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THIS INDENTURE WITNESSETH: That the understRred .o oo
M-' _.J. MEADOW, I

a corporation organized and existing under the laws of the  STATE OF, ILLINOIS et ts e ess e et sesssnsssretsssesenseensarenss O
the VILLAGE . OF, ROSELLE‘,_,_ILLINOI$ e+ herelnafter referred to as the Mortga-

TS

gor, does hereby Mortgnge and Warrant to

GreatAmerican Federal Savings and Loan Association, Quk Park, [Hlinois

u corporation orgunized and existing under the laws of the Unlted States of America, heretnafter referred to ns the Mortgagee, the
following real estate. situated In the County of . . COOK .. . .inthe State of llinois, to-wit:

LOT 16 AND THE WEST 1/2 OF LOT 17 IN BLOCK 7 IN THE
RESUBDIVISION OF BLOCK 9 IN BOEGER ESTATES ADDITION TO
ROSELLE, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE

U') SOUTHWEST 1/4/CF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10,
- EAST OF THE ThIfD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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TOGETHER with all bulldings, improvements, fixtures or appartcnonces now or herenfter erected thereon, including all
apparatus, equipment, fixtures or articles, whether in single units or centrelis controlled, used to supply heat, pus, air condition-
ing, water, light, power, refrigeration, ventilution or otherwise and any othier tVing now or heredfter therein or thercon the furnish-
ing of which by lessors to lessees is customary or approptinte, inchuding sc/eens. venetinn biinds. window shuades, starm doors
and windows, floor coverings, screen doors, in-a-door beds, awnings, stoves and water heaters, (all of which are declared to be
a part of sald real estate wthher phy%lcuu_) attuched thereto or not); and also tozethor with ull casements and the rents, issues
and profits of said premises which are hercby pledged, assigned, trunsferred and set ever unto the Mortgagee, whether now duce
or hereafter to bhecome due under or by virtue of any lease or agreement for thewnse or accupancy of said property, or any part
thereef, whether said lease or agreement is written or verbal and whether It {8 now <rdaay be hereafter existing or which may be
made by the Mortgagee under the power herein granted to it it being the intentlon hereef (n) to pledpe sald rents, issues and
profits on a parity with said real estate and not secondarily and such pledge shall not b deemed merged in any foreclosure de-
cree, and (b) to establish an absolule transfer and assignment to the Mortgagee of all syohleases and agrecments and all the
avails thercunder, together with the right in case of default, either before or after foreclocure sale, to enter upon and take ex-
clusive possession of, manage, maintain and operate sald premises, or any part thereof, make [vases for terms deomed advan-
tegeous to 1t. terminate or modify existing or future lenses, collect sald avalls, rents, Issues and profits regardless of when
ecarned and use such measures whether leogal or equitable as it may deem proaper to eaforee eollesaon therrof, employ renting
agencies or other employees, alter or repair said premises, buy furnishings and equipment therefor vhen it(it-(-m\n(-ccssm,\', pur-
chase all kinds of insurance, and in general exercise all powers ordinartly ineldent to absolute Gwnore .m ndvance or bortow
money necessary for any purpose herein stated to secure which a tten 18 hereby created on the mortgege” premises and on the
income therefrom swhich Hen ts prior to the Hen of any othor indebtedness hereby secured, and out of the icome rotndn reason-
able compensation for {tself, puy insurance premiums, taxes and assessments, and all expenses of every king, Sacluding attomey s’
fees incurred in the exercise of the powers hereln given and from thme to thme apply any balance of income not,_in its sole dis-
cretion, needed for the aforesald purposes, first on the interest and then on the principal of the indebtednesy hereby secured |
hefore or after any decree of foreclosure, and on the deficiency in the proceods of sale, if any, whether thore be o decree in
personam therefor or not. Whenever all of the indebtedness sccured hereby Is pald, and the Mortgagee, in its sole discretion,
feels there s no substantial uncorrected default in performance of the Mortgagor's agreements bherein, the Mortgagee, on satis-
factory cvidence thereof, shall reifiiquish possession und puy to Mortpgangor any surplus income in its hands. The possession of
Mortgagee may continue until all {ndebtedness secured hereby g patd In full or until the delivery of a Master's Deed or Special
Commisstoner's Deed, or other deed, pursuant to n decree foreclosing the llen hereof but {f no deed be tssued then untfl the ex-
piration of the statutory perfod during which it may be {ssued, Mortgagee shall, however, have the discretionary power at any time
to refuse to take or to abandon possession of sald premises without affecting the lien hereof. Mortgagee shall have all powers,
if any, which it might have had without this parngraph. No suit shall be sustainable ugainst Mortgngee based upon acts or omis-
sions relating to the subject matter of this paragraph unless commenced within sixty duys after Mortgagee’s possession ceases,

TO HAVE AND TO HOLD the satd property with sald bufldings, improvements, fixtures, appurtenances, apparatus nndc}:)
cquipment unto said Mortgagee forever, for the uses and purposes herein set forth. [ Ky

TO SECURE: 1. The payment of a certain indebtedness from the Mortgagor to the Mortpagee cvidenced by a note made and )
delivered concurrently and of even date herewlith, by the Mortgagor to the Mortgagee, in the sum of ONE HUNDRED FORTY, FIVE‘-"J
. Dollars (3.145,0 00, which note together, with interest thereon as provided b_y snld noto, is

payable In monthly installments of INTEREST..ONLY.. ON.FUNDS..DISBURSED.............. DOIHEKXKXXXXKXXXS
XEKEXBNKFK, Lommenolng wuh W PAYMENT. DUE..JANUARY.. 1, 1989 ..unt{l the entire sum is paid.gLY
"WITH PR:]'ENCI:qunu?{l" DECEMB

vances mm?c by C‘hc Mur gagee to the Mortgagor, or its successor in title ax hereinafter provided, plus
such further sums as may be advanced for the purpose of protecting or enforcing the security, and

3. All of the other ngreememts In sakd note, which are hereby incorporated hereln and made o part hereof and which provide
among other things for an additional monthly payment of one-twelfth (1/12th) of the esttmated annual taxey, assessments, {nsurance
premiums and other charges upon the mortgaged premises, And to secure the performance of the Mortgagor’s covenants herein con-
tained.
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A. THE MORTGAGOR COVENANTS:

1. To pury sald Indebtedness and the interest thercon as herein and in sald note provided,
extending the time of payment thercof.

2. To pay. unless theretofore pald by the Mortgagee out of reserves withheld for that purpose, ench annual general real
estate tax when the first installment thereof is due and payable and to pay immediately when duce and payable all specinl taxes,
speclal assessments, wuater charges, sewer service charges and other taxes and charges agalnst sald property. including those
heretofore due, (the monthly payments provided by sald note in anticlpation of such taxes and charges to be applied theroto), and
to furnlsh the Mortgagee, upon request, with the original or duplicate receipts therefor, and all such items extended against sald
praperty shall be caonclusively deemed valid for the purposes of this requirement.

or according to any agreement

3. To keep the improvements now or hereafter situated upon sald premises Insured agrinst loss or damage by fire, light-
ning. windstorm and such other hazards, including liability under laws relating to tntoxicating Hquors and Including hazards not
now contemplated, as the Mortgagee may reasonably requlre to be nsured agpainst under polleies providing for payment by the
Insurance compantes of moneys sufficlent either to pay the cost of replacing or repalring the same or to pay in full the indebted-
ness secured hereby, Issued by such responsible insurance companies, through such agents or brokers, and In such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully pald, or in the case of foreclosure, until expiration of the period
of redemption, (sums accrued in anticipation of renewal premiums on {nsurance pursvant to the terms of sald note shall be applied
in payment of such premium); such insurance policies, including additiohal and renewal policies shall be delivered to and kept by
the Mortgagee and shall contaln a clause satisfactory to the Mortgagee making them payable to the Mortgagee, as its Interest may
appear, and in case of foreclosure sale payabie to the owner of the certificate of sale, owner of any def{iciency, any recelver or
redemptioner, or any grantee in the Master’s or Commissioner’s Deed, or other judicial deed, and in case of loss under such
polictes, the Mortragee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder, and the Mortgagor
agrees to sign, roon demand, all receipts and vouchers and releases required of it by the insurance companies; application by the
Mortgagee of any v che proceeds of such insurance to the Indebtedness hereby secured shall not excuse the Mortgagor from making

all monthly payments centil the indebledness s pald in full,
4. To complete within a reasonable time any butldings or Improvements now or at any time In procesas of crection upon
said premlises.

5. To promptly repaj. 1estore or rebuild any bulldings or improvements now or hereafter on the premises which may become
damaged or destroyed, unleas b Mortegagee, in its sole discretion, which digcretion Is hereby grunted {t, elects to apply the pro-
cecds of any Insurance coverips, st :h damage or destruction on the indebtedness secured hereby,

6. To keep sald premises §a cood condition and repair, without waste, and free from any mechanics, or other lien or claim
of lien not expressly subordinated-(o the lien hereof.

7. Not to suffer or permit any uale @i use of any mutsance to exist on said property nor to diminish nor impair its value by
any act or omission to act.

8. To comply with all requirements of aw vith respect to the mortgnged premises and the use thereof.

9. Not to suffer or permit, without the wriccen permmtssion of the Mortgagee being first had and obtained, (a) any use of the
property for any purpose other than that for whicl it'is now used, (b) any alterations, additions, demolition, removal or sale of any
improvements, apparatus, appurtenances, fixtures or/cquipment new or hereafter upon said property, (c) a purchase on conditional
sale, lease or agreement under which title is rescived in the vendor, of any apparatus, fixtures or equipment to be placed in or
upon any buildings or improvements on said preperty.

10. That if the Mortgugor shall pracure contracts of irsuronce upon his life and disability insurance for loss of time by nc-
cidental injury or sickness, or efther, such contract, makine the Mortgagee assignee thereunder, the Mortgagee may pay the pre-
miums for such insurance and add surh puyments to the prineipei-indebtedness sceured by the Mortgage, to be repaid {n the same
manner and without changing the amount of the monthly payments, w.less such change s by mutual consent.

11. To appear in and defend any procecding which in the opinica of Mortgagee affects its securlly hereunder, and to pay all
costs, expenses and attorneys” fees incurred or paid by Mortgagee, 20wy proceeding in which it may be made a party defendant

by reason of this Mortgage.

B. THE MORTGAGOR FURTHER COVENANTS:

1. That in the case of faflure to perform any of the covenants herein, the Mortgage? may do on the Mortgagor's behalf
everything so covenanted; that the Mortgagee may also do any act it may deem necessary to prolect the len hereof; that the Mortan-
gor will repay upon demand any moncys pald or disbursed by the Mortgagee for any of the anovegavuses and such moneys to-
gother wlth interest thereon at the highest rate for which tt is then lawful to contract shall becore so much additional indebted-
ness hereby secured and may be included in any decree foreclosing this Mortgaie and be pafd out of the.ronts or procecds of sale
of sald premises If not otherwise pald; that it shall not be obligatory upon the Mortgagee to inquire in*o e valldity of any lien,
encumbrance. or claim in advancing moneys us above anuthorized, but nothing bheretn contalned shall be eonstrued as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgugee sha)) pat fncur any personal

liabllity because of anything it may do or omit to do hereunder.

2. That it is the Intent hereof to secure payment of said note whether the entire amount shall have beey advanced to the
Mortgugor at the date hereof or ot a later date, or having been advanced, shall have been repaid in part and furtner advances made
at o later date, which advances shall in no event opernte to make the prineipal sum of the indebtedness greater than the original
principal amount plus any amount or amounts that may be added to the mortguge indebtedness under the terms of this Mortgage for
the purpose of protecting the securlly and for the purpose of paying prembums under Section A (3) abave, or (or elther purpose,

3. That in the event the ownership of said property or any part thereof becomes vested in 4 person other than the Mortgagor,
the Mortgagee may, without notice to the Mortgagor, deal with such successor or successors in interest with reference Lo this
Mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forebear to sue or may extend time for
payment of the debt hereby secured without discharging or in any way affecting the lability of the Mortgagor hereunder or upon the

debt hereby secured.

4. That time is of the essence hercof, and if default be made {n performance of any covenant herein contained or in making
any paymoent under satd asoie or obligation or any extenslon or renewnl thereof, ur If proceedinga be instituted to enforee any other
lien or charge upon any of sald properly or upon the filing of o proceeding in bankruptey by or against the Mortgagor, or i the
Mortgagor shall make an asstgnment for the benefit of its creditors ot if {ts propierty be pluced under control of or In custody of
of any court or officer of the government, or If the Mortgagor abandon any or suala property, then and o any of sadd events the
Mortgagee 1s hereby authorized and empowered, at {ts option, and without affecting the len hereby created or the priority of sald
ften or any right of the Mortgagee hereunder, to declare, without notice, all sums sccured hereby hmmediately duce and payable,
whether or not such default be remedled by Mortgangor, and apply toward the puyment of said mortgage Indebledness of the Mortga-
gee to the Mortgagor, and sald Mortgagee may also immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
muy be made of the premises en masse without offering the severul parts separately.

5. That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill Is flled may at any
time, elther before or after sale, and without notico to the Mortgagor, or any party clubming under it, and without regard to the sol-
veney of the Mortgagor or the then value of sald premises, or whether the same shatl then be occupted by the owner of the equity
of redemption as o homestead, uppoint a receiver with power to manage and reat and to collecet the rents, Issues and profits of sald
premises durlng the pendency of such forecltosure sult and the statutory period of redemption, and such rents, jssues and profits,
when colleeted, may be applied before as well as after the Master's sale, towards the payment of the indebtedness, costs, taxes,
insutance or other {tems neeccessary for the protection and preservation of the property. Incliding the expenses of such recefvership,
or on any deficlency decree whether there be a decree therefor in personam or not, and If a receiver shull be appotnted he shall
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LOAN ASSOCIATION
1001 West Lake Street
Oak Park, I1l., 60301

RIDER ATTACHED TO MORTGAGE FOR RECORDING

BALLOON PAYMENT MORTGAGE RIDER

This loan is payable in full on DECEMBER 1, 1989

. You must repay the entire principal

balance of the loan and unpaid interest then due. The Lender
is. under no obligation to refinance the loan at that time.

Yo will therefore be required to make payment out of other
asseis you may own, or you will have to find a Lender willing
to lend vurs.the money at prevailing market rates, which may

be consideral)y higher or lower than the interest rate on this
loan. If you ‘refinance this Jloan at maturity, you may have
to pay'some or all (louing costs normally associated with a

new loan, even if you 'oLtain refunanc1naxﬁrom the same,Lender.

M. J. MEADOW, INC.
C/Z/QYC;& (Z:i' é//”\_,

PRLSTDFNT NARTINC MEADOW _
/// -
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R o
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SFCI\LJ‘“‘Y BRUCE MEADOW
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