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MORTGAGE
S DECEMBER 23
LIS MORTOAGE (USeurtty Fstraenen ") is BIVen e i o ok dag e s gp o8 gy o1 osone N .
1988 The mortgagor is' ...... JA.LY.‘.S N .4(:..«..,‘1414 “‘ ‘kLrDTGYUNGOAk LE‘L ........... T IP -
.......................................................................... ¢ Hurru\\cr )- Phis Security Instrument i ugm.n .. .I,EBERTY "
MORTIGAGE... “’J’QRATI ON. ................................................................................... _}gh is uruanm.J and ummu
winder the I.\\\-.EILV.I._. Sb Tl 10')3 blll G Ui"d“éu saddressis . West . ... [
JACKSON ... Ao L1L
Borrower owes Lender e vrmu&.nl suth ol .. SIQ%&L&?H ......... ND?IVEHMREDANtGU)i&O
FeRpeedelevedekdel ke Fak kb ek l)ulldl\(“ S.5.64,5200.0 5 ) Thisdebtis evideneed by Borrower's note
duted the same date as this Seesrity lastrumept (< Np whigh pron ulu or monthly payments, with the full debt, if not
paid earhier, duc and |m,\';lhk't:u ................. SAhAhY) ..... Bbb ................................... l ............. ‘This Security Instrsment

secttres to Lender: (a) the repayoient of the debt evidenced by the Naote, with interest, and all renewals, extensions and
moditications; (b) the paymientefall other sums, with mlcrcst. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the perferninee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Hmrmuéo.)n herehy mortgage, grant and convey to Lender the following described property
ToRted I oo B I e e e raneaeaaees County, Hinais;

85021818

LUT 17 IN E. HANSEN'S WEST &80TH STREET AND NEENAH AVENUE SUBDIVISION

OF THE SOUTH 1/2 OF LOT 6 IN FRELERICK H. BARTLETT's 79TH STREET ACRES

BEING A SUBDIVISION OF THE NORTH-FAST 1/4 SECTION 31, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCT?AL MERIDIAN, IN COOK COUNTY, '.l'.Ll'.II‘IO'.IZ.SQ1
&
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which has the addressof ... SOhlsOUTHNEENAHAVENUE ................. . BURBANK ...................................... .

|Strewt} {City)
Hlinois 60459!!LH ....................... (“Property Address™),
Uil Otle

TOGLILR WEHH all the improvements now or herenfier erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hiereafier a part of the property. All replicements aind additions shadl also be covered by this Security lustrument. Allof the
forcgaoing is referved to in this Seeurily tnstrinmment as the "' Property. '

BORROWER COVENANITS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
cncumbrances of record.

LHIS SECURINTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifornt seeurity instrument covering renl property,

ILLINOIS - Single fanuly - FHMAZEHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time s the requirement for the
insueance terminates in accordunce with Dorrower's und Lender's written agreement or applicable law.,

8, Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice nt the time of or prioe to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

ln the event of a total taking of the Property, the pracecds shall be applied to the sums secured by this Security
fustrument, whether or not then due, with uny excess paid 1o Borrower, In the event of a purtinl taking of the Property,
unless Horrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplicdd by the fullowing fraction: (1) the totnl amount of the sums secured immudiniely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tnking. Any balance shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
mauke an award or settle a claim for dumages, Horrower fails to respond to Lender within 30 days after the dute the notice is
iven, Lender is vatharized to collest and apply the proceeds, at its option, either to restorntion or repair of the Property or
to the sumas secured vy this Seeurity Instrument, whether or not then due.

Unless Lendie pad Borrower otherwise agree in writing, any application of proceeds to prineipad shall not extend or
postpone the due duteof “he monthly puyments refeered to in paragraphs 1 and 2 or change the amount of such payments.

10, Horrower Nt Neloased; Forhearunce By Lender Not a Walver,  Extension of the time for payment or
maodificution of amortizniiors of the sums secured by this Sceurity Instrument granted by Lender to any succesaor in
interest of Borrower shall naturzsute to release the linbility of the original Barrower or Borrower's successors in interest.
Lender shull not be required <o cummence proceedings aguinst uny successor in interest or refuse to extend time for
payment or otherwise modifly amar.izztion of the sumas secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a walver of or preclude the ¢xe cizs of any right or remedy.

1L Successors and Assigns Bouns; Juint and Several Liubility; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind and benefit s successors nind ussigns of Lender and Barrower, subject 10 the provisions
of paragraph [ 7. Borrower's covenants and ageeements shall be joint wnd severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) ts o-uigning this Security Instriument only to morigage, grant and convey
that Boreower's interest in the Property under thesiermy of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security lnsteument; and (¥ pgrees thut Lender and any other Borcower mny agree to extend,
madily, forbear or muke any accommodutions with regird to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securcd by this Secarity Instrument is subject to a law which sets maximum foun
churges, and that law is Anally interpeeted so that the intereat pe other foan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (s2707y such loun charge shal! be rectuced hy the amount
necessury to reduce the charge to the permitted limit and (b) any seinn alrendy collected from Borrower which exceeded
pernitted limits will be refunded to Borrower. Lender may choose <o sivke this refund by reducing the principal owed
under the Note or by making a direct puyment to Horeawer, (£ retund‘rzduces principal, the reduction will be treated as o
partial prepayment without uny prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights, 16 enactment or expirsiion of applicable laws has the eftect of
rendering any provision of the Note or this Security Instrument unenforceable tecording to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Tnstziment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steoss pecitied in the second parngraph of
parngraph 17,

14, Naotices. Any notice to Boreawer provided for in this Security Instrument »iuii ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodise shall be directed to the
Property Address or any other address Horrower designutes by notice to Lender. Any notice to Lender shall be given by
fiest class muil to Lender's address stated herein or any other address Lender designates by noticedo Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given 1o Borrawer or Leader wherngiven ns provided
in this paragraph.

15, Governing Law; Scverability,  This Seeurity Instrumnent shall be governed by federal law eid the lsw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security 1astiument or the
Nate conflicts with applicable law, such contlict shall not nffeet other provisions of this Security Instrumerii.cr the Note
which can be given effect without the conflicting provision. ‘Fe this end the pravisions of this Security instrument and the
Note are declured to be severable.

16. Borrower's Capy.  Borrower shall be given one conformed copy aof the Note amnd of this Security Instrument.

17, Transfer of the Property or o Bencficiul Tnterest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. .

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails to piy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower,

18, Borrower's Right to Reinstate,  [F Borrower mieets certain conditions, Borrower shall have the right to have
enforecement of this Sceurity Instrument discontinued at any time prior to the caclier of: (u) § days (or such other period as
applicuble Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

.
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