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cne #104396-7 MORTGAGE 89021740

THIS MORTGAGE (“Security Instrument”) is givenon ....... JANMBEY AR arerer .
19. .89.. The mortgagor is .Richard. Spina. and Lynda. 8. .8pina. his. wifesroronsnesenernosnanns,
.......................................................................... ("“Borrower"). This Security Instrument is given to SXWD. ML RIATS.

........ O T T R s s s which is organized und existing
and whose address is 6L . W...95¢h. Straat.......
......... Qak. . Lawn, L)linais.. . . 60453 ce e e ssernennseesensenaranenrranrarenranranes &' Lender').
Borrower owes Lenderche principal sum of .. 2ne. Hyndred. Thevaand. and. Na/lQQthamnsnmmemsnnrensens
............................................................... Dollars (U.S. $..100,000,00=72.). Thix debt is evidenced by Borrower's nute
dated the same date as thizSeviiety Instrument (*Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payablconi ...l January. 1, .20 9 .. ‘This Security Instrument
secures to Lender: () the repuyraent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment-or all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfaormance of Borrower's coven nts and ngreements under this Security Instrument and
the Note. For this purpose, Borroweruees hereby mortgage, grant and convey to Lender the (ollowing described praperty
10CHIEd IN «ooveveirieeviien e UTTRIT T 1 O OO PO ST PSR OPRRRO PO PR v County, Ilinois:

Lots Forty (40), Forty-One (41! r2ad Forty-Two (42) in Block Sixteen (16)
in Berwyn, a Subdivision of part of Section Thirty-One (31), Township
Thirty-Nine (39) North, Range Thirtusen (13), East of the Third Principal
Meridian, in Cook County, Illinoils.

Real Estate Tax No. 16-31-134-008

which has the address of .......3419721 S. Kenilworth . . . ... s BOEWYR....ooiieriesererrennien, .
[Street] {Crty}
Minois ....ccc.c........BQ402 ... (“Property Address™):
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COYENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform sccurity instrument cavering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Tnsiiument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirenicnt tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8, Inupection. Lender or its agent may make reasonable entnies upon and inspections of the Propenis 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in conticy tion with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation. are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pmid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured imn cdiareh
before the taking, divided by (b) the fair market value of the Property immediately before the aking Any balanc, ~hall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor ders 1o
make an award o7 cettle a claim for damages, Borrower fails to respond to Lender within 30 day s after the daste the notice s
given, Lender iz wut'iorized to collect and apply the proceeds, at its option, either to restoration or repanr of the 11ty o
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lende: atd Borrower otherwise agree in writing, any apphcation of proceeds to prineipil shall not cviend o
postpone the due datc-uf ciie monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments

10. Borrower. o’ Peleased; Forbearance By Lender Nat & Waiver, Extenvion of the time for pusnient o
modification of amortizat/on of the sums secured by this Secunty Instrument granted by Lender 10 any sucoosser m
interest of Borrower shall notop-eate to release the liability of the original Borrower or BOrromer's sUcvessats i Hivies
Lender shall not be required 'o Jomnience proceedings against any suceessor in anterest of refuse 1o entend e fog
payment or otherwise modify amitization of the sums secured by this Secunity Instrument by reason ofany desnant nade
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender mexerommg any right v coniedy
shall not be a waiver of or preciude thoeselcise of any right or remedy.

1), Successors and Assigns Bound; -Taint and Scveral Liability; Cossigners.  The covenants wid agreensonts o
this Security Instrument shall bind and bencdt the successars and assigns of Lenderand Borrower, subject tathe pr viaons
of paragraph 17. Borrower's covenants and warerments shall be Jjomnt and several Any Borrowes who vossaipns s Sooany
Instrument but does not execute the Note: (u) (s co-signing this Secunty Instrument ondy o mortage, grant gt oo
that Borrower's interest in the Property under theterms of this Secunty Instrument. th)is not personadly obligatoo te s
the sums secured by this Securily Instrument; and-ic’ agrees that Lender and ans other Borrower many agree 10 cvrend,
modify, forbear or make any accommodations with rigard to the terms of this Secunity Instrument or the Note W thoan
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sucurnity Instrument s subject 1ow law which sets mavm . oun
charges, and that law is finally interpreted so that the intirert or other foan chiges colleated or 1o be colbocted i
connection with the loan exceed the permitted limits, then: (w2 apy such loan charge shall be reduced by e cooant
necessary to reduce the charge 1o the permitted limit; and (b) any /sy already collected fram Borrower which ovoeeded
permitted limits will be refunded to Borrower. Lender may choose 10 saake this retund by reducing the prmoya, vcwed
under the Note or by making a direct payment to Borrower. If a refund redices principal. the reduction will be treat 5 as
partial prepayment without any prepayment charge under the Note.

13, lLegisiation AfTecting Lender's Rights. If enactment or expiration of appheable iws has the - foor ot
rendering any provision of the Note or this Secunty Instrument unenforceabis acosrding toats terms, bender, at oo 0o,
may require immediate payment in full of all sums secured by this Secunty Kodrament and may mvokhe any o0 es
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Gtepsapecitied in the second parag o bat
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumerit shiglh be given by debveaa,: ey
mailing it by first class mail unless applicable law requires use of another method  The honce shall be diveciog oo the
Property Address or any other address Borrower designales by notice to Lender Any nawce tol ender shall be crscn by
first class mail to Lender's address stated herein or any other address Lender designates by notfce 10 Borrower Ay o ae
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or | endesrw!ion given as i ey
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Gee sad the law 1 the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunit! Instrument 1 the
Note conflicts with applicable law. such conflict shall not affect ather provisions of this Secunity Instrinfient or the Note
which can be given effect without the conflicting provision. To this end the prosvisions of this Securniy Instrument arothe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insteaeont

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property o0 ann
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transterred and Borrower is not aonatanal
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of at seos
secured by this Security Instrument. However, this option shall not be exercised by 1 ender il exercise is prohbie o by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration  1he notce shall provide aperiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secvnc by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender muas ek e
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain condiions, Borrower shall have the nght 1o Lo
enforcement of this Security Instrument discontinued at any time prior to the earhier of: (a) S days (or such other e as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bornower
(a) pays Lender all sums which then would be due under this Security Instrument and the Nute had no acceleranon
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses mcurred i enforamny this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender inay
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as 1if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




14 FAMILY RIDER
Assignment of Rents

CMC #104396-7

THIS 1.3 FAMILY RIDER is made this 4tk day of ... .. JBOUALY . v tv et .19 83,
and is incorpurated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the 'Seceurity lnstrument™) ot the same date given by the undur\q.nsd (the "Borrawer™) ta secure Burrower's Note to

3419721 8, Konilworth, Berwyn, Illipois 60402 ... ..........00000000.
1Propuny Adumul

1< FAMILY COVENANTS, In addiion to the covenants and agreements made in the Seeurity Instrument, Horrower
and Lender Further cosenant and agree s follows:

A, USE O PROPERTY: COMPLIANCE WITH LAW. Barrawer shall not seek. agree to or make a change in the
use of the Propesy ve ity coning classitivation, unless Lemdere flas agreed i waitiag to the change, Borrower shall comply
with all laws, orgianees, regulations und eequirements of any governmental bady applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by federal luw, Borrower shall not allow any lien inferior to the
Sceurity Instrumentio lae pertecied against the Property without Leader's prior weitten pertission.

C. RENT LOSS INSUGANCE, Bourrower shall maintain insurance against rent uss in addition to the other hazards
for which insueance is requiced by Unitorm Covenant 8.

D, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMUENT OF LEANES, Zpon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in coinestion with leases of the Propenty. Upon the assignment, Lender shall have the
right to modily, extond or terminate the exisiing leases and to execute new leases, in Lender's sole discretion, As used in
this paragraph E, the word “lease’ shalavsan Usublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrower anconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or-Lrader’s agents (o collest the rents and revenues und hereby directs each
tenant of the Property (o pay the rents (o Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach ot any covenant or agreement in the Socunty Instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the benefiviof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiontd _serurity only.

If Lender gives notice of breach to Dorrower: (i) all ren’s riccived by Borrower shall be hald by Borrower as trustee
for benetht of Lender only, 1o be applicd to the sums secured Xy The Security {nstrument; (i) Lender shall be entitled to
collect and receive all of the rents ol the Propernty; and (ifi) each?eaunt of the Propeny shall pay ull rents due and unpaid
to Lender or Lender's agent on Lendee's written demand to the teamt,

Borrower has not exceuted any prior ussignment of the rents and bas hot and will not perform any act that would
prevent Lender from excrcising its rights under this parugruph F.

Lender shall not be required to enter upon, take control of or maintaie e Propenty belore or after giving notice of
breach to Borrower., However, Lender or o judicially appointed receiver miay drooso at any time there is @ breuch. Any
application of rents shall not cure or waive uny default or invalidite any othere Faht or remedy of Lender. This assign.
ment of rents of the Property shall ternunate when the debt secured by the Secirity- Instrument {s paid in full.

G. CROSS:DEFAULT PROVISION, Borrower's default or breuch uader any nowe ar soreement in which Lender has -

an interest shall be a breach under the Security Instrument and Lender may invoke any «f the remedics permitted by the
Sccurity (nstrument.

s contalned h-t'as, 1.4 Family Rider,
N

BY SIGNING BELQW, Borrower aceepts and usreyyymx and provis
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