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MORTGAGE _ o
“ . JANUARY 3 e
THIS MORTGAGE (*'Sec unt Instrument’ ) is iVEN O v iuycpessssssores prriordr ey BTN eesiesesssressasssnrinprasentns reseeseeny
1989, Themortagor s - GARY. W e LR N YRR AN WEVER MARREED =
K s ercsernneresncsnafianadhsbeeresaersasseneersonesesseeniernenesssane (“Borrower") This Security Instrument is given to
COUNTRYWIDE. .FDIQJNG..COREOBATIQN ........... NEW ORI ++++eoeveseesseressssssssenennnsoonssy Which is organized and existing i
15%‘1350 r%i%w é‘ Pm 'xue,Pasaaena, .......91139 7132,@ whoseaddﬂm IS vevererrecsrsneesernencssnsssannns (Lendcr)

Borrower owes ‘Lender the principal sum of & A E B R L L L T et
.................................................................. Dollars (U.S. S... ...). This debt is evidenced by Borrower's note

dated the same date as this Jecviity Instrument (**Note'), wh:ch provndes for monthly payments, with the full debt, if not

paid earlier, due and payable oa ... JANUARY..1..,... O SOPRRV This Security Instrument
secures to Lender: (a) the repaym.nt of the debt evidenced by the Note, with nmcrcst. and all renewals, extensions and
modifications; (b) the puyment o all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfomne= of Borrower's covenants and agreements under this Securit y Instrument and

the Note. For this purpose, Borrower dues hapglyy morigage, grant and convey to Lender the fo!lowmg described. property
located in ....oiniiinninns TSPy ros. TR e s County, Illinois:

LOT 2827 IN WOCDLAND HEIGHTS, PiIT NUMBER 5, BEING.A SUBDIVISION IN SECTION 23,
24 AND 25, TOWNSHYR {41 "NORTH,. R?~°"8 9, EAST OF THE ‘THIRD PRIDCIPAD MERIDIAN,
ACCORDING TO THE 'PLAT THERECE RE0'&ED MARCH 8, 1963 Asmm 18737474 IN

_‘CIIR CC!JNI'Y' IILIDXJIS.

15
cogi ST ILUND

1983 JAN '3 AMIC: 35 59020132

J'._,%@Qfaq” 200 ©I0 TOO

TRAIIR

#*2DDTTTONAL GRANIORS ("BORROWERS") IF ANY: O T

51' SHERWOCD DRIVE i srmm\m N .
which hnslhcndd BSS OF tieiiiurriirrreisirieretieesesenteriiisssesesstereeserraressiseres eerrereerseasetey Seeesasensesentarranasnstrtstrs eeveretrassiessesisyasasansney
‘66103 {Street] “iéim .
l!lmo:s Creeeert e s be bbb sa e re s (“Property Address™); '
o {Zip- Code) -

TOGErHER Wit all- lhe improvements now or hereafter erected on the property. and all‘easements, rights;
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaftera part of the property. All replacements nnd additions shall also be covered by this Security Instrument: All ofthc

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grunl and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any

cncumbranccs ol' record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnnonnl use and non-unlform covenants w:th"
limited variations byjumdlcnon to consmulea uniform security instrument covermg rcal propcrty -

R T e

b ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT. , - ’ Form 3014 12/83

F-1510 IL 5/84
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property | endes
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennial, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securn
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial tuking of the Propents.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured smmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seizle a claim for damages, Borrower fails 1o respond (o Lender within 30 day s after the date the notice s
given, Lender is ausiorzed to collect and apply the proceeds, at its option, eithes to restoration or repir of the Property o
to the sums secured by this Security Instirument, whether or not then due.

Unless Lenderans-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o' th: monthly payments referred to in paragraphs } and 2 or change she amount of such pay ments

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization Ot the sums secured by this Security Instrument granted by Lender 10 any successor n
interest of Borrower shall not opesate to release the liability of the original Borrower or Borrower's successors innterest
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time tor
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any denuind muade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exeroming any night or renicds
shall not be s waiver of or preclude the exerc.s»of any right or remedy.

11. Successors and Assigns Bound: ' Joint and Several Liability; Co-signers.  The vovenants and agicomants of
this Security Instrument shall bind and benefit t’ie siccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-sizning this Security Instrument only 10 mortgage, grant and vonsey
thai Borrower's interest in the Property under the teiris of this Security Instrument: (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (c) z2rces that Lender and any other Borrower may agree 1o eatend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject 1o i law which sets maximum loan
charges, and that law is finally interpreted so that the interest o7 ather loun charges collected or 1o be collected
connection with the loan exceed the permitted limits, then: (a) 20y such loan charge shall be reduced by the amoum
necessary io reduce the charge to the permitted limit; and (b) any st already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 1c'm: ke this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund rédaces principal, the reduction will be treated as i
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiratici of applicable Luws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable accordipg toits tesms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Insirrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepi specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shaiitaguven by dediversng it or by
mailing it by first class mail unless applicable law requires use of another method. The hotree shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd 1 Lender shall be given th
first class mail to Lender's address stated herein ar any other address Lender designates by notice 17 80rroner. Any nietice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendersche siven as providea
in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federad Jaw dnd the Jaw ot she
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Tngirvment o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeiyonthe Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instrutaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onic conformed copy of the Note and of this Securnty Iustrumeoent

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of 1he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not i natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment o full of all sume
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohbiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermion. The notice shal) provide o peri
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pass sl stissis secured
this Security Instrument. If Borrower (ails (0 pay these sums prior to the expiriation of 1his persod. 1 ender may mvoke s
remedies permitied by 1his Securily Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shatl hasve the night 1o hune
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: G 8 day s (or such other pertod s
uPlﬂic'able law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contaned i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. 1 hose condinons are that Hortow o
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note had no accelerastion
occurred: (b) cures any defauft of any other covenants or agreements; (¢} pays all eapenses incurred i enfoscng Hhs
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as bender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shat) remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17,
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