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MORTGAGE 89021792

THISMORTOGAGE (“Security Instrument®) is given on December 28 '
1988 Themor:ggoris Harvey Abramowitz, a bachelor

("'Borrower"'). This Secvrity Instrument is given to Sears Mortgage Corporation

which is organized and existiig under the laws of the state of Ohio , and whose address is

300 Knightsbridge Parkway, #500, Lincolnshire, I1)1inois 6006% Lender").
Borrower owes L.ender the princip»!sum of

Ninety five houtznd six hundred and no/100

-------- eecsccanccscnceDollars (.S § 95,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note'™), which provides for monthly payments, with the full debt, 1f not
paid carlier, due and payable on January 1, 2004 This Security Instrument
secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith izicrest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrsw<o's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hercby mor.gage.-zrant and convey to Lender the following described property

located in Cock

------------- weessersmsscevnccnvnsenren

s

Parcel 1
That part of Lot 8 lying West of a line drawn perpendicular to the mout Leutherly line of sald

lot and drawn through @ point 26,17 feot East of the most Southerly Souin 'Vast corner of said
Lot 8 (except the South 46 feet thereof) and (except the Wast 20,87 feet o’ tha North 39,07
feet thereof) In Block 1 In College Green Subdivision of part of the West 1/2 i the North
West 1/4 of Section 36, Township 41 North, Range 13 East of the Third Principal Jviaridion,

in Coock County, lllinois

Parcel 2
Easements as set forth in Declaration of Easements and Restrictive Covenants dated Marcn 28,

1962 and recorded April 23, 1962 as Document 18454951 and Plat of Survey made by the
Exchange National Bank of Chicago as Trustee under Trust Agreement dated December 1, 1759
known as Trust Number 10540 and Amendment to Declaration dated September 18, 1962 and
recorded September 18, 1962 as Document 18594177 for the benefit of Parcel 1 aforesaid for
ingress and egress ond parking over and across the South 46,0 feet of Lot 8 in Block 1 of
College Green Subdivision aforesaid.

2 Coney T T sy e

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unecncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering reaf property.

ILLINOIS—sSingle Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@Ja {1L) 1@ 704) VMP MORTAAQE FORMS ¢ 13131203-8100 ¢ (800i1821-7201

County, lllinois:

<6LT2063
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folluwing Rorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under puragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; th) the action required to cute the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrawer, by which the defanlt must be cunod:
and (d) that failurc to cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall furthe
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the defiult is not cured an o
before the date specified in the natice, Lender at its option may require immediate puy ment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lendcer shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandoniment of the Property and atany 1o
prior to the expiration of any period of redemption following judicial sale, Lender on person, by agent or by pudiecaby
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collevt the rents o
the Pfoperty including those past due. Any rents collected by Lender or the reverver shall be apphied st 1o payment o the
costs of management of the Property and callection of rents, including, but not limited 1o, recenver’s fees, premums .
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrament

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sedanty
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

22. Walverof Homestead, Borrower waives all right of homestead exemption in the Broperty

23, Ridess :o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instruricnt, the covenants and agreements of each such rider shall be incorporiated imto and shall amend and
supplement the coveaaits and agreements of this Security Instrument as if the nder(s) were a part of this Secunn
Instrument. [Check appticable box(es))

(3 Adjustable Fai Rider ) Condominium Rider 2 4 Pamily Ruder

(] Graduated Paymen. Rider {7] Planned Unit Development Rider
[O) Other(s) [specify)

By SIGNING BELOW, Borrower accents and agrees to the terms and covemants contamed m this Secunn
Instrument and in any rider(s) exccuted by Borrover and recorded with it.

/ ¢
__.Z%@_/d-’? 4&4/»14&»}",;/ C(Sealdt
Harvey Kbramowitz '8 e e

ENeih

S e

{Scal)

Porowes

(Seal)

Borowor

Beiow This Line For Acknowiedgment]

Caoo {5(\‘
STATE oF ILLINOSS, County ss:

- . (}q Ve L
I, ‘ D O ..:) G )Od ’&»é\ . 8 Notary Public in and for'szia.county and state,

vee TN LY

do hereby certify that Yorue - - N S e

. personafy known to mc to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person. and acknowledged that he

signed and delivered the said instrument as NS free and voluntary act. for the uses and purposes therein
2 fvr day of &ei bl .19 Cf_\,/'

Notary Pubhic

THIS INSTRUMEN

David Stoecklein

Sears Mortgage Corporation
1834 Walden Office Square
Sufte #200

Schaumburg, I11. 60173
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If Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partinl taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (#) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award orsettle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect und apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured »v this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the duc dat= o4 the monthly puyments referred 10 in paragraphs | and 2 or change the amount of such payments.

10, Borrower "iot Relewsed; Forbearance By lender Not a Waiver,  Extension of the time (or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nel zpzrate 1o relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 177 commence proceedings ugninst uny successor in interest or refuse (o extend time for
payment or otherwise modify amu rtizution of the sums secured by this Security [nstrument by reason of uny demand mude
by the originul Borrower or Borrower'sauccessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude thi: eyerzise ol any right or remedy.

11. Successors and Assigns Borad: Joint and Scveral Liability; Cossigneres,  The covenants and ngreements of
this Security Instrument shall bind and benefic tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who ¢a-signs this Secunty
Instrument but does not execute the Note: (n) #s co-sigming this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (3¢ 2¢rms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Sccurity Instrument; and £0)agrees thit Lender und any other Borrower may ugree o extend,
modify, forbeur or muke any accommodations with “egurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Louan Charges. [T the loun secured by this Sceurny Insteument is subgect to o luw which sets maximum loun
charges, and that law is finally interpreted so that the iwedest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 2y any such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly »ams already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chooss to niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refuiid Jecluces principal, the reduction will be treated as u
partial prepuyment without any prepuyment churge under the Note.

13. ILegistation Affecting Lender's Rights,  If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbl: according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security inicrument and may invoke uny remedics
permitted by puragraph 19. If Lender excrcises this option, Lender shall take the vieps specified in the second purugraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Sccurity Instrumen?’ il be given by delivering it or by
mailing it by first cluss mail unless npplicable law requires use of another method. Tae totice shull be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any native to Lender shall be given hy
first ¢lass mail to Lender's uddress stuted herein or uny other address Lender designates by noties 16, Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender v hen given us provided
in this paragraph.

18, Governing Law; Severability,  This Security Instrument shall be governed by federal IZw.and the law of the
jurisdiction in which the Property is tocuted. In the event that any provision or ¢lause of this Security initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusioy or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficiul Inteeest in Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or if u beneticinl interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. Hlowever, this option shall not be ¢xercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerution. The notice shall provide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expirution of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) $ days (or such other period us
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of uny other covenunts or ugreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.

-
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