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MORTGAGE 261017-5

THIS MORTGAQE (“Seccurity Instrument)is givenon JANUARY 6 )
1989 Themorgagoris EVELYN M. TILPE, SPINSTER

(*Borrower"). This Sfecurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLZUN OF ILLINOIS ’
which is organized and'exis¢ag under the lawsof PHE UNITED STATES OF AMERICA . snd whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOIS » 60634 ("'Lender').

Borrower owes Lender the principalsum of
FIFTY FOUR THOUSAND FZUR HUNDRED AND NO/100 89021754

Dollars (U.S. § 54,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun’ent " Note™), which provides for monthly payments. with the full debt, if not
puid carlicr, due and payable on FEBRYPRY 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, itk interest, advanced under puragraph 7 1o protect the sccurity of this
Security Instrument; und (¢) the performance of Borraiwsr's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

located in COOK County, IHlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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02-12-200-021-1058

which has thcaddressof 1243 BALDWIN L(I:'NE‘;'UNIT 210 ' PALI}'CI'IlNE ,

r0e' . "ty) .
Hlinois 60067 (“Property Address™);
+ {2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “*Property.”

BORROWER COVENANTS that Rorrower is lawlully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00 MAIL
ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JCF“L) 8801} VMP MORTGAGE FORMS ¢ (3131204 8100 + (8001821.7291 Amended 8/87
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condiiion of making the foan secured by this Secuniy Tnstiament,
Borrower shall pay the premiums required to mantam the imsurance in effect until such nme as the reguiremcss o the
insurance terminates in accordance with Borrower's and Lender's wnitten agreement or appheable liw

8. Inspection. lender or its agent may make reasonable entries upon and inspectiions of the Properte 1 onder
shall give Borrower notice at the ume of or prior toan inspection spectiy ing reasonable ciause for the mspection

9. Condemnation, The proceeds of any award or clinm for damages, direct or conseguential, i connec o with
any condemnation or other tuking ot any part of the Property, or for conveyance m hieu ol condemupation, a0 Bereby
amigned and shall be pmid 10 Lender.

In the event of a total taking of the Property, the proveeds shall be applicd te the sums secured by this Socann
Instrument, whether or not then due, with any excess paid to Borrower I the event ob o partial tahimg of the Voo,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Secunity Instrument shall be recacca by
the amount of the proceeds multiphed by the following fraction. Gi) the total amount of the sums secuted imne cately
before the tuking, divided by (b) the fair market value of the Property immediately betfore the tahimpe Any babanoe il be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemngs - fors 1o
make an award or settle a claim for damages, Borrower fuils to respond 1o Lender within 30 das s after the date the ooy e
given, Lender is Lathorized to collect and apply the proceeds, at its option, esther 1o restoration or repanr of the Prog ooy o
to the sums securea 022 this Security Instrument, whether or not then due

Unless Lencer zand Borrower otherwise agree in writing, any apphcanion of proceeds to primcipal shall noteviond o
postpone the due dat¢ of the monthly payments referred to i paragraphs Land 2 or change the amount of soch paynonis

10, Borrower Mot Released; Forbearance By Lender Not & Waiver.  Extension of the time for paviient o
modification of amortizaticiy Of the sums secured by this Secunty Instrument granted by Lender 1o any successor i
interest of Borrower shall not ojerate to release the linbilhity of the onginal Borrower or Borrower's suceessars i naerest
Lender shall not be required to/commence proceedings Sgninst any sUCCEssOr M nterest or refuse to entend e tol
payment or otherwise modify amor tization of the sums secured by this Sevurnity Instrument by reason of any denvana nande
by the original Borrower or Borrower's ~uccessors in interest. Any forbearance by I endermenercmang any nght cr e mcdy
shall not be a waiver of or preclude theex/ree of any right or remedy

11, Successors and Assigns Bour.d; Joint and Several Liability: Co-signers. 1 he covenants and agrecoicniy of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower. subject to the proviaons
of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who cosagns this Secatny
Instrument but does not execute the Note: (a) 11 cosigmng this Secunty Instrument only to morigage, grant and «onves
that Borrower's interest in the Property under thocriias of this Securnity Instrument, (b) is not personally obligatea 1o pay
the sums secured by this Security Instrument; and (o} zgrees that Lender and any other Borrower may agree o onrend,
modify, forbear or make any accommodations with régard to the terms of this Secunity bastrument or the Note wahout
that Borrower's congent.

12, Loan Charges. If the loan secured by this Security Instrument is subject toa faw which sets mavamuony loan
charges, and that law is finally interpreted so that the interist) or other loan charges collected or 1o be collecied n
connection with the loan exceed the permitted limits, then: (2 »ay such loan charge shall be reduced by the .onount
necessary to reduce the charge to the permitted limit; and (b) any sms already collected from Borrower winch o ceaed
permitted limits will be refunded to Borrower. Lender may choose/to nske this refund by reducimg the prmapal cwed
under the Note or by making a direct puyment to Borrower. If a refund riedaces principal, the reduction wall be treated s a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting l.ender's Rights., If enactment or expiraimn of appheable Jaws has the cfeor o
rendering any provision of the Note or this Security Instrument unenforceableaiccording to s terms, D ender, st ption,
muy require immediate payment in full of all sums secured by this Security syroment and may mvohe any rancdies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépy apecitied i the second paneaph of
paragraph 17.

14, Notices, Any notice to Borrower provided for i this Secunty Instrument ZoaiiZe given by dehivening ioon by
mailing it by first class mail unless applicable law requires use of another method  The nasce shall be directed = 1
Property Address or any other address Borrower designates by notice 1o Lender Any noticd to 1 ender shall he oo my
first class mail to Lender's address stated herein or any other address Lender designates by notiedto Borrower Any oo
provided for in this Security Instrument <hall be deemed to have been given to Borrower or Lender whes pivenas o cnded
in this paragraph.

15, Governing Law; Severability. Thiy Secunty Instrument shall be governed by federal Tid cad the Liw 2 rhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fnstiument .+ the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security ITnstrumieit o e Nt
which can be given effect without the conflicting provision. To this end the provisions of thes Security Instrienent oot
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiny Inso

17, Transfer of the Property or a Beneficial Interest in Barrower. 11 all vt any part of the Propern \
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transterred and Borrower isnotar ol
person) without Lender's prior written consent, Lender may. at its aption, require immieduate payment an full oo oo
secured by this Security Instrument. However, this option shall not be exercised by Dender ieseromse s proht oy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nonce of acceleration The notce shall provade g oid
of not less than 30 days from the date the notice is dehivered or manled withim which Borrower must pay atl sums secar i
this Security Instrument. If Borrower fails to pay these sums prior to the exprration of tus pertod, Fender may v b
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. [If Borrower mects certiin conditions, Borrower shall have the nght oty
enforcement of this Security Instrument discontinued at any time prior to the carher of () S diss tor such other e s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in thas
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument  Those conditions are that Bore w o
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleran o
occurred: (b) cures any default of any other covenants or agreements: (¢) pass all expenses incurred i enfoncnne s
Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (dy takes such action as Fenvn 0o
reasonably require to assure that the lien of this Security Instrument. Lender's rights i the Property and Bosow 0o
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon oranstatem. 0 oy
Borrower, this Security Instrument and the obligations secured hereby shall remann fully eflectinve asaifnoaceeleraro
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or |7
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CONDOMINIUM RIDER

UNO

THIS CONDOMINIUM RIDER is mada this 6 TH day ot JANUARY ,1989 |
and is incorporated into and shall be deemod to amend and supplament the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower") to sacure Borrower’'s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1243 BALDWIN LANE-UNIT 210, PALATINE, ILLINOIS 60067
(Property Address)

The Property includes a unit in, together with an undivided interest in the common slaments of, a condominium project
known as: SAN TROPAI CONDOMINIUM

(Name of Condominium Project)
ithe “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower s interast in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOM ' 1’4 COVENANTS. In addition to the covenants and agreaments made in the Security instrument,
Borrower and Lende’ rurther covenant and agree as follows:

A. Condominium bligations. Borrowaer shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. (hy "Constituent Documents” are the (i) Declaration or any other document which croates the
Condominium Project, (ivyo <laws,; liii} code of ragulations; and {iv) other equivalent documents. Borrowar shall promptly
pay. when due, all dues and ass7ssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. $0 ‘ong as the Owners Association maintains, with a generally acceptad insurance carrier, a
“master” or "blanket” policy on tis-Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for the periads, and against the hazards Lendar requires, including fire and hazards included
within the term “extended coverage,” th.n

(i} Lender waivas the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth ot
the yearly preamium instaliments for hazard ‘nsutance on the Property, and

(il Borrower's obligation under-‘Jriiorm Covenant 5 to maintain hazard insurance coverage on the Property is
deamad satisfied to the extent that the require.' cuvarage is provided by the Owners Association policy.

Borrower shall give Lander prompt notico o ary.apse in raquired hazard insurance covorage.

In the event of a distributiun af hazard insursice proceeds in lieu of restoration or repair following a loss to the
Propearty, whather to the unit or to common slemeants, any praceads payable to Borrowar are hereby assigned and shall be
paid to Lender for application to the sums sacured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowar shall take sich actions as may be raasunable to insure that the Owners
Association maintains a public liabilly insurance policy accaptauls in form, amount, and extont of covorage to Lender.

D. Condemnation. The proceads of any award or claim tu: dimages, diract or consaquantial, payable to Barrowar in
connection with any condemnation or athor taking ot all or any part ~f Jne Property, whether of theo unit or of the common
alaments, or tor any conveyance in liou of condemnation, are haroby assignod and shaill be paid to Lender. Such praceeds
shall be applied by Lender to the sums secured by the Socurity Instruniint as neuvidoed in Unitorm Covenant 8.

€. Lender's Prior Consent. Borrowaer shall not, except aftar notce to Lender and with Lender’'s prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonmant or termination of the Condominium Projec., .oxcopt for abandonmant or termination
required by law in the case of substantial destruction by fire or other casualty or i’ tra case of a taking by condemnation
ar eominant domain,

(i)  any amendment to any provision of the Constituent Documants it the privision is for the express benetfit
of Lender;

{iil} termination ot protessional management and assumption of seit -manageament o' the Owners Association;

or

the Ownors Association unacceptable to Lender.

F. Remedias. If Borrower does not pay condominium duas and assessmants whon due, then Laruor may pay them.
Any amounts disbursed by Landar under this paragraph F shall beacome additional debt of Borrower securad by the Security
instrument. Unless Borrowar and Lender agree to other terms ol paymant, these amounts shall bear interest from the date
ol disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agroes (o tha tarms and provisions sontained in this Condominium Rider.
<
; /
@C’,‘Jl’b’m , Wl ‘ lg R . .. (Seal
EVELYN M? TILPE -8orrower

.. (Seal)
-Borrower

. I T 711}
~Borrower

=Borrower
(8ign Original Only)

OPS 044

tivl any action which would hava the effact of rendering the public liability insurarce ¢coverage maintained by F
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