einven 1o
Borrower or Lender when given as provided in this paragrapl:

15. Governing Law; Severability. This Security Instrumer t shall be governed by fedezad i and the law ot the junse. - owtnch the
Property is located. In the event that any provision or clause of this Sccurity Instrument o1 the Note vonthots with applive © Lasudhicons
flict shall not affect other provisions of this Security Instrument oi the Note which can be piven effect without the contT o -0 covavon To

this end the provisions of this Security Instrument and the Note arc declired 10 be severabic
16. Borrower's Copy. Borrower shall be given one conformed cops Of the Note und of this Secunty Inarament

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, (1£.G]) or any part of the Property or any mmtern- o0 o sold o
transferred (or if a beneficial interest in Borrower is sold or transfessed and Portawer is not a natutal person) without e - oo wntien
consent, Lender may, at its option, require immediate payvment in full of all suiny/secured by this Secunty Insttiment. Ho oo this option

shall nol be exercised by Lender if exercise is prohibited by federald law as of the Jure ot this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceltaation. Lhe notice shall provide a peniod 10 dess than 20
days from the date the notice is delivered or mailed within which Borrower must pay all fumesecured by this Secunty Inszin oo 0 11 Borrowes
fails to pay these sums prior to the expiration of this period, Lender may imvohe any remedied permurted by this Secursy B Lonent wethout
fursher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowes “hall bias e the ght 1o have o
Security Instrument discontinued at any time prior 1o the earlier of: (4) § days (o1 such other renod as apphicable jow o
reinstatement) before sale of the Property pursuant 10 any powes of sale contained in thic Securitg mnstzoment; or (b entiy 0 g adpment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all cume which Gien would be duce Gncer this Secuniny
Instrument and the Note had no acceleration occurred: (b) cures any defiuult of any othet covenants DI Agreements: (01 Pas s ali enpenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorieys” tees: and (0 tahes s’ action as fendse
may reasonably require to assure that the lien of this Security Instrument, Lender's nightsin the Propertyiand Boirowe: ™ SATION T Ay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, dasbeournty o iment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nphtttofreinstate - 20 not apphy an
the case of acceleration under paragraphs 13 or 17.

ment o tns

speaiiy tor

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as 1ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breacn ¢f uny covenant or
agreement in this Security Instrument (but not prior to acceleration under paragruphs 13 snd 17 unless applicable law provides otherwise).
The notice shall specify: (8) the defsult; (b) the action required 10 cure the default: (¢) & dute, not less than 30 days from the dute the notice is
given to Borrower, by which the default mnust be cured; and (d) that fajlure to cure the default on ar before the date specitied in the notice
may result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non.
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument withoud
further demand and may foreclose this Security Instrument by judicial proceeding. Tender shall be entitled 1o collect all expensed incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited (o, reasonsble ttorness’ fees snd codds of ntle evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 o1 abandonment of the Propenty and at any ooae ;- 0 0 s the evpisa
tion of any period of redemption following judicial sale, Lender (in person, by agent or By udically appomted receneer - Cenntied o
enter upon, take possession of and manage the Property and 1o collect the rente of the Propesiy imdudime those past due %L roscotiected
by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection ot e Colnding, vt

not limited to, recciver’s fees, premiums on receiver's bonds and reasonable attorneys” tees, and than to the stms secuted * 0 Sevutny ine
sirument,
21. Release. Upon payment of all sums secured by this Sccurity Instrument, D ender <hall release this Securey & cent waithom

charge to Borrower. Borrower shall pay any recordation costs.

L")
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Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securi-
ty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informa-
tion required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING 3E1.OW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

OK SOON KIM

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

LIAR-606C (Rev. 1/87) Form 31113/85
Replaces NA-986 (1/85) und MAR-606) (11/86)
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