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THIS REVOLVING LOAN AGREEMENT MORTGAGE is made this _9th day ot January 19 _89 | between the
Mortgagor, Ronald D. Bull and Carolire Kriz, now koW as (
(herein, “Martgagor®), and the Mortgagee, Ford Motor Credit Company, & Delaware Corporation, authorized to do business In ilfinois,
P.O. Box 5044, Dearborn, Michigan, 48121-6044 (herein, "Mortgagee”).

WHEREAS, Mortgagor has entered into a Revolving Loan Agreement (the “Agreement”) dated _JALETY 9
19 _ 89 . pursuant to which Mortgagor may trom time to time borrow from Mortgagee amounts not to exceed the aggregate outstand-
~.ing principal balance ot § _ 25,000 .00 (the “Credit Limit"), plus interest thareon, which interest is payabie at the rate and at the
3 time provided for in the Agreement. No future advances, as provided for in the Agreement, may be made by Mortgagee mors than 20

T years after the date of this Morigage;

lﬂ NOW, THEREFORE ‘o sacure to Mortgagee the repayment of the Credit Limit, which includes any advances made from time to

Q time by Mortgagee, with interest thereon, pursuant to the Agreement, the payment of all sums, with interest thereon, advanced in
accordance herewith to piotact the security of this Mortgage, and the performance of the covenants and agreements of Mortgagor

Q herein contained, Mortgagor-ures hereby mortgage, grant, warrant, and convey to Mortgagee the proparty located in the County
of _Caok , State ofittninis, legally described as:

TE 2105

UNIT 344~ AND F-2 TOGETHEF WITH AN UNDIVIDED FERCENT INTEREST

IN THE COMMON ELEMENTS/IN_S<42-S44 MICHIGAN AVENUE CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBEFR

<O467227, IN THE SOUTH EAST /9 OF SECTION 19, TOWNSHIF 91 NORTH,

TANUL 14, EAET OF THE THIFD TRIMCIFAL MERIDIAN, IN COOK COUNTY,
LLINCIS,
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Commonly known as: 544 Michigan Ave. #2, Evanstorn, IL 60202
(herein “Property Address”)
PIN#s 11-19-416-022-1008 and 11-19-416-022-10U3
TOGETHER with all the improvements now or hergattar erectad on the prope rty, und all eagsements, rights, appurtenances, rents,
royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, ara all fixtures now or hereafter attached to the
property covered by this Mortgage; and all of the toregoing, together with said property {or(heleaseho!d estate if this Mortgageisong
leasehold) are herein referred to as the “Property.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed anc hasiiis right to mortgage, grant, and
convey the Property, and that Mortgagor will warrant and defend generally the litle to the Properiy areinst all claimg and demands,
subject to any mortgages, declarations, eagsements, or rastrictions listed in a schedule of axceptions to¢rverage in any thle insyrance

policy insuring Mortgagee’s interest in the Property.

&§3u19370

COVENANTS. Mortpagor covanants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal of and interast on the indebtedness
incurred pursuant to the Agreement, together with any fees and charges provided in the Agreement, including alf future advances.

2. Application of Payments. Unless applicabie law provides atherwise, all paymants recelved by Mortgagee under the Agrae-
ment and paragraph 1 hereot shall be applied by Mortgagee first in payment of amounts payabla to Mortgagee by Mortgagor under this
Mortgage. then to interest, fees, and charges pursuant to the Agreement, then to the principal amounts outstanding under the

Agreement.
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3 Cimg« Liens. Mortgagor shall pay or cause 1o be paid all taxes, assessments, and other charges, fines, and imposi-ons attri-
butable to the Property that may attain a priority over this Mortgage, leasehold payments or ground rents, if any, and al payments due
under any mortgage disciosed by the title insurance policy insuring Mortgagee’s interast in the Property (the “First Mortgage”). f any
Upon Mortgagee's requast, Mortgagor shali promptly furnish to Mortgagee receipls evidencing payment of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over this Mortgage, except the lien of the First Mortgage,
provided, that Mortgagor shall not be required to discharge any such fien so long as Mortgagor shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable of the Mortgagee of shall in good faith contest such len by, ot defend
enforcement of suchlienin, legal proceedings that operale o prevent the enforcement of the lien ot {orferture of the Property of or any
part thereof.

4, Hazard insurance, Mortgagor shail keep the improvements now existing or hereafter erected on the Property insured aganst
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Morigagee may requite ang in such
amounts and for such periods as Mortgagee may require; proviged, that Mortgagee shall not require that the amount of such coverage
exceed that amount of coverage required to pay the tofai amount secured by this Mortgage, taking prior liens ang co-insutance mnio
account, .

The insurance carrizr providing the insurance shail be chosen by Morigagor ang approved by Mortgagee (whict approval shall
not be unreasonably withheid;, All premiums on insurance policies shall be paid in a timely manner. Al insurance policies and renewals
thereot shalf be in form accepiakizto Morigagee and shall include a standard mortgage clause in favor of and in a form acceptable 10
Mortgagee. Mortgagor shall promiauss furnish to Mortgagee all renewal notices and all receipts for paid premiums. In the event ot ioss,
Mortgagor shall giva prompt notice (o the insurance carrier and Mortgagee. Mcrigagee may make proof of loss ¢ not made by
Mortgagor.

Unless Mortgagee and Mortgagor otherwise czree in writing. insurance proceeds shall be applied to restoratior. or repatt of the
Property damaged, provided such restoration ¢” repair is economically feasible and the secunty of this Mortgage is not therepy
impairad. if such rastoration or repair Is not economical y feasible 01 if the security of this Mortgage would be impaired, the msurance
process shall be applied 1o the sums secured by this Mortr,aze, with the excess, if any, paid 1o borsower. {f the Property 1s abandoned
by Mortgagor or if Mortgagor tails to respond o Mortgagees within 30 days from the date notice is mailed by Morigagee {0 Mortgager
that the insurance carrier offers to settie a claim for insurance: benelits Mortgagee is authotized 1o collect and apply 1he insurance
proceeds al Mortgagee's option either to restoration or repai-of-ine Property or to the sums secured by this Morigage

Unless Mortgagee and Mortgagor otherwise agree in writing, any such application of proceeds to principal shail not exteng of
postpone the due date of the payments due under the Agreement or chang? the amount of such payments. If unoer paragiaph 19
hereof, the Property is acquired by Morigagee all right, title, and interest of Mitgapor in and to any insurance policies angin angd o the
proceads thereof resulting from damages to the Property ptior 1o the sale or ac(uisi.ion shall pass 1o Mortgagee o the extent of the
sums secured by this Mortgage immediately pricr 10 such sale or acquisition.

5. Preservation and Maintenance of Property. Mortgagor shail keep the Property iny oo repair and shall not commit waste of
permit impairment or deterioration of the Property and shall comply with the provision, of any izase if this Morigage i on a leasenold.

6. Protection of Mortgagee's Security. if Mortgagor fails to perform the covenants and agreements containeo in this Mortgage.
or if any action or proceeding is commenced thal materiaily atiects Mortgagee’s interest in the Propery, including. but not hmited 1o,
any praceeding by or on behalf of a prior mortgagee, eminent domain, insolvency,. code enfoscement, or arranements or proceedings
Involving & bankruptcy or decedent, the Mortgagee, at Mortgagee's option, upon notice 1o Mortgagor, may (nake such appearances,
disburse such sums and take such action as is necessary to protect Morigagee's interesi, inciuding, but not limited 10, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs.

Any amount disbursed by Mortgagee pursuant {0 this paragraph 6, with interest thereon, shall become additiona! indebiedness
of Mortgagor secured by this Mortgage. Unless Mortgagor and Mortgagee agree 10 other terms of payment, such amounts shall be
payable upon Mortgagee's demand and shall bear interest from the date of disbursement at the rate payable from time 10 fime on
outstanding principal undet the Agreement. Nothing conlained in this paragraph 6 shall require Morigagee 10 :incur any expense of
take any action hereunder.

7. Inspection. Mortgagee may make or cause {o be made reasonable entries upon and inspections of the Property. provided that
Mortgagee shall give notice prior to any such inspection specifying reasonable cause therefor related to Morigauee s interest in the
Property.

8. Condemnation. The proceeds of any award or claim for damapges, direct or consegquential, in connectic:: with any condemna-
tion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignec and shalt be paid 1o

Mortgagee.



9. Mortgagor Not neloasL.J NMEen:smrEtEtime(; payment o m(ca;mca;ion of ahy other te}m of the Agraament or this

Mortgage granted by Morigagee to any successor in intergst of the Mortgagor shall operate to release, in any manner, the i ability of
the original Morigagor and Mortgagor's successors in interest. Mortgagee shali not be required to commence proceedings against
such successor or refuse to axtend time tor payment or otherwise modity by reason of any demand made by the orlginal bor-ower and

Mortgagor's successors in interest.

10 Forebearance by Mortgagee Not a Walver. Any forebearance by Mortgages in exercising any right or remedy under the
~greement hereunder. ar otherwise atforded by apphicabie law, shali not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shall not be a waiver of Mortga-
gee s nght to accelerate the matunty of the indentedness secured by this Mortgage.

11. Successors and Assigns Bound. The covenants and agreements herein contained shall bind and the rights hereunder shall
inure to the respective successors and assigns of Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereof.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor
provided for in this Mor:ay e shall be given by mailing such notice by certified mail addressed to Mortgagor at the Property addrass or
at such other address as Mrtgagor may designate by notice 1o Mortgagee as provided herein, and (b) any notice to Mortgagee shall
be given by certified mail, requrn receipt requested, to Mortgagee's address stated herein or to such other aodress as Mortgagee may
designate by notice to Mortga; or as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when gvean the manner designated herein.

13. Gov .tning Law; Severability. T5's Mortaage shall be governed by the laws of lilinois. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with aoplicable laws, such conflict shall not atfect othar provisions of this Mortgage or the
Agreement which can be given eftect withoul tie conflicting provision, and to this end the provisions of the Mortgage and the Agres-
ment are declared to be severabdle; provided that (he Mortgagee may exercise its termination option provided in paragraph 12 in the
event of changes i law after the date ¢f this Moriguge.

14. Mortgagor's Copy. Mortgagor shail be furnisned. conformed copy of the Agreement and of this Morigage at the time of
execution or atter recordation hereof

15. Transfer of the Property; Assumption. To the extent perraitiea by law, if all or any part of the Property or an interest therein,
inctuding without limitation any part of any beneficial interest in any trus!t ne!ding title to the Property, is sold or transierred by Mortga-
gor or Mortgagor's beneficiary without Mortgagee's prior written consent, Morigagee may, at Mortgagee's opiion, declare ali the sums
secured by this Mortaage to be immediately due and payable.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving crauit ican and shall secure not only presently existing
indebtedness under the Agreement but aiso future advances, whether such advances ire ahligatory or to be made at the option of the
Mortgagee, or atherwise, as are made within 20 years from the date hergot, to the same ext<n! as if such future advances were made
on the date of the execution of this Mzrtgage although there may be no advance mede a1 the tinna of execution of this Mortgage and
although there may be nc indebtedness securea hereby outstanding at the time any advance is'made. The lien of this Mortgage shall
be val:id as to all indebledness secured hereby, including future advances, fram the time of its filng for record in the recorder’s or
registrar’s ofhce of the county 1n which the Property is located. The total amount of indebtedness securcd hereby may increase or
decrease from time to time, put the tolal unpad principal balance of iIndebtedness secured haraby (incluzing disbursements that t
Martgagee may make unger this Mortgage, the Agreement, or any other decument with respect tharetc) atar tne time outstandgi
shall not exceed the Credit Limit, plus interest thereon, and any disbursements made for payment of taxes, special assessments, g
insurance on the Propertv and interest on such disbursements (all such indebtedness being hereinafter raferred to as the maximugs
amount secured hereby). This Mortgage shall be valid and have priority to the extent of the maximum amount secured hereby over ao
subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property givég)

priotty by law.
e

17 Acceleration; Remedies. Upon Mortgagoer's breach of any covenant or agreement of Mortgagor in this Mortgage. :ncluding
the covenants to pay when due any sums secured by this Mortgage, or the occurrence of an Event of Detault under the Agraement,
which Events of Default are incorppraled herein by this reference as though set forth in full herein. Morigagee, at Mortgagee's option,
may declare all of the sums secured dyftMs‘MOrtgage to be immediately due and payable without further demand, may terminate the
availability of loans under the Agreement, and may foreclose this Mortgage by judicial proceeding. Mortgagea shalf be entitled to
collectin such proceeding all expenses of foraclosure, including, but not limited to, reasonable attorney's fees, and costs of documen-

tary evigence, abstracts, ang title reports.

Alt remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage, the Agree-
ment, or atforded by law or equity. and may be exercised concurrently, independently, or successively.




18. Assignment of Rents. UNQCEEJUQ.LALN hQQAJn:s)uMmgagee the rents of the Property,

provided that Mortgagor shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property. have the right 10
collect and retain such rents as they become due and payable.

19. Release. Upon payment in full of all amounts secured by this Mortgage and termination of the Agreement, Mortigagee shall
reiease this Mortgage. Mortgagee shall pay all costs of recordation of the release,  any.

20. Waiver of Homestead and Redemption. Morigagor hereby waives all rights of homestead exemption in the event of a fore:
closure in tha Property.

21. Merger. All conditions, covenants and agreements contained in the Revolving Loan Agreement secured hereby are
expressly incorporated herein.

IN WITNESS WHEREOF, Mortgagor(s) has (have) axecuted this Mortg ‘

N\ﬂ\ &\ &L\\

Monqagor

/R nald D. Bull b
. O L2 :’,»/{(’,‘ ‘/;:’,_;’;

Mortgagor
Carollne Kri

) ‘
) X ) / /////

COUNTY OF __DuPage —_) Mortgagor/

Caroline Bull
|Repald M, Blaze | Notq{g Public in and for said coumy and state, do hereby certity and

acknowledge that Rorld D. Bull ad Caroline B Ar appeared before me this day in person, and acknowledged
that _they _ signed and delivered the said instrument as __their tree and voluntary act, for the uses and putposes
therein set forth.  wxnoy known as Caroline Bwil, his wife

STATE OF ILLINOIS

1989

Glven under my hand and official seal, this _2th day of January

My commission expiras _July 8§, 1989

/9/1{‘? f/”/ //7’7 /I

Mmy Pubhe

Ronald M. Blaze




