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THIS INDENTURE, made Janu 12 19 89 . between oty e .
Y S 830203422

JAE HONG PARK and SOON DEUK PARK, his wife,

hercin referred to as “Mortgagors', and

KOREA EXCHANGE BANK, R .
, hercin referrved to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Principal Promissory
Notes hereinafter described, said legal holder or holders being herein referred to as Holders of The Notes, in the Total
Principal Sum of TWENTY THOUSAND and No/100ths ($20,000.00) -~ = = = = - — - - - DOLLARS,
evidenced by a Principal Promissory Note of the Mortgagaors of even date herewith, made payable to THE
ORDER OF KOREA EXCHANGE BANK

and delivered, said principal notes being in the amounts and maturing as follows:

PAYABLE ON DEMAND
with interest on lhe.r-rmcipai balance from time to time unpaid at the prime rate plus two per cent per annum,
payable each mOYich.
All of said princ",;};! and interest bearing interest after maturity at the prime rate plus three
per tent per annu.p, and all ot said principal and interest being made payable at such banking house or trust

, L.linois, as the holders of the notes may, from time to time, in writing appoint, and in the

company in Chicago
KOREA EXCHANGE BANK, 33 North Dearborn Street,

absence of such appointment/ th>n at the office of

Chicago, Illinois 60602.
ul sum of money and sald interest in accordance with the lerins, provi-

NOW, THEREFORE, the Mortgagors to cect re the payment of the said prlnu‘r
sions and’ limttations of this trust deed, and th. porformance of the covenants and agreements herem contained. by the Mortgagors to be performed, and
also In consideration of the sum of One Dolla’ in hand paid. the receipt whereo! is hereby acknowledged, do by these presents CONVEY and WARRANT
t‘!;;-rem. situate, l¥ing and

unto the Trustee, tts successors and assigns, the follawing degeribed Real Estate and all of thelr estate. right, title and Interest
being In the City ofnt—]ano\'ex‘ ﬁarj( . COUNTY OF Coo?( AND STATE OF JULINOIS,

to wit:
Iot 27 in Block 53 in Hahover Highlands Unit No. 7, a subdivision
in the North West and Nowsth-Fast quarter of Section 30, Township 41
North, Range 10, East of the Third Principal Meridian, according to
the Plat thereof recorded on(Cctzber 18, 1967 as Document Number
20295106, in Cook County, Illircis.

Cammonly known as 7982 Huntington (Circle, Hanover Park, Illinois 60103

Permanent Real Estate Index Number 07:-20-105-027 e ..
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which. with _the property hereinafter described, is referred to herein as the “premises.”

T HER with all unprovements, tenements. easements, 0Nxtures, and apptrienasncees there o belopging, and all rents, issues and profits thereof for
so long and during all such times as Mortgagors may be cntitled thereio (which are piedged ‘rrimsrny.r‘)d on a parity with said real esiate and not sec-
d to supp’y heal, gas, air conditioning, water, light. power,

ondariiy). and all apparatus. equipment or articles now or hereafter therein or thereon use
refrigeration (whether single units or centrally controiled), and ventilation, inciuding {withou! resti¢’. 18 the foregoing), screens, window shades. storm

doors and windows, Hoor coverings, inador beds, awnings. stoves and water heaters. All of the forej ol are deciared to be & part of suid real estate
attached thereto or not, and it is agreed that a'l simbar apparatus, egquipment or artir.e: _Nereafter placed in the premises by the

whether physicall
ﬁ- successors or assigns shall be constdered as constituting part of the real estate.
isepurposes, and upon the uses and trusts

rmortgagors or the
TO HAVE AND TO HOLD the premises unto the sajd Trustec, its succesrors and assians, farever. for /.
nabove described and the intetest Coapous therete attached, without preference

herein set forth. and for the equal security of said principal notes here:
or priority of any one of said principal notes and Lhe Interest coupons thercto attached over any of the other. by sason of priorily of time of maturity,
or af the negotiation thereof or otherwise, and free from oll right and bencfits under and by virtue of the Homeitead Exemption Laws of the State of
Illinols. which sald rights and benefits the Mortgagoers do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appeariiig on page 2 (the reverse
side of this trust deed) arc incorporated herein by reference and are a part hereof and shill e hipding on the mort-
4

gagors, their heirs, successors and assigns. g
WitnEss the hand.s... and seal s... of Mortgagors the day and yearffirst above written.
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1.__the undersigned,

STATE OF ILLINOIS )
Ss a Notary Public In and for and residing in sald County. 'n the Stats aforesajd, DO HEREBY CERTIFY THAT

COUNTY OF COOK JAE HONG PARK and SOON DEUK PARK, his wife,

who_@XE __personally known to me to be the same person.S. whoie namc S_SALE subscribed to the foregoing In-
strument, appeared before me this day in person and acknowledged tat—___ theyY _ signed, sealed and dellvered the
i and voluntary act, for the uses and purposes therein set forth, Inciuding the re-

saild Instrument ree
i ot the right of homestead. r
—

LY OFFICIA 3 " ‘ ;
p?| £ - SO (._:.‘NGS%E;@P[F )‘.nde my hand and Notarial Seal this /"‘ - d of /]/Janua:y A.D. ’989
; HOTAI1 EU7LIG, STATE OF ILLINOIS L ’/I ‘
WY COMIAISSION EXPIRES  3/3,928 A ~eary Fubli
( f+2 C.
|
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THIS INSTRUMENT WAS PREPARED BY:

MAIL TO: KOREA EXCHANGE BANK KIE-YOUNG SHIM
33 N. Dearborn Street ATTORNEY AT LAW

Chicago, Illinois 60602 77 W. WASHINGTON ST.
CHICAGO., ILL. 60602
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HRS SIDE OF THIS TRUST DEED):
palt, 1€&lore o1 rebuild I13 pro ents"how or hercafter on the premises which may become
d premises in good condition and repais, without waste, and free from mechanic’s or others liens or claims for en
not cxpressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the premises supenios to
the lien hereof, and upon request cxhﬂ;n,sa(m‘actor)' evidence of the discharge of such prios lien to Trustee or to holders of the note; (d) compleie withip
a reasonable time any building or buildings now o1 at any time in process of erection upon said premises; (¢) comply with all requirzements of Jaw or
mungqp;,]l mgnmnccs with respect to the premises and the use theroof; (f) make no material alterations in said premises except us required by law o1
municipal ordinance.
2.pMong ors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, wates chn.rguz. “eWCY Service
charges, and other charges l‘cnnn the premises when due, and shall, upon written request, furnish to 'l'zus}ee or 1o holders of the note Guplicate .T5eipts
therefor. To prevent default hercunder Mortgegors shall pay in full under protest, in the mannes provided by swilte, any tax o7 assessment which
Mort?gors may desire to contest. . X . o i .

. Mortgagors shall kca;; all buildings and improvements now or hercafter situsted on wd‘rzcmua insured against Joss or damage by fire, lightning
and windstorm {(and flood damage, where the lender is required by Iaw 1o have its joan so insured) under policies gm\ ding for payment by the insurance
companies of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indebetedness secured hereby, ald in |
companies satisfactory to the holders of the note, undes insurance policies payable, in case of loss o1 damage, 10 Trusiee fos the benefit of the holders of
the note, such rights 1o be evidenced by the standard mortgage clause 10 be attached 1o cach policy, and shal) deliver al) policies, including additional and
rencwa) policies, 1o holders of the note, and in casc of insurance about to expire, shall deliver renewal policies not less then ten days prior 1o the
respective dates of expiration. X .

therein, Trustee o1 the holders of the note may, but need not, make any payment os perform any act hereinbefose required of
nincipal or interest on pnot

. In case of default
ors in any form and manner deemed expedient, and may, bul need not, make full o1 partial puymenis of
' 1ax lien or other prior lien or titie or claim thereo!, or redeem from any tax saje

THE COVENANTS, CON
1. Mortgagors shall (3a) prom§P
damaged or be destroyed; (b) keep s2i

Mort
cncugggnnccs. if any, and purchase, dischasge, coma::nuse o1 settie an ]
or forfeiture affecting sajd premises or contest any Of assessment. moneys paid for any of \hc_lpu:poses herein authorized and all expenses paid o
incurred in conncction therewith, including attorneys’ fees, and any other moneys advenced by Trustee or the holders of the note 1o protect the
mortgaged premises and the lien hereof, plus reasonable compensation to Tiustee for esch matter concerning which action herein suthorized may be
taken, shall be so much additional indebtedness secured hereby and shall become imm:duugé- due and payable without notice and with inicrest thereon
at a rate e%mﬂcm to the post maturity rate set forth in the note securing this trust deed, if any, otherwise the prematurity rate set forth therein.
i rustee or holders of the note shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the

Inaction of
part of Mor ors. .
5. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating 1o gxes o1 asscisments, may do 3o
riste ﬁﬁb c office without inquisy into the accuracy of such bill, statement o1
c

according to any bill, statement or estimate procured from the appro
estimate o7 into the validity of any tax, assessment, sale, forfeiture, tax lien of or claim thereof. )

. 6. Mortgagors shal] pay cach item of indebtedness herein mentioned, both rnncugll.nnd interest, when due uccoldmf 1o the terms hereof. At the
option of the holders of the principal note, and withou! notice to Mortgagors, al! unpsaid indebiedness secused by this Trusl Deed shall, notwithstanding
anything in the princira! note or in this Trust Deed 1o the contrary, become due and payable when default shall occusr and continue for three days in the
payment of any interest o..p the performance of any other agreement of the Mortgegors herein contsined.

7. When the indebted s hereby secured become due whethes by acceleration or otherwise, holders of the note or Trustee shall have the right
to foreclose the Uen hereol. Ir uny suit 10 forecliose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all
expenditures and expenses v hich may be Fnd, or incurred by or on behalf of Trustoe or holders of the note for attorneys' fees, Trustee's foes, appraises 's
fees, outlays for documentasy a4 expert evidence, ﬂcno%nphen arges, publication costs and costs (which mnay be cstimated as 10 items_to be
cxsen_ded after entry of the derjee) o pzocudn% all such abstracts of title, titie searches and examinations, title insurance policies, Torrens certificates,
end similar data and assurance. wiip caspect to title as Trustee or holders of the note mey deem to be reasonably necessary cithes 10 Powcute such sust
or to evidence to bidders at any s> ~hich may be had pursuant to such decree the true condition of the title 1o or the value of the prenuses. All
expenditures and expenses of the nutucesin this paragraph mentioned shall become so much additional indebiedness secured hereby and immediately duc
and payable, with interest thereon at u reie equivalent 1o the post maturity rste set forth in the note securing this trust deed, if any, otherwise 1.5 |
gremalurily rate set forth therein, when ais or incurred bg'e‘l'runee or hoiders of the noic in connection with (a) any proceeding, including probate and «

ankruptcy proceedings, to which eithtr of *hem shall a party, either as plaintiff, claimant or defendant by recason of this trusi deed O! any |
indebtedness hereby secured; or (b) prepar:iions for the commencement of any suit for the foreclosure hereof after accrual of such right o foreclose
whether or not actually commenced; o1 (¢) prerarations for the defense of any threatened suit oy proceeding which might affect the premises cr the
security hereof, whether or not act unl]y commer ced . X .

8. The proceeds of any foreclosure sale o) th¢ S remises shall be distributed and applicd in the following oider of prionity: First, >n account of ali
costs and expenses incident 1o the foreclosure prociedings, including all such items as are mentioned in the preceding paragmaph hercof; second. all other i
items which undes the term: hereof constitute secured i.cobtedness additional to that evidenced by the g‘nnapal nolc, with inteiest hereon as heremn
provided: third, all principal und interest remaining un‘aid ¢ n the principal note; fourth, any overplus to
assigns, as their rights may appear. i - ) . .

9. Ugon or at any time after the filing of a bil) w>-frivclose this trust deed, the court in which such bill is filed may appoint a receiver of said
Prcmi s. \mﬁ aggqjmmcr}: maer be m:ddc either bcfora of npr r saje, without notice, without 1d 10 the solvency or insolvency of Morigagoss 81 the
une o ngp 1caty ot such recéiver and without regard to thi *Ren value of the ngncs o1 whether the same shall’'be then occupied us 8 homestead o1
not and the Trustee hercunder may be appointed as such receiver. Such receiver 1l have power 1o collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a w'c ind a deficiency, dusing the full statvtory pc:)ocf of redemption, whether there be
redemption or not, as well as during any further times when Mort,.5uis, except for the infervention of such receiver, would be entitled 10 collect such
rents, jssues and profits, and all other powers which mav be necessa v o1 are usual in such cases for the protection, possession. contiol, management and

operation of the premises during the whole of said period. The Court frrin time to time ma{ authorize the receiver 10 apply the net income 1n his hands
in pasyment in whole or in part of: (2) The indebtedness secured hereby, or 1y any decree {oreclosing this trust desd, o1 any tax, special assessment of
other lien which may be o1 become superior to the lien hereof or of sach decree, provided such gpplication is made prior 1o foreclosure sale; (b) the
deficiency in casc of a sale and deficiency. i K i . .

o action for the enforcement of the licn or of any provision her:of Lhall be subject to any defense whicii would not be pood and avkilabic to

the pan'y interposing same in an action at law upon the note hereby secured. i X .
11. Trustee or the holders of the note shall have the right to inspect the Oresiises a1 all reasonsble times and access theseto shall be permitied {or

ortgagors, their heirs, legal yepresentatives os

that purpase. ) . . . . L 4

%2.p91‘rustee has no duty 1o examine the title, location, existence or conditionof 1t'.¢ premises, o1 1o inquire into the validity of 1he signsiuzes or ihe
identity, capacily, or authority of the signatories on the note or trust deed, nor sha'’ Tiusice be obligated to record this tyust decd o1 1O EXCICISC any
power herein given unjess cxpressly obligated by the terms hercof, nor be liable for (any acts or omissions hescunder, except in case of 118 OWD IOSE
gegbpcncc or misconduct or that of the agents or employees of Trustee, and it may req . indemnitics satisfactory to 11 before exercising any powes

erein given.

13. Trustee shall release this trust deed and the lien theseof by propers instrument upon resontation of satisfactory evidence that all indebtedness
secured by this trust decd has been fully paid; and Trustce may execute and deliver a relesse iereo, 1o and a1 the request of any person who shall either
before or after maturity thereof, produce and exhibit to Trustee the principel note, represeiting *uiat all indebiedness hereby secused has been paid,
which represcatation Trustec may accepl as true Without inquiry. Where a release is requested of a suco=ssor trustec, such sSUCCESIOT LTUSICC MAY ACCEDL as
the genuine note herein described uany note which bears an identification numbe: purporting to be o d !herconci‘?' a prio1 trusiee hercunder o1 which
conforms in substance with the description herein contained of the pnnapal note and which purpor.e 1o b2 executed by the persons hesein designated as
the makerss thereof: and where the release is requested of the on&na! trustee and it has ncver placed its “dentification number on the principa) note
described herein, it may accept as the genuine notc hesein described any note which may be presenies und which conforms in substance w.ih the
description herein contained of the principal note and which Fu:gom 1o be executed by the persons hereis d2sighated as makess thercof.

4. Trustee may resign by instrument in wriling flled in the office of the Recorder or Registrar of Titles iy which this instrumens shall have been
recorded or filed. In case of the resignation, inability or refusal 10 act of Trustee, the then Recorder of Deedds of the county in which the premises are
situated shall be Successor in Trust, Any Successor in Trust hereunder shall have the identical title, powers and au'hority as arc herein given Trustec. ;

15. This Trust Deed and zll provisions hereoi. shall extend to and be binding upon Mortgagers and all crions claiming under or thsough
Mortgagors, and the word *‘Mortgagors' when uscd herein shall include all such persons and al) persons Lable for the payyient of the indebiedness or any .

art thercof, whether or not such persons shall have executed the principal note or this Trust Deed. The word ‘non’” w/ier used in this instrument shafl
¢ construed to mean *‘notes’ when more than one note is used.
16. It is hereby agreed that should the Mortgagor sell, convey, transfar; dispose of or
further encumber said property or any part hereof, the Mortgagee shall have the right, at
his option, to declare all sums secured hereby forthwith due and payble. Conizent to one such

transaction shall not be deemed to be a waiver of the right to require such consent to future
or successive transaction. }

17. The undersigned justly indebted upon a promissory note bearing even date herewith, ray-
C\}! able in the principal amount hereabove stated, payable on demand, with interest as provided
E:: therein. The undersigned covenants and agrees to pay said indebtedness and the interest

Nb thereon as herein or in said note provided, and to pay any and all indebtedness of any and :
cQ every kind now or hereafter owing and to become due from the undersigned to the Trustee herein i
5 or its successors in trust, howsoever created or arising, whether under any instrument, agrce-

4 Ments, guarantees or dealings of any and every kind now existing or hereafter entered into
Hbetween the undersigned and the Trustee or otherwise and whether direct, indirect, primary,
secondary, fixed or contingent, together with interest and charges, provided, and any and al

renewals or extensions of any of the foregoing. :
|

18. The undersigned herein represent and agree that the obligation secured hereby constitutes |
a business loan vhich comes within the purview of Subparagraph (c) of Section 4 of "An Act in |
relation to the rate of interest and other charges in connection with sales on credit and e
lending of money," approved May 24, 1979, as amended, 1985 ILL.REV.STA.,Ch.17,Sec.6404(c).




