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‘Lhis Indenture, made this 30th dn of December iy B8 | between
SENORINO ESPARZA AND JUANA ESPARZA, HIS WIFE AND JOSE F. CASTILLO MARRIED TO
MARTIA CASTILLO
FIRST STANDARD MORTGAGE CORPORATION ;
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortggor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date hrerewithe e the principal sum of

THIRTY EICHT THOUSAND SIX HUNDRED THIRTEEN AND 00/108---- paliars 15 38,613.00
payable with interest at the rre of  ELEVEN AND ONE HALF

pereentumt 11,50 hy per annuny on the unpaid bakinee until paid, and made payable to the order of the Mortgagee at its office in
7667 WEST 95T STREET SUITE 300, HICKORY HILLS, ILLINDIS 60457 . Or

atsueh other place as e nokder may designate in writing, and delivered: the said principal and interest being payable in monthly installments of

State of lllinois

. Martgagor, and

)

THREE HUNDRED EIGKTY TWO AND 38/100 Hollars 3 582,38 )

on the first day of February U89 and a like sum on the first day of each and every month thereafier uniil the nole

i Tully paich, exeept that the Ginal zaviment of principal and interest, if not sooner paid, shall be due and payible on the first day
of January e

Now, Therefure, the said Mortgagor, for tiedetter seeuring of the gy ment of the said principal sum of woney and interest and the perfornkunce
ol the covenants znd agreements herein contained, Goes by these presents Mortgage and Wanant unto the Morigagee, its successars o USSIgNS,
the foltowing described Real Estate situate, Iving, andding n the county of - Cook
and the State of Hlinois, to wit:

§HE WEST 40 FEET OF LOTS 2 AND 3 /i 3LOCK 99 IN BLUE ISLAND, A SUBDIVISION

N SECTIONS 31 AND 32, TOWNSHIP 37 NUKTH, RANGE 14, EAST OF THE THIRD PRINCI-
AL MERIDIAN, TOGETHER WITH THAT PAKRT £€ THE SOUTHERLY HALF OF CANAL FEEDER
ORTH OF AND ADJGINING THE WEST 75 FESET OF LOTS 2 AND 3 AFQRESAID SXCEPT FROM
EST 75 FEET OF LOTS 2 AND 3 AFORESAID, T@AT PART THEREOF TAKEN, DEDICATED OR
SED FOR ALLEY PURPQSES, IN COOK COUNTY, ILLINOIS. wnirmr-.: ISR
PRUTLD IR w UARIET AT 9D
IN: 25-31-343-013 WL R A K SO e 7868
Cadk. GAUNTY RECHRDER
OMMONLY KNOWN AS: 2065 West Canal Street, Blue Island, IL 60406

| o7
WA

[

AFTER RECORDING RETURN TU: FIRST STANDARD MORTGAGE CORPORATION 7667 WEST
95TH STREET, SUITE 300 HICKURY HILLS, ILLINOIS 60457

THIS INSTRUMENT PREPARED BY: KAIHLIE LEE WELLMAN

‘Together with all and smgular the tenements, hereditaments and appurtenances thereanto belonging, ind the rents, issues, and profits thereof;
and all apparatus and Jixtures of every Kind Tor the purpose of supplyig or distributing Tieat, light. water, or power, anel all plumbing and
othier fixtures in. or that may be placed in, any butlding sow or hereafter standing on said kand, and also all the estate, right, title, and interest
of the sid Mostgagor in amd o said premises

.A‘

\

.

b

This form is used In connection with mottgages insured under Lhe one- to four-family programs of the Nallonal Housing Act which tequire ¢
a One-Tine Mortaage lnsurance Premium payment (including sections 203(b) and (1)) in accordance with the requlations for Lhose programs,

Previous adition may be used HUD.982118.M.1 {9-86 Edition)
unlil supplies are exhausted Page 1014 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortpagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; 1o pay (o the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and-assessments on said premises, or any (ax
or assessment that may be-icvied by authority of the State of J}-
linois, or of the county, tova, village, or city in which the said
land is situate, upon the Mor.eazor on account of the ownership
thereof; (2) & sum sufficient to kcep all buildings that may at any
time be on said premiscs, during the coatinuance of said in-
debtedness, insured for the benefit o) e #forigagee in such forms
of insurance, and in such amounts, as may ve_required by the
Mortgagee.

- In case of the refusal or neglect of the Morig2z07 10 make such
payments, or 1o satisfy any prior lien or incumbrance riiier than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such taxss,
assessments, and insurance premiums, when due, and may inake
such repairs to the property herein mortgaged as in its discreviop
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (alf other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operute to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
theyeof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the sai! note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installmant due date.

That, together with, and in addition (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next duc, plus the
premiums that will next become due and payable on policies of fire
and ather hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums 1o be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessiments; and

() Al payments mentioned in the preceding stibsectun of thes
paragraph and all payments 1o be made under the note secued
hereby shall be added together and the aggrepate amoum thereof
shall be paid by the Mortgagor cach month in a single pavimient 1o
be applied by the Mortgages 1o the following items i the crder et
farth:

@) ground rents, if any. taxes. special assessments, fire. and other
hazard insurance premizms,;

(D interest on the note secured hereby:

(i} amortization of the principal of the said note: and

(%) late charges.

Any deficiency in the amount of any such apgregate monthiy pay
ment shall, unless made good by the Mortgagor prior 1o the Jue
date of the next such pavment, constitute an event of defauh
under this morigage. The Mortgagee may collect a “fate (Larpe”
not (o eacead four cents (4¢) for cach dollar (813 for each paymemt
more than fifteen (15) days in arrears, to cover the ¢xirg ey xnse
involved in handling delinquent payments.

If the total of the payments made by the Mortgapor unde
subsection (o) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee Tor groum! rents,
taxes, and assesstuehts, OF IMUFANCE Premitms, s the case may be,
such excess, if the loan is current, a1 the option of the Mortpapor,
shall be credited on subsequent payments to be made by the Mot
gagor, or refunded 1o the Mortgagor. ). however. the monthhy
payments made by the Morgagor under subsection (a1 ot the
preceding paragraph shall not be sufficient to pay groumd tenis,
taxes, and assessiments, or Msurance premiums, as the case may be,
when the same shall become due and pavable. then the Mortpagor
chaibpay to the Mortgagee any amount necessary 1o mabe op the
deficiency, on or before the date when payment ol sach proond
TENIS_12Apry, assessments, or insurance premiums shall be cue 1f
any time the Morigagor shall tender 1o the Morgagee. m acco
dance witnane provisions of the note secured hereby, Tull payvment
of the entire mdcbiedness represented theseby, the Mortgapee shall,
in computing the amount of such indebtedness, credit 10 the ac-
count of the Monigagor any balance semaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
paragraph. If there shaii-bs"a Zefault under any of the proviions
of this morgage resulting ir/ " public sale of the premises covered
hereby, or if the Mortgagee acauires the property otherw e after
default, the Mortgagee shall appiz. at rhe ime of the conmence
ment of such proceedings or at the t'me the property is otherw se
acquired, the balance then remaining Wb O nds accumutated
under subsection () of the preceding parasiaeh as a credit agiams
the amount of principal then remaining unpa’d vndes said note

And as Additional Security for the payvment ofthe indebtedness
aforesaid the Morigagor dues Dereby assign to the Morngagee all
the rents, issues, and profits now due or which may hereatter
become due for the use of the premises herenabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, nsured as may be reqoied
from time 10 time by the Mortgager against loss by fire wod other
hazards, casuahies and contingencics in such amounts and 1or sugh
periods as may be required by the Mortgagee and will pay promp
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
policies and rencwals thereof shall be held by the Mortgaper and
have attached thereto loss payable clauses in favor of and m form
acceptable to the Mortgagee. In event of loss Mortgagor w.!' vive
immediate notice by mail to the Mortgagee. who may muai. proof
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of loss i not made promptly by Mortgagor, amd cach insurance
company coneerned is hereby authorized and directed to muke pay-
ment Jur such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance progeeds,
or any part thereof, may be applicd by the Murtgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. [ event of fore
closure of this moartgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness seeured hereby, all
right, title and interest of the Martgagor in and to any insurance
palicies then in force shall pass to the purchaser or grantee.

That it the premises, or any part thereof, be condemned under
any power of eminent domim, or aequtired for @ pubbic use, the
damages, proceeds, and the consideration for sugh acquisition, to
the extent of the Tull picunt of indebtediiess upon this Mortgage,
and the Note secured hevehy remaining unpaid, are hereby assigned
by the Morigagur o thedslezuagee and shall be paid forthwith 1o
the Mortgagee t be applied by it on account of the indebledness
secured hereby, whether due sir pot

‘The Mortgagor Further Agrees that stould this mortgage and
the note secured hereby not be eligible’to] msurance under the
National Housing Act, within® NINETY (90)
from the dute hereol twritten statermient of ary ¢ffieer of the
Department of Housing and Urban Developmensor authorized
agent of the Seeretary of Housing and Urban Develspmont dated
subsequent to the  NINETY (90) days’
time from the date of this mortguge, declining to insure sa°d note
and this mortgage being deemed conchasive prool of such ineligikili:
1y}, the Mortgagee or the holder ol the note way, at 1y oplios,
declire all sums secutred hereby wmmedingely due and payable, Nt
withstihing the foregoing, this option may not be eaercised by the
Mongagee when the inchigiility Tor wsurance under the National
Housing Act is due 1o the Mortgagee's Talure to remit the Na.
tional Housing Act is due o the Mortgagee's failure to remit the
mortgage insurance premiom to the Department of Housing and
Urban Development.

days

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, ar i case of @ breach of
any othier covenant oc ageeement herein stipulated, then the whole
al said principal st remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee, without

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
siid premises in good repais; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; kease the said premises to the Mot
gagor or others upon such terms and conditions, either within
or beyand any period of redemption, as are approved by he
court; collect amd reeeive the rents, issues, and profits for the
use of the premises hereinabove described; and emplay other
persons and expend itel such amounts as are reasonably
necessiry o carey out the provisions of this paragraph.

A i Case of Foreclnstiee of this morigage by said Mort-
gagee it any court of law or equity, a reasonable suin shali be
allowed for the salicitar's fees, and stenographers’ fees of the
complainant i siich proceeding, and ubo for all outlays for
docinentiry evidence and the cost of a complete abstract of
title fur the purnose of such foreclosure; and in cuse of any
uther suit, or legal proceeding, wherein (he Mongagee shalt be
made o party thereto by reason of this mortgage, s costs amd
eaperises, and the reasonable fees and charges of the alorneys
or sulicitors of the Mortgagee, so made parties, for services in
sueh suit or proceedings, shail be a fuether lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And ‘There Shall be fneluded t any decree foreclosing this
aworlgage wikd be paid vut of the proceeds of any sale nude 11
prarsuince of wny such decree: (1) AL the costs of such suit or
sy, advertising, sale, and conveyance, including attorneys',
soieitors’, and stenographers’ fees, outlays for documentary
evicenen and cost of said abstract and examination of title; ()
alf the porlys advanced by the Martgagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the rateset forshin the note secured hereby, from the time
such advances a'e mades; (3) all the accrued interest remaining
wnpiid on the inacwedness hereby secured; and (8 all the said
principal money remiiniig unpaid. The overplus of the proceds
al the sale, il any, shall<ner be paid o the Mortgagor.

If the Mortgagor shall pay sad note at the time and in the

o))
W
: '
had

manner aforesaid and shall abive by comply with, and duly per.
form all the covenants amd agreements berein, then this con- @
veyunce shall be null and veid and Morgazee will, within thiny N
1300 days afier written demand therefor by Montgagor, exccute o (%
release or satisfaction of this mortgage, and (orteagor hereby o

notice, become immediately due and payable.

And In The Event that the whole of said debt is decliared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill Tor that purpose, the

court in which such bill is filed may at any time thereafter, cither
belore or after sale, and withaut notice to the said Morigagor, or
any party claiming under said Mortgagor. and without regard (o
the solveney or insolveney ol the person ur persans liable for the
payment of the indebtedness secured hereby, at the time of such
applications Tor appointment of a receiver, or lor an order 1o plce
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then oveupied
by the owner of the equity of redemption, as » homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, istes, and profits of the said premises during (e
pendency of such foreclosure suit and, in case of sale and a deti-
ciency, during the (ull statutory period of redemption, and such
rents, issues, amd profits when collected may be applied toward the
payment ol the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

witives the benefits of all statutes or laws whicli e juire the
carlier execution or delivery of such release or satisfaction by
Muortgagee.

{tis Expressly Agreed that no extension of the time for pay-
ment of the debt heeeby secuged given by the Mortgagee to any
suecessor in interest of the Mortgagor shall vperate to release, in
any manner, the original tiability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective igirs, executors,
administrators, suceessors, and assigas of the parties hereio,
Wherever used, the singular number shall include the plural, the
plurad the singutar, snd the masculing geader shull inchnde the
feminine,
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Witness the hand and sea) of the Morigagor. the day and year first written.

() 7 Gl Vo . A A . al
- ISl ﬁér%wwﬁérﬁ?‘“" el

4 - :

§ e / . o 7
! v . X Seal ISRy P2 NN G . .
1@‘?‘%‘.1:71'57‘?40—’“—— el i “TsTonTRGSorrry S

FOR THE PURPOSE OF WAIVING HOMLSIEAD
RIGHTS ONLY.

State of Hinols
County of ook

I, the undersi gned Cwonotary public, wy and tor the coonny s State
aforesaid, Do Hereby Coriify That SENORINO ESPARZA AND JUANA ESPARZA, HIS WIFE
and JOSE F. CASTIniLO AND MARIA CASTILLO
person whose ngme 8 82 sibseribed 1o the forepomg mstimpent, appeaicd belare e this day m
person and acknowledged that they signed. seitbed, and debivered the sad mstiument as their
free and voluntary act for the nsesand pienoses therein set forth, including the selease and wanver ot the fipht of fimeste.!

s wafe, persortsthy hiown 1o me 1 be the same

Ghven under my hand and Notsrial Seal thy 20th // \'\ day

Xf # Ly T “ \\i ’ .-dl

] ¢
./ \ . v .\ \ " ’\.\ \ ‘4 ! { R
i

/ /I‘ I N ]
. Filed for Recond in the Reehrders Otfiee of - !

December D 1988

\:' lallfil(

County. i, on the diy at

at oclock m., and duty recarded in Book ol g
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FHA ASSUMPTION RIDER TQ THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 30th dayol December 19 88, amends lhe
Mong-\ge/Deed of Trust ol aven dale by and betwoan

SENORINO ESPARZA AND JUANA ESPARZA, HIS WIFE AND JOSE F. CASTILLO MARRIED
70 MARIA CASTILLO

, heregiier relerred lo as Morlgagor/Granlor, and

FInST STANDARD MORTCGAGE CORPORATION

» herealter releirezito as Morlgagee or |older of the Nole, as foliows:
The morlgagee or holder-ol the nole shall, wilh the prior approval of the Federal Housing Commissioner,
or his designee, declare all suiris secured by the mortgage/deed of trus! lo be immediatoly due and payable If
all or part ol the property is sold orotherwise lransterred (olher than by devise, descent or operatlon of law)

e e Mg e e g s a i iy

by the morigagor/granior, pursuant to-a csnlract ol sale execuled not laler than __12 months aller the

date on which the morlgage/deed of lrust Is-eiiarsed for Insurance, to a purchaser whose credil has nol
been approved in accordance willh the requirerients-of the Commlssloner

IN WIINESS W) IEREOF, p
SENORINO ESPARZA AND JUANA ESPAKZA, HIS WIFE AND JOSE F. CASTILLO

AND MARIA CASTILLO, HIS WIFE

HAVE st THEIR hands(s) and sea’.s) the day and year first aloresaid.

(Saal

[Seal] ¢V

gszgi (-] M/ [SPi;I]
F. CI—\STILLU

o ruim C “1ﬂ £ [PGEU

Signed, sealed and delivered PURPOSE OF WAIVING THE HOMESTEAD RIGHTS
int ONLY

e [
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