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THIS INDENTURE WITNESSETH That the undersigned, Henry Lott, a widower

hereafter referred to as **Morigagors’®, do hereby convey and warrant to
gug > 3

Z] Beneficial Hlinois Ine. d/bla BENEFICIAL MORTCAGE CO. OF ILLINOIS,

3 BENEFICIAL ILLINOIS INC.,
(The box checked above identifies the Martgagee)

a Delaware corporation qualified to do business in [llinois, having an office and place of business at 1010 Jorie Blvd.
Rm 226  OakBrook . ., hereafter referred to us “*Mortgagee”, the following real property
situate in the County of Cook » State of Hlinois, hereafter referred to as the **Property”, to-wit:

THE NORTH 10 FEET OF LOT 39 ALL OF LOTS 40 AND 41 AND THE SOUTH 10 FEET OF LOT 42

IN BLOCK 85 IN CHICAGO HEIGHTS, WHICH IS A SUBDIVISION IN TOWNSHIP 35 NORTH, RANGE

14, EAST OF THE THIRD PRINC1PAL MERIDIAN, COOK COUNTY, ILLINOIS.

PTN: 32-21-210-022
J318-1303 SV e,

Chitage He1G AR, T

DOCUMENT PREPARED ©Y¥:) D. Chesna
1010 Jorie Blvd. Rm 236

JzkBrook, I1 60521

&3313349

TOGETHER with all the buildings and improvements n2woar hereafter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property of efery name, nature and kind.
, 19 . executed by

311 this box is checked, this Mortgage is subject to a prior mortgage dated

Mortgugors to
as mortgagee, which prior morigage secures payment of a promissory. note in the prmc«pa! amount of S
That prior mortgage wus recorded on | .19 . with the chlsler of Dccds of

County, lilinois in Book of Mortgugee nt page
TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the wses and purposes herein set forth, i'rcc from all rights and
benefits under the Homestead Exemption laws of the State of Hlinois, which righisand beneflits Mortgagors do hereby release and waive.
This Mortgage is given to secure: (1) The puyment of u certain Indebledrneis payable 1o the order of Mortgagee, evidenced by
Mortgagors' promissory note ur Loun Agreement (Nowe/Agreement) of even date helewith

{3 in the Total of Payments of 8. L -

f] in the Principal or Actual Amount of Loan of 8 1 1,831.00

of the Actual Amount of Loan at the Rate of Charge set forth in the Note/Agreenien:

together with interest on unpaid balances of the Actual (Principal) Amount of Loan at the rate set forth in the Note/Agreement and, (2)
any additional advances made by Mortgagee to Mortgagors or their successors in title, prior to thu.cancellation of this Morigage, and
the payment of any subsequent Note/Agreement evidencing the same, in accordance with the terms ther/of; provided, however, that this
Mortgage shall not at any time secure outstanding principal obligations for more than two hundred thouzary ~{uitars (8200,000.00) plus
advances that may be made for the protection of the security as herein contained.
[t is the intention hereof to secure the payment of the wtal Indebtedness of Morigagors to Mortgagee within the liinis prescribed hercin
whether the entire amount shall have been advaneed 1o Mortgagors at the date hereof or at a later date. All such“uiure advanees so
made shall be liens and shall be secured by this Mortgage equally and to the same extent as the amount originaily advanced on the
security of this Mortgage, and it is expressly agreed that all such future advances shall be liens on the Property as of the date hereof.

, tr'zether with imerest on unpaid balances

MORTGACGORS' COVENANTS: The term “Indebtedness™ shall include all sums owed or agreed to be paid to Morigagee by
Mortgagors or their successors in title, either under the terms of the Note/Agreement as originally executed or as modified and amended
by any subsequent notelageeement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall
(1) repay to Morigagee the Indebtedness secured by this Mortgage whether such sums shall have heen paid or advanced at the date
hereot or at any time hereafter; (2) pay when due all tases and assessinents levied against the Property or any part 1thereof and to deliver
reeeipts for such payments to Mortgagee promptly upon demand; (3) keep the buildings and improvements situated on the Property
continually insured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with foss
payable to Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterjoration of all or any par
of the Property and maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances, rules and
regulations of any nation, state or municipality and peither to use nor to permit the Property to be used for any unlawful purpose;
(6) keep the martgaged Property free from liens superinr 1o the lien of this Mortgage, except as listed above, and pay when due, any
indebtedness which may be secured by a lien or chiarges on the Property superior to the lien of this Mortgage; (7) not to sell or convey the
Property without the prior written consent of Mortgages: time being of the essence of this Mortgage und the Note/Agreement;
(8) consider uny waiver of any right or obligation under thic Mortgage or the Note/Agreement as a waiver of the terms of this Mortgage
or of the NotelAgreement, the lien of this Mortgage remaining in full force and effeet during any postponement or extension of the time
of payment of all or part of the [ndebtedness; and (9) if ownership of any part of the Property becomes vested in & person or persons
other than Mortgagors, deal without notice 1o Mortgagors with such successor or successors in interest with reference to this Mortgage

and the Indebtedness in the same manner as with Mortgagors.

Bor 4 {L-13-15-33-75R, Ed. Oct. '88




If Mortgagors fail 1o pay, whc E‘Fjs‘on t lA ednesg in d' Yllw terms of the Note Agrecment,
Mortgagee, at its option, mav e 1Me ancé o del ST -Mrefel¥ due dhd pavable.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may deelare the unpaid balance of the ludebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mostpage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the pavment of any instalment of principal or any
interest on the prior morigage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Morgagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the pocs morqgape and,
to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgaiee Al pavments
made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full.

Upan the commencement of any foreclosure proceeding under this Mortgape, the court in which such suit is filed moy gt any tme,
either hefore or after sale and without notice to Mortgagors, appoint a receiver with power to manage, rent and collect vhe rentaassues
and profits of the Property during the pendency of such foreclosure suit: and the statutory period of redemption, and suci rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied twward the payinent of the Indebtedness or any
deficiency decree, costs, laxes, insurance or other items necessary for the protection und preservation of the Property. including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds of «uch sale a
reasonable sum for plaintiff’s attorney’s fees; all expenses of advertising, selling and conveying the Propertyt and all cumn- aidvanced for
court costs, any taxes ot other liens or assessments, title costs, master’s fees and costs of procuring or completing an abstract of utle, atle
guaranty policy or Torrens Certificate showing the complete title of the Property, including the fureclosuse decree and Certificate of
Sale. There shall next bs'paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Moryragors, The
purchaser at the sale sheli i:ave no duty 10 see to the application of the purchase money.

{f Mortgagors voluntarily sh-il £=1l or convey the Property, in whole ar in part, or any interest in that Property or by some sct of means
divest themselves of title to the Froperty without obtaining the written consent of Mortgagee, then Mortgagee, at its option. may deelare
the unpaid balance of the Indeberzess immediately due and payable. This option shall not apply if (1) the sale of the Praperty s
permitted because the purchaser’s cr/diiworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
wrillen assumption agreement contairing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
pavable under the Note/Agreement.

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREQF Mortgagors have her:unto set their hands and seals this 10th guy of JANUARY 3y 89

}/ﬂ’ (Seal)
HENRY LOTT «

1=eal)
{Seal)
STATE OF ILLINOIS ) .
) ssae o R
COUNTY OF ___DuPage ) Hete e . o
ACKNOWLEDGMEN'C e e e Lee e
T oo i - -
I,a Nomry Public, in and for the county in the state aforesaid do hereby certify Thut Henry Lott a widower
e s . personally kngdwento me to be the same person whase
name ._____ xs/nre subscnbcd 10 the foregoing instrument appeared before me this day ih Béreon and scknowledged that b0 cipned,
sealed and delivered the instrument as his own free and voluntary act for the uses and pirposes tharein set forth, i oding the
release and waiver of the right of homestead.
Given under my hand and Notarial Seal this.  10th day of . JANUARY - N Ly B9 .
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