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This instrument was prepared by:

RICHARID J. JAHN

..................... e e k.

896209062 . o
5133 W FUCLERTON AVE

................

MORTGAGE

THIS MORTGAGE is made this. . ... o000 GOTH, day of . ... ... DECEMEER .. ....... :
19.88, between the Mortgagor, . ALFONSO SaALGADO  ANDL MARGARITA SALGARQ,  HUSKAND. ANI' WIFE
........................................ (herein “Borrower™), and the Mortgagee, .. .. .. ..o
CRAGIN.EEDERAL BANK.FORSAVINGS. .. .. it ivinivat s saeiares s , a corporation organized and
existing under the laws of . THE UNITED STATES OF AMERICA | whosc addressis. .......coov... e

.................................. (herein “Lender™).

5133 Wast Fullertan — Chisaga,.lL, 604639

WHEREAS, Rorrower is indebted to Lender in the principal Sum of e ELXGHTY . FOUR . THOUSANT,
Dollars, which indebtedness is evidenced by Borrower's

AND NO/10%0 .o e
note dated. . MESEMEBER 264, 19B8 . (hcrein “Note™), providing for monthly installments of principal and
interest, with the Yalzuce of the indebtedness, if not sooner paid, duc and payable on. . . JANUARY. Q1.,..201.9..

To SecuRreE to Lendiénfa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, svitl interest thereon, advanced in accordance herewith o protect the security of this

Mortgage, and the performance ¢f the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inticst thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doces hpreby mortgage, grant and convey to Lender the following described property (B
located in the County of . .. ......w /. COAK......o , State of Illinois: [ ¥s)
)
&
1.OT 86 IN FRANKLIN MANGRS \EEING A SURDIVISION OF THE SOUTH 2 N
ACRES (EXCERT THE NORTH &o FTEET THEREQF) OF THE NORTH 40 ACRES g
OF THE EAST HALF OF THE NQR(Y EAST QUARTER OF SECTION 29, &
TOWNSHIF 40 NORTH, RANGE 12, EAST OF THE THIRD FRINCIFAL
MERIDIAN IN COOK COUNTY, ILLINCIT.
FERMANENT INDEX NO.
pEPT-01 $16.60

TH#I4944  TRan 4812 01/13/88 61:45.60

#4375 3 » =»—8B-—0Z20902
£oay COUNTY RECIRDER

FRANKLIN FARK

3 3
which has the address of . .. ... 031 HOUSTON DRIUE ............. A ,
[Street] [City]
Tt X . '
TLLINOIS 60131 (herein “Property Address™);

............................

{State and Zip Code)
ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that thc Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in u schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLINGIS —1 to 4 Family—6/77— FNMA/FHLMC UNIFORM INSTRUMENT ji/ é & SAF Systoms and Forrmy




R 3PRELE BRIV EXLFOUNGS %f"q.:?.gﬁ&r.-?qaﬁ}}&%”m *[‘E".‘S"F&:-
: (3 g

UNOFFICIAL COPY

SO0 X0 00 NyNLHRY

(10pJ0D0H DUP JEPUDY JOJ DIAIBSIH DU SIUL MOIDE aDeDS)

16/82/2 S3YIdX3 NOISSIANDD AW
SIONITU 30 3LVLS "01N8Nd ABVION

83LH030 QiIs
« IV3S vIdDIgZ0 .

SSANAXD vOISSHUIOD) S

SIEY CJRas Do pun puey WoAapun uda)

Y110y 198

Ua1at) sasodand pun asn oY) Joj IR IRUEOSPUR A YAy T SUIUDWNISUL PIES 241 PAIdAAP put poudis

CUhTARA ey pIEpamouydR pur tuosidd ur e sig) aur ojayg pasvadde yuawnasut Swodazo] a) 01 PagudsGNs

Cid T (S)awru asoyas ($)uosiad dwes ayy 9q 01 4w usouy Sjeuossad
HATH NG INGHSAH OH0T S GLTNOONON i DIB9S NENGye I S0 f4aiay op
‘2118 puw £3uN0d PIes J0) pue Ul digqng AdmioN € Tt > f-‘t/ )2 I
......... . ~ CNGe e *SIONIT1) 40 AIVIS

Jomoii0a— 5 OrYoIvYs WLy vﬂ&‘vu -
g T
"T”*/@ 7

iomoLI08— OIIv91vs EJSND:I'

<8I0 S PAINDIXD STY JOMOLI0 2CHUT 1Ay SSENLIA N}
AT T AT DAl T 0
rBANY2 VAR Canda MW PEY G & )

R A = L= PN}
J St KO U suaadg - T s i
‘Auadolg sy uy uondwdxd pualsawoy 10 1T 11 soA1NM AQDIIY IDMOI0G PEINSHLOK, 1D IDATEAL T €T

‘AUt 31 fuonepIodds Jo sisod v Led jjrys Jasicsiog t1amoliog o)

ofreqo-rrronre e 28eS1I0 A 1Y) 9sED|AI [[rys Jopua] d3u30A SIY1 AQ PAINDIS swns [ jo wawAed vodpy caseay 7T
-+ 05 g shpd 0N Ay Jo wnow jEiSuo oY) jaaTxd adedoyy

siyy jo £1unsos oy 19910ad 01 Yumalay anunr%:%a:@%fa&gmmpu swns Suipnppul 10u *a8eSI0) S Aq PAINDIS SSIUPMGIPUL
sy) jo junowe jediduid Yy [jrYs W OU 1y "AQ3IdY POINDIS JIE SDIOU PIES 1Y) Funuis sajou Liossiwoad £g pasuaplad
usym 230K 0gY SIYl £Q PAINDIS 3Q IRYS TUOIIYL 1SADIUT I CSIDUBAPY BIMING YONS TIAMOII0f O] SAIUTADY AN dXTIU

Lew cadediopy syl Jo aseagar o) Joud vondo s gapuatp e tgapud] uasnontog jo 1sanbar uodn sasueapy amng c1g
‘PRAIADIAL A|[TNIDE SJUdL ASOYL

afefiropy s1yl £q paindas Swns ayl 01 udYl pur aaag < Adxuione

20j £JU0 1UNOIDE 01 AJQuI] DY [[HYS JDAIIDAL dY) pur Japud)
2]QUUOSEDS PUE SPUOQ §,JTAIAIDL UO SIWUNIWIID *$dd) € JIDAI13DAL O] pajiul) Jou g ‘Buipnpour ‘s)uas Jo uondajjod pur {adosy

sy jo wswafrurw Jo ©1%0d oY Jo wawied 01 1say pandde a4 [1EYS 13413031 2YY 10 JAPUT] £q po1da(od sjudl [y anpsed
asoyy Suipnpduy Luradosd Yy Jo S1UdS 241 133[[0D 01 pun KLuadoad a1 afvurw pue jo uoissassod ayey ‘uodn 101ud o1 papinud
aq [eys ‘1aamdal pautodde Ajeaipnl £q 10 uade £q ruosiad Ul aapudy capes Jedipnl Suimopo) uondwapal Jo poad Lur jo
uonendya oyl o3 Joud awn Auw e pue ‘£1adosd Ayl JO wpLIIOpURYE JO JOIDY K ydueadraed Japun uoeiagpsde vodny
‘ajquitd pur anp AWOoddq LAyl S SIUAL YDNS UINRL pur 1dafed o) yF ayy davy Auadesg Y1 Je uamuopuryr Jo Joaray
g1 ydesfeand Japun uonmdpos: o) Joud ‘[eys Jamodaog g papracad “£addosg dl JO S1UdL dYT JDPUDT] 0 sulINse Agaaay
JAMOJIOH IIPUNAIDY AJLHNDIS [RUOINPPE S\ TUHOISSISSOJ U Japta‘] 11aaldaay jo wauguroddy (uay Jo juawuidissy o7
‘PALINDDO PRY UONTINAIDE OU
JUSE 12apa pur 5310] [IN) U1 WL ([rys £Qaldt) PAINDIS SUOHRFYo g put AqeRuo)y sy 1amoalog Aq aand pur juswiud
yons uody pastedwiun anunuod [jeys aSedopy Syl g painsas swms ay) Avd 01 vonudnqo sJamosrog pur fuadosd ayr ul
1S20)1t $29pud ] taFedidepy Sl JO UD YL uy) dNSSE OF ainbas £jQuuostas AU Japudt) s uoldE Yans saNe Jamodtog (p)
PUE 1§32) S ADUSONE DIQELOSEIL T0) P 100 Y ‘Swipnpour “joasay g ydeaSeavd ur paplacsd se s21patas s 15pud] Suldiojud
ur pur 2FuSiofy SIY1 Ul PAUIVIUOD JIMOLI0E] JU SIUDUIAITLE PUT SJUBUIAGD dY) Suiojud u) 10pud] {g parmdul sasuddxd
ajquuostas |jr sfvd Jamossog (2) adefiiopy sty Ul PORIMUOS Jamollog Jo stuawa2ide a0 ©IuRURA0D 1010 .(mz;m sayoraug
JjE $2a1d Jamoiog (4) PALINID0 UONEIAAMDT ou pry ‘Aun J1odurapy 1NN, Sunoas 30U pur NON Yyl '3}11!3“0]\‘ s1y)
JOpUN NP UAYL 3G PINOM YdIym SWns e 1apud’] sdud Jamodlog (») afvduow sy Sudisojun juawdpnl v jo A5ud 0) Jond




*

Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiuvms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and L.ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicablie law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonabie entries tpon and inspections of the Praperty, provided
that Lender shali give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Proporty is abandoned by Barrower, or if. after notice hy Lender to Borrower that the condemnor offers 10 make
an award or séttiz g claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is <uthorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sium: secured by this Mortgage.

Unless Lender and Z2orrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due dite »Hf the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Rilepicd. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Leidsr to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Bosrdwer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succézsor or_refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason 4f iny demand made by the original Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Not« ¥ alver. Any forbearance by Tender in exercising any right or remedy hercunder, or
otherwise afforded by applicable faw. shall_=at be & waiver of or preciude the excreise of any such right or remedy.
The procurement of insurance or the paymeat o’ taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebicdness sccured by this Mortgage.

12. Remedies Cumulative. Al remedies Hrovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law Gr Zquity. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint an?’ Scveral Liability; Captiens. The covenants and agreements herein
contained shall bind, and the rights hercunder shall isiure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covcuants and agreements of Borrower shall be joint and sevcral.
The captions and headings of the paragraphs of this Nlortgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicasls law to be given in another manner. (1) any notice to
Borrower provided for in this Mortgage shall be given by muailiig sach notice by certifiecd mail addressed to Borrower at
the Property Address or at such other address as Borrower may dasipnate by notice to Lender as provided hercin, and
(b} any notice to Lender shall be given by certified mail, return receizdt Vequested. to lender's address stated herein or to
such other address as Lender may designate by notice to Borrower a4 provided hercin.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whsi given in the manner designated hercin.

15. Ubniform Mortgage: Governing Law; Severability. This form of mortgage? combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to con:titute.a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ja_which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicible law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thie conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nott and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an inteicst tharein is sold or transferred
by Borrower Without Lender's prior written consent, escluding () the creation of a lien or ¢ncarrbrance subordinate 10
this Morigage. (b) the creation of a purchase money sccurity interest for houschold appliances. Ly transfer by devise.

descent or by operation of law upon the death of a joint tenant A e
ini i Leader may, at Lender’s option, declare all the sums secured Yy <nis Mortgage to be

immediately duc and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or ransfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credic of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such vate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. {f Borrower fails 1o pay such sums prior to the expiration of such period,
Lcng%r r%-xg wigxout further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

oy 4f & borrower ceases 't - the properity as i HANeir et 4 ]y £

NON-UNIFORM Cove»?.«k‘rs?%%gng:' xl;v% I%Sd%?ﬁl%t!\éti'égvcl?m" ):I't’wt] ‘ngrgc .;; Talll(\)i}"s('? principal residence

18. Accecleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shafl maifl notice to Barrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be curcd; and (4) that faflure to curc such hreach on or hefore the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer nccelerntion and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be cntitled to collect in such procceding all expenses of foreclosure, including, but not limited to, reasonable nitorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proccedings begun by L.ender to enforce this Mortgage discontinucd at any time

0692968




Je

90263

5

UNOFFICIAL COPY

PUT S20MOJI0Q YltM DDUBPIODOT U SITLNLID) IOUBINSUI YONS 10) JdNUNbAL 3y se awn yons [nun 113342 ul dUTINSYY
yons uiviutew oy pannbas swnpward agy Aed jeys damossog ‘aSefuoly snpr £g pasnsas uto] ayl Jupjriy o uuipuod
v se asutansup adefuow pasinbas Japuay J) csnedol ayvw o) Asdosg ayl uodn Anua pur sy s fdurone djqeuOsTAl
JO JUDWISINGSIP ‘01 paWI| 10U Ing ‘SUIPNIdUL ISAIAUL S IOPUDTT 102104d 0 AJUSSIODU S1 ST UOIDT YONS aNTI puw swns
yons asingsip ‘sasuvseadde yons axetu Avwl *1amoliog 01 25100 vodn ‘UONdO SIIPUIT] T JIPUDT] UIYL UIPADRP 10 AdnIURQ
e Sulajoau: sSuIP2a50sd 10 SIUDUBTULIIL JO JUDWIOIOIUD 2POD ‘ADUIA[OSUL UITWOP JUIUNUD ‘01 PauN] 10U g ‘Suipnpout
*£135dosg DY) UL 1SAIDIUE S JBPUDT S1daPe KJerdiei ysiya paduswuiuod st Swipsasold o uvondse fue 11 20 ‘aSeduojy
SIY) Ul PAaUIRILOS S1uswoaaft puv SILUSA0D Oyl wiojidd O SR 1amoLrog ] CAILRIDG S2APURT JO UOHINO0IG L
joasoy ied v 21am
Jopud a1 Jt st ageSuow siyl Jo siudtuaalde pur S1IURLAA0D Ayl Juawaiddns pue pudws jRYs pur 0)ul pAIvaodiodut 2q (eys
JOpUI gans o sjuawdalde puv swuruaaod gy o8eSro syl Yt J91a80) PapIosds pur Jamollog £Q Pannaxa st Japu
justwdo(asdp Jun pauucid 10 WNIURUOPUOD B ] SIUSWNDOP 1UWAaMnNsuod pue uswdoj2adp un pauurjd 10 wnmunuopuos
oyl jo suonejndal put smup-Aq 21 “wawdojaaap tun pauueid 1o wntunuopuos ayr Funsaaof 1o funtan siuvuaaod o
uoneseap ay) Jopun suonediqo saamoslog 1o e wioad jjeys samorrog wswdolpaaap uun pauuryd © IO WNILNUOPLOD
e ur iun e uo st adeSnopy sty jp cpioyasudt v uo si afeSuiojy sigr 1o oses] Aur jo suoistaord 2y s {jdwod jeys pue
Au1adorg Y1 jo uoneIoNap 10 Judswiedwl wrad 10 Msta N Jou |jeys pue neday pood ur Lusadosg ayy doay yeys
1a,0310f)  SIdWdodSACE U} pauuv]d swnupuopuo)) ispjoyasedc] {padoag Jo ddurudjuiviy PUE UONLAIISMG 9
‘uonisinbor
10 ajus yons o1 Joud Amwipaww adufuogy SIYr AQ pAINdIS SWNS 2Y) 1O 1UdIND 1 01 Japud] o ssed [peys vonisimbov Jo
ojus oy o) Joud Luadolg ayy o1 afutuep woa) Kungneas Joasayl spaanold s o) pur vl pur saed asuvanan {ur o) pue ug
JOMO0II0¢ JO 1SAIDIUT PR AN KB (v tsapuar] Ly pasinbou s1 Luadosy o josssy g ydwaSeaed 2opun 1 QLdILEISUL YDNS
3O wunowe oY) ~Jueyd 1o joasdy ¢ puv | sydesfeand ui 01 pailnjal sudwijrIsul Ajauoty ayy 3o Mep anp oy suodisod so
pu21xa 10u Jlersae didund 01 spasdold Jo uonuedljdde yons fue *uniim ul 3338¢ aSIAMISYIO JamM01I0F PuL JOPUIT SSAJUf)
a8uB11014 S1Y1 £Q PaINDIL QNS 2 O JO
Auodolrg ayy Jo siedas 10 vonvieisal o1 Joyna uondo sJapuaty e spaddosd aduninsul ayr Ajdde pur 1d3j[0> 01 pazuoIne s
JOpUDT] *SIPAUDQ IDLERILSII JOJ WHED ¥ 3JIIS OF SIAPO IDIIED IDURINSUL DY) 18YY 12M0110g 0) IapudT] £q Pajitiu st adnou Mep
ayy woy) sAep Of UIYA 1Hpud) 03 puodsdr 01 $[1E) 1amM01108 21 1O 1aM0010g AQ pauopurqe st Ouddoag Ml 3] Jamoazog or
pred *Auw 1 ‘ssadxd Olaiiay aSufuuog sy AQ paandas swins oy 01 pardde aq qpeys spaanosd asuwvinsut ayr ‘pasredun aq
pinoa a8eTUoY S JO AUGIAS YL JE IO YIS AHEIUOUOIR JOU st 3eddl JO uonRIoISas yous 3} cpastediul £qaisy) ou
st aSudpopy s Jo Lndde aul pue ajqIsea] {EdIuouedd st dedal 10 uonelosal yons papiaoad ‘palvwep Lradosg ayn
Jo siedas 10 yogielolssr 01 poaijedr aq fieys $paadosd aduwinsuy S U1 2280 DLAIAYI0 JDAM0II0G PUR JAPUDT] SSDIUN
Jamouiog Aq
Apdwoad apew j0u J1 $s0 1O Joudd NG AT JAPUDT] CIdPUXT] PUT JALIIED ddumansul oyl o) adnou dwoad a8 jjeys asolsoeq
$$0J JO 1UDAD Yy U SR PIEC 16 $TGIAdAT IR PUR SIDNOU [2ADU [IR Japudy oy ysiang Lndwosd jeys somolsog pue
JODIAYL sjEMURL pue sad1jod Syl proy 4 il ayl aany jjeys 1opud 1apud ] o 21quidansde wio) wr pue jo Joary Ul asnep
a8u8u0tw parpurys ¢ apN|dUL [[EYS pue Jopua’y O djquadasde waoy Ul aq [jeYs JoDIdYY S[TMAUII put sa1dtjod asueansut |3y
*J211JED IdUTINSUL
sy 01 £j1oap ‘anp uaym ‘wowied Surxews Jmosaiog Aq tauurw yosns ur pred jou g1 t10 jossay ¢ ydueaSernd aspun papraoad
nusew ay ut pred aq peys saijod sduransup rosswniuasd 1V CprRYYis £jQuuosediun aq 10w qJuys praoadde ysns ey
‘papiacad f1opudy Agq jeaocsdde 01 150{QNs 1am0aCg L0/UdSOYD DG jjuys ddumnsul oy Swipiacad 1auaed dduvansul oy,
afediopy sip £q patndas stesoy) Avd 01 pasnbar 08e12400 Jo Junowe vyl Paadxd advaaaes yons
Jo junowe a4 eyl anbal jou jjeys 1dpuap ey ‘papiacad 1dunbar £eiw Japuac] st sporiad Yans JO§ PUE SHUNOWE YIS Ul pur
annbas fvwr JOpudT] st SpILZEY JON0 Yons pur | oReida0r PafudIND,, WId) AY) UNPIA PAPNIOUL SpavziYy 2y Sy ssof sureSe
paansut £135doa] Y1 U0 PAIIID JAJTIIDY 10 FUISIND w0 Suatasoadr 21 dodY (RS Jan0n0g AdurInsu] T g
oy mied Luv 10 Luadosd YL JO NP0 JO UDY DY) JC IV KRUIDIORIA Y 1udAdId o) Mvaado ydiym sBuipadsoad (efisg
‘uy USI] YONS JO WDWIDIOFUD PUBJIP 10 'AQ UBH YONS 1SNUOD YIity FOOR Ul jBYs 10 I9PUdT] 01 J[QEIdadIL JPULEW ¢ UL UdLY Yons
Aq parnoas uonedijqo ayr jo wstwled ayr o1 Junw ur dade jeysudaoaiog st Suop os ual yons fure adseyssip 01 pasinbay
Q10U [jeys Jdsmodiog eyl Cpapractd adednowy siyr gaa0 Luoudiser; eoys ual Aue aSsryssip Apdwoad jeys Jomodsog
stustwiud yons Juduapias s1dianar 1opuac] o1 ysiwang Spdwosd jjeygyiismoldaog cApoanp woswied ayew jjuys Jamoxiog
oA oY) ul pue ‘ydesdured siy) 12pun dNp spUNOWE JO $IdDNOW [T Japud) ygsiwany Apdwoad jeys zamoslog -joalay; 234ed
oY1 01 Lpdasp anp uaysm wswded Suiyew somoazog AQ taauurw yons Ul predcon ) 30 joasay ¢ ydeaSvaed sapun papisosd
Jpuuew oYy ul *Aue Jt *s3udl punold o siuswAied ployases) pur 8o syl 10ac Anond v utene {ew Ysiym Luadoad oy
o1 ajquingune suotitsoduul pue sauy "$OIIeYDd JOYI0 PUR SIUAWSSASSE saxel jeaiedeys 1aollog Csuapy fsallzey) e
saduetapy aamng sue uo jedduud
pue IsaIu 01 uayl pue ‘aloN Yt jo jedidund gy o1 vy TMON Y Uo ajqeAed 1SS GE 0 usy) Joaray T ydradeard sapun
Jamoniog £q Japua’] o1 apquded siunowe Jo judwded v say aapudt) AQ patdde aq (jegs 1Gatu ¢ opue | sydwa8uaed pue 20N
oyl Japun 1apud’] &g paatadar sjudwAded pu dstaadgio sopracad amep agqesidde ssajuny ssjuawdeg jo uoneapddy ¢
afeduo iyl £q paandas swns ayy aswede upars v se voauatidde jo awn ay v aapusy
£q piay spun,y Lue apudt) £q uvonisinbow su a0 fuadosg ayn jo ajes gy o) toud L@epsuwiany) amv) ou “£jdde jjeys
Japuatp uapuary £q paambaw astavaoyio st Lpadosg agr 1o pjos st Luadosd sy joasay ¢ ydeafeand aapun 1] aapuat) 4q proy
spui Sur aomoasog o pungad Apdwoad jeys 2apuoc} tadefiso sy £q paandas swns jju jo g juawied vodpn
Jodaayl judwied Sunsanbal Losoliog 0) 22pud] AQ
pajiew 1 210U dep oY) wod) sAup gf VY LouddYSP dYI dn dytI 0) AIVKIDIU Junowe fue 15puatjioyard |jeys Jamolliog
onp (i3 Loyr se sjual punoead pue swniwasd SdURINSLL ‘SIUMUSSISST ‘saxe) Aud O) JuddIPINS 3q J0u Ys 1apud] 4q PIRY
Spun g M1 Jo Junowt Yy J] CSpung JO siudwjeisit LJ{iuow Uo 1amodiog ©) Panpass 1o Jamodiog o Lunlas Andwoad
19412 ‘uondo $1am0II0g 1B DQ [[BYS SSIDND Ysns ‘anp iy Loyl st s1uas punoa§ puv swniuard 2uRINLUT CSIUDUSEISST
‘saxe) pies Lud 01 paanbay Junown 2yl PIIOXD JIEYS ‘S1UdI PUNOIT pUE SWNILAID DDUTINSUL ‘SIUDLUSSIEEL ‘SINET JO $IITP NP 343
01 Joud aiqeded spung Jo SiUdURISUL SQIUOL MmNy A Yita 19Yia801 uapua] £q ploy spung syl Jo junotwe aYy) Jj
ade8uol s Lq
pa1ndas swns ayl J0J L1008 (RUORIPPE St padpajd dun spung Y] CAPTUE SEA SPURL] Y ©F QAP YOua (diym 1o} asodand
SY1 pUL SPUN Yl 01 SHQIP pul SHPAId Suimoys Spun g agy Jo JuBUBOddE frnuue Ut a8IEYd oyita tamotlog o1 2a18 |reys
JapuaT] spung ayy uo sutuaed 10 3saanul Aue Jomoziog Lud 01 pasinbas aq 10U (jeys Japua] ‘pied ag o1 1S UL YIRS saanbaa
me] gquaidde Jo apew st judwsaide Yyons ssdun pur amosrof o1 pred ag o fjeys spung oy uo sausul eyl a8nSop
SIgl JO uonndaxd 1o 2w g e Junim ur aduSe Av 1apudt] pue Jamossog  a8seys e ydns ajew o1 Japudl snuwdad
me] a[quosdde pue spunyd ayl uo 15219)ut 1amoldog sfud JapudT] sSIpUN S||Ig pue siudwssasse pres Suipdwod pue Suikjuaa Jo
Junosat pres Jurzéjeur ‘spunyg ayi Sutk|dde pue Suipjoy os 104 281eys 1ou L 19pud’] “siuds punosd pur swnnwsad sdUTINSUI
*SjuBLLESISST ‘sax Pies Sed 03 spung oY) Sjdde 1RYS JSPUD] T (UONNINSLY LB YONS §1 ABPLA'] It Japua] Suipn)dur) AduaSt mms
10 [e13pa4 ¥ AQ padursend 1o PAINSUL DL YIIYM JO SIUNODDE 20 SUSOAIP aYI UONMINSUT UT Ul PIdY Bq j[uys Spung ay),
*JOSIBY) SHVWNSD DQRUOSLAI PUL SJ[I4 PUR SIUDUSSISSE JO SISEQ aY) U0 JAPUR’] 4Q 2LuN) OF SN
WoJy pue £[Jeniul parewisd Ajqeuoseal st e "Aue 31 aduesnsul a8eSiiow Joj siuswpmsw wnnwaid 4j3eak 30 Y1jjami-auo snyd
‘PourINSUL parziy Jof sjudwieisul wanudd Lead jo yyame-avo smd cAue g fuasdodd ayi vo spual punosd pur ‘a8esiop
sl 2840 Apsond orene Avw ydigm sjudussasse pun soxey Aledd oy Jo yyaan-auo o) qenba ( spung,, wiaiay) wns v
1Ny ur pred §E 210N Yl [HUN 210N Ay Japun ajquded ase isasau pue jediduiad jo siudwjeisuy Apjiuows Aup ayy uo 12pud] 0)
Aed jeys 1omolrog 4apud] AQ Jdaltm UM B 0) 20 mu) djqudidde 0) 193[gNS *adumINSU] puv $IXB] 103 Spung ‘g
-08eSiiopy s AQ paindas sadurapy auming Aue uo
1sau21u1 pue jo edidulad ay) pue ‘20N Y1 ut papiacsd st sadleys aye| pue 1uswiedald *NON Y1 4Q PASUIPIAS SSIUPIIGIPUL
Yy uo 1saa9jul pue jo judidund sy anp usym Aud Apdword jeys Jomoliog 1s335u] pus [edpupg jo judwmiegd | ’
{SMO[]0] ST 92488 PUT JUCUDACD JAPUIT PUL JIMOJI0F 'SINVNEAOD INHORINN

N




upon the change

increase or decrease baserd

-

€ interest may

The mortgag
of the stat
rate below

¢ the interest

eduyc

¢ the iender will not

however

?2.5007% floor rat

ed index,

~emees UNOFFICIAL COPY

"

900% ceiling rate.

exceed 14

e nor

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 247 M. . dayof ... DECEMRBER 19,64, . and is incorporated into and shall
be deemed to amend and supplemem the Morlgagc. Deed of Trust, or Deed to Secure Debt (the **Sccurity Instru-
ment’’) of the same date given by the undersigned (the **Borrower*') to secure Borrower’s Noteto .. ... . ... ...
...CRAGIN FEDERAL BANK FOR SAVINGS. .. ... .
(the “*Lender’’) of the same date (the “‘Note’’) and covering the property described in the Security Instrument and
LAO3L HOUSTON URIVE, FRANKLIN FARK, TLLINOIS 60131 . ... ... ... ...

Property Address

.......

located at

Modificat’ons. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covanant and agree as follows:
A. INTEREST KATI. AND MONTHLY PAYMFN'I CHANGES
. ....The Note has an/‘Taitial Interest Rate’” of . % . ¥il%, . The Note interest rate may be increased or decreased on the
18T day of the méntias beginning on . .. .JON.“.F!'}‘!'. O1 ..., 19,95 | and on that day of the month every

. >4 . months thereafte’.
Changes in the interest Jateare governed by changes in an interest rate index called the ‘*Index’'. The Index is the:

[{Check ore box 1o indicate Index.)

(1) [* *“‘Contract Intercst Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lcndcrs” published by the 7 cr!cral Home Loan Bank Board.

%)) COEVENTH DISTRACT COST OF FUNMDS, FEDERAL HOME LOAN BANK BOARI

[Check one box to indicate whether there is any md. ienum limis on changes ivt the interest raie on cach Change Date; if no box is checked there will

be no maximum {imit on chuanges.}
(1) L1 There is no maximum limit on chainges in the interest rate at any Change Date.

() NN The interest rate cannot be changed ov more than . .<. . percentage points at any Change Date. ¥

If the interest rate changes, the amount of Boriower's monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher pavmer'ts. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrupient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢nasges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (sany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B) anyavars already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chodss to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this/security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowe: avnotice identifying that lien, Borrower

shall promptly act with regard to that lien as provided in paragraph 4 of the SHecarity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien 1o this' Security Instrument
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrumsai, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit Hn the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these;"as«w candition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
/ ﬂ/ vevve...(Seal)
ﬁl (7 S0 N Cﬁ l -—Borrowcr

...... ;cf’. . ....\5@%&?0.......(&;1»

Hm\( ITA SALEADD —Borrower

* }f more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will upply

ADJUSTABLE RATE LOAN RIDER—6(81-FHLMC UNIFORM INSTRUMENT
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LOAN # Q44549857

ASSUMPTION RIDER TO MORTGAGE

DATED THE <&TH DAY OF DECEMBER , 19 8§ BETWEEN
LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
ALFONSD SALGADO  ANI MARGARTTA $ALGATG, HUSKANI AN WIFFE

No“withstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower agrzc¢e that the leoan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferee, only upcn the express conditions as are
hereinafter set forth.

1. Transferee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria.

2. The Lender may in itz sole discretion assess to the
Transferee a fee in the amount 0f not more than 3% of the
outstanding principal balance of ‘the loan for and in
consideration of allowing Transferee ta assume Borrower's
loan.

3. Notwithstanding the foregoing,/the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the above ‘described loan.

All of the other terms of the above describeld note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this- Rider the

26TH  day of LECEMEER __, 19 _au

. 97MLQ&QLJ%: ngdééa{ég

BORROWBR  MARGARITE SALGADD
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