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and Trust Company of Chicago

MORTGAGE o i
: PAUL G.: ANDERSON AND ‘BELITA

THIS MORTGAGE made on December 29 , 1988 _ between d ' o Hi: £
Mortgagor(s) herein collectively (*Borrower”)} and & . 2 OF (the *‘Lender’)
whose address is 33 N. LaSalle St., Chgo.,, I11. . This Mortgage secures the principal sum of $100,000,00
or so much thereof equal to the aggregate unpaid balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (‘‘Agreement"’) of even date herewith.
The Agreement provides for monthly interest payments with the principal balarice, if not sooner paid or required,to be
paid, due and payable on demand five (5) years from the date of this Mortgage. The iriterest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET  JOURNAL,on each busi-
ness day plus (i) 2% per annum for those days on which the unpaid loan balanceé does not exceed $24,999.99; (i) 1%
per annum for those days on which the unpaid loan balance is at least $25,000.00 but not more than $99,999.99: or (iii)
4% per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executed by Borrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with the tall debt, if not paid earlier, due and payable on demand after FIVE years, from the date.of this
mortgage. The Lenaer will provide the Borrower with a final payment notice at least 90 days before the final payment
must be made. The Ag-cement provides that loans may be made from time to time (but in no event later than 15 years
from the date hereof) nr. 2o exceed the above stated maximum ‘amount outstanding'at any one-time: Al} futuré loans
will have the same priztit; as the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreemen, vith interest, and all renewals, extensions and modifications;. (b) the payment of all other
sums, with interest, advanced unsier paragraph 6 to protect the security of this Mortgage and (c) the performance of
Borrower’s covenants and agreemcnts under this Mortgage and the Agreement, In consideration of ftbe’jn_d,et{téa.h‘é‘ss
herein recited and to secure paymient thereof, Borrower hereby mortgages and warrants to Lender, its successors and
assigns, the following described real estate situated in the County of _COOK__ ~__, Tllinois, hereby releasing
and waiving all rights under and by vircva of the Homestead Exemption Laws of this State: oo
The maximum interest rate will nit nxceed 18 % '

R

LOT 1112 IN PLUM GROVE HILLS, UNIT IPXEE BEING A SUBDIVISION OF PART OF THE NORTHWEST'Y OF
SECTION ‘27, TOWNSHIP 42 NORTH, RANGE (0, iAST OF THE THIRD"PRINCIPAL MERIDIAN, IN’COOK™ '

COUNTY, ILLINOIS. ~

TAX I D #02-27<106-012 e L
X | e - BP0RCA

whichhas the addre'ss of 646 w. Medfotd :st;.eet,; L. 'Paléc sy 2T ,n.:.ﬂ‘;::!:ii-:l:;rh"! (_é'ity)

Ilinois 60067 (zip code) (‘‘Property Address’); tine v RN

TOGETHER WITH all the improvements now or hereafter etected ~n the property, and all easements,, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, \/ate: rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall aise ve covered by this Mart’gg'ig‘é.vAll_:bf; the
foregoing is referred to in this Mortgage as the *Property". ' , S ‘
The Mortgagor consents and warrants that it will take all the steps necessary *5'comply with the: provision of the

Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgagce, the Mortgagor will cause the
real estate which is the subject matter of this Mortgage to be insured pursuant to the ovision_ of this Act;. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnvesed and: has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except: ror ercumbrances of :record.
Borrower warrants and will defend generally the title to the Property against all claims and <eriands, subject to! any
encumbrances of record. There is a prior mortgage from Borrower to ST. PAIIL._FEDERAL.S &.7. £SSOC. 0P _CHICAGO
dated __Sept. 25, 1979 _ and recorded as document number 23168429 N LAY .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest: on the
debt evidenced by the Agreement. ' : , S

2. Application of Payments. All payments received will (to the extent Fufﬁcient} be ';a‘ppl‘ie‘d first to‘ paét"&u‘é
FINANCE CHARGE,; next to be billéd'and unpaid FINANCE CHARGE;| next' to billéd-arid' unpaid-annual’feé ‘and
then to unpaid loan balance. : g

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the
Property which may attain priority over this Martgage and leasehold payments or ground.rents, if any. Borrower, shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man-
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over-this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. @'N@ eli@lAfg:o eyi R¥ﬂer erected on the Property
rds included within the term “extended coverage” and any other hazards for which

insured against loss by fire, haza
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

shell not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repcir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from darage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by, this Mortgage immrdiately prior to the acquisition.

5. Preservation and 'Jaintenance of Property. Borrower shall not destroy, damage or substantially change the
Prqperty, allow the Prope.ty to deteriorate or commit waste.

6. Protection of Lender': k¢’ zhts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or there 15 a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicv,-probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to prziect the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured sy u lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney’s fees and entering ca the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under t}is paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to sther terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Agreement rate and sna’: »e payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. 'lnlpectiop. Lender or its agent may make reasonable entries upon inspections of the property. Lender shall give
Borrower notice at-the time of or prior to an inspection speciryi'ig reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for drmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the even: of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Muriguge shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums'cesured immediately before the 1ak-
ing, divided by (b) the fair market value of the Property immediately before the 1<ting. Any balance shall be paid 10

Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3C days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithei“« restoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any successur in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment.
or otherwise modify. amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

_..10.. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent.
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the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nécessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reductlon wxll be treataed as a

partial prepayment without any prepayment charge under the Agreement.

12, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the eft‘ect of render-
ing any provision of the Agreement or this Mortgage unenforceable according to-its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16.

13. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first

class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Governing J.aw; Severability. This Mortgage shall be governed by federal law and the law of Illinois. In the
event that any pruvision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other prov;'.ons of this Mortgage or the Agreement which can be given effect without.the conflicting-provi-
sion. To this end the provisions of this Mortgage and the Agreement are declared to be severable.

15. Borrower’s Cop;'. Fach Borrower shall be given one conformed copy of the Agreement and of this Mortgngé -

16. Transfer of the Propar., nr a Beneficial Interest in Borrower; Due on: Sale. If all or any part of the Pro-
perty or any interest in- it is seid or transferred (or if'a beneficial'interest in Borrower 'is:sold or transferred.and
Borrower is not a natural person) '“ichout Lender’s prior written consent, Lender may, at its option,: require imniediate
payment in full of all sums secured by ti;is Mortgage. However, this option:shall'not be exercised by:Lender if:exercise
is prohibited by federal law as of the dzle of this Mortgage.
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If Lender exercises this option, Lender snall gwe Borrower notice of acceleration. The notice shall pi':)vu{le & period
of not less than 30 days from the date the notice is delivered or mailed within which: ‘Borrower. must,.pay. all: sums
secured by this Mortgage. If Borrower fails to La; these sums prior to the expiration of this penod Lender may invoke
any remedies permitted by this Mortgage without fu.t'.er notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower mee*: certain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued at any time prior to the entry of a judgment enforcing this Mortgage. Those
conditions are, that Bonower' (a) pays Lender all: sums wiiiza then would be due under this Mortgage ‘andithe-Agree-
ment had no acceleratton “occurred; '(b)’ cureq any aefault ol.ur, 7 other covenants or agreements; (c) pays all expenses
incurred in enforcing'this Mortgage, including, biit not limited o ' reasonable atforneys’ ‘fees, (d) taked such adtion'das
Lender may reasonably require to assure that the lien of this Moitpup2, Lender's rights in the Property'and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue an .hanged and (e) not use this provision more fre-
quently than once every five years. Upon re-instatement by Borrcver, this Mortgage and ‘thé obligations ‘secured
hereby shall remain fully effective as if no acceleration had occurred. Hov eve, this right.to.reinstate shall not apply in

the case of acceleration under paragraphs 12 or 16. _ ‘ -
18. Prior Mortgage. Borrower shall not be in default of any provislon of alxy prior mortgage.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceiczation following; (a) Borrowers
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under parigraphs 12 and ‘1’6 unless
applicable law provides otherwise} or the Agreement or (b) Lender’s good faith belief that +*e Hrospect of pay;nent'or
performance is impaired. The notice shall specify; (a) the default; (b) the action required (o cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default :axst be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured, or the
reason for the belief that the prospect of payment or performance is impaired is not corrected, on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 19, including, but

not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially -

appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents -

of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pay- .
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. -

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without~-
charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortga If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covehants ‘and gmentu of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortguge as if the rider(s) were a part of this Mortgage.
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any rider(s) executed by Borrower and recorded with it.

-~

X - X b
Paul G. Anderson Bo * Belita Kay Anders

(Space Below This Line For Acknowledgment)

» 7
STATE OF ILLINGIS, Corrh  County ss:
v 1, A Ao o , a Notary Public in and for said county and state, do hereby
certify that@d-“-*e Y / aileZn. Er o g oo , personally known to

me be.the same person(s) whrse slame(s) -1 2

subscribed to the foregoing inst-uraent, appeared before me this day in person, and acknowledged that €4 .
signed and delivered the said inc.rument as _ <A e ~
free and voluntary act, for the uses aad pr'rposes therein set forth.

Given under my hand and official seal, “nis Ink day of Cprnr .19 L7
. 7 / .20/9 /-
My Commission’ _expires: /

— .
Agl—‘fww A LK PP

Notary Public
Delivery Instructions FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE

NAME  AMERICAN NATIONAL BANK AND TRUST TRSCRIBED PROPERTY HERE

. COMPANY OF CHICAGO

o ) 646 W, Medford
STREET 33 North LaSalle Street N
CITY Chicago, Illinois 60690 Palating, Tllinois 60067

Attn: RESIDENTIAL REAL ESTATE DIVISION

This Instrument was provared by:

JOANNE M. COMPTON

AMERICAN NATIONAL BANK ‘& «P. CO. OF CHICAGO
N Name

33 North LaSalle Street
Address

Chicago,. Illinois 60690

Address
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