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89020233 Elmwood Patk, Hlinois. December 19 ; 1588

Knom all Men by these Jresents, THAT THE MIDWEST BANK AND™ TRUST
COMPANY, 1 Banking Corporation, not personally but as & Trustee under the provisions of a Deed or Deeds in Trust ;!uiy :.écorded
and delivered to said Bank in.pursuance of 2 Trust Agreement dated December 19, 1988 end kaown' ss teust

number 88712-5673 . hereinafter called Fiest Party, in consideration of Ten Dollars (310.06)::&1 hand. paid, and of other
good and valusble considerations, the receipt and suficiency wheseof are hereby acknowledged, does bescby sssign, transfer and set
over unto

Midwest Bank and Trust Company

its successors and assigns (hercinafter called the Second Party), all the reats, esrnings, income, issues snd profits of and from the
real estate and premises hereinafter described which are now due and which may hereafter become due, paysbie or: collectible undes
or by vistue of vy lewse, whether written or verbal, or any letting of, possession. of, or any agrecment for the use or occupancy of,
any part of th. ~es estate and premises hereinafter described, which said Pirst Party may have hetetofore made or agreed to or
may hereafter make <i» agree to, or which may be made or agreed to by the Second Party wader the powess hereinafter granted to
it; it being the intiatiza, hereof to hercby make and establish an absolute transfer and assignment of all such lesses and agreements
and all the rents, cimi.g, issues, income, and profits thereunder, unto the Second Party hersin, sll relating to the real estate sad

premises situsted in the (oot ol.-.@.o_k_-——. and described as follows, to-wit:

Lot 12 in Block 5 'in Johnson's Addition to Montclare, a Subdivision of ,~-iggmemmmmes——"
the East 3 of the West % and the West 1/3 of the East 3 of the

South West % of Section 30, Township 40 North, Range 13 East of the
Third Pr1ncipa1 Mer1;.?n, in Cook County, I]]lnois.

* 4 13-30-319-011-000) © *Si1-1S N. Ncn.,lﬂ,_\,

THIS INSTRUMENT PREPARED BY:

Robert Figarellj

‘Midwest Bank,and Trust Company °

1606,.N. Harlem Avenue’ L
Elmwood Park, I1linois 60635

This instrument is given (0 secure payment of the principal sum o

One Hundred Eighty Five Thousand and n¢/100's--<--~ LS PEL TR L L nmun,

and interest upon a certain loan secured by Trust Deed to

Midwest Bank ard Trust Company
as Trustee dated December 19, 1988 and rec:aed in ‘the recordus Office of sbove-named County.
conveying the teal estate and premises hereinabove described, and this instrument il remiin in full force and effect until said losn
and the interest thereon, and all other costs and charges which may have accrued ¢r may ‘“ereafter accrue ‘'under said trust deed, have

been fully paid.
This assignment shall not become operative until a default exists in the payment af ‘piiacipsl or interest or in the performance
of the terms or conditions contained in the Trust Deced hercin teferred to and in the Note cecvied theseby, . -

Without limitation of any of the legal rights of Second Panty as the absolute:assignee of . th~. rents,. issues, .and. profits, of. ssid
real estate and premises above described, and by way of enumeration only, Fiest Party hereby covennts and sgrees that in the cvent
of any default by the First Party under the said trust deed above described, the Fisst Party will, whether Lsfore or after the note or
notes secured by said trust'deed is or are declared to be immediately due in accordance with the terms of said trust deed; or whether
before or after the institution of any legal proceedings to foreclose the lien of. said. trust: deed, or beia=' ¢ sfter any ssle therein,
forthwith, upon demand of Secoad Party, surrender to Sccond Pany, snd Second Pasty shall be entitled tc/ to).c uctusl possession of,
the said real estate and premises hercinabove described, or of any part thereof, personmally or by its agents oi rico-neys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, and without a3y uction on the past
of the holder or holders of the indebtedness secured by said teust deed, enter upon, take, and maintsin possession or al or sny pant of
said teal estate and premises hereinabove described, together with all documents, books, recards, papers, and sccousts of First Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in its own name, 23 assignee
under this assignment, hold, operate, manage and control the said rcal estate and premises h bove described, and conduct the
business thereof, cither personally or by its agents and may, at the expense of the mortgaged propesty, from time to time, either by
purchase, repair, or construction, make all necessary or proper repairs, renewals, replacements, useful alterations, additions, better-
ments, and improvements to the said real estate and premises as to it may scem judicious, and may insure and reinsure the same,
and may lease said morntguged property in such parcels and for such times and on such terms as to it may seem £t including lesses
for terms cxpiring beyond the matusity of the indebtedness secured by said trust deed, and may cancel any lease or.sub-lease: for

~——" - ——anycausc or on sny ground which would entitfe the First Pasty to cancel the same, and in every such case the Second: Party. shall
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have the right to manage and operate the said real estate and premises, and to carsy on the business thereof, as it shall deem best,
and the Second Party shall be entitled. to collect and receive all caenings, revenues, rents, issues, profits, and income of the same,
and any part theteof, and, after deducting the expenses of conducting the business thereof. and .of all maintensnce, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments which may:be made for taxes, asscssments; insus.
ance, and prior or proper chasges on the said real estste and premises, or any past. theteof, - including. the just and. resscasble com-
pensation for the services of the- Second Party. and of its attorneys, sgents, cletks, servants, and othess. employed by, it, propetly
engaged and employed, for services rendercd in connection with the opesation, management, and contsol of .the -mortgaged. property
and the conduct of the business thereof, snd such further sums as may be su!‘n’c:em to indemnify the Second Party sgainst say
liability, loss, or damagc on account of any matter or thing done in good faith in pursuance of the rights and powers of Secoad
Party hereunder, the Secoad Party may apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed, st the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the ssid note or notes; (3)° To- the payment of
the principal of said note' or notes from time to time remaining outstanding and - unpaid; :(4) To the peyment of any and all'other
chasges secured by or created under the said trust deed above referred to;-and (3) To the payment of the:balance, if any, aftes: the
payment in full. of the items hereinbefore referred to in (1), (2),. (3), sad (4), to the First Party.
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