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CORPCRATE AMERICA

FEDERAL CREDIT UNION
970 Oaklawn Ave.

Elmhurst, IL. 60126

Phone: 312-681-7301

SEATE ABOVE THIS LINE FOR RICORDER'S INL

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGS is made this — 10th_ guyor __January 1989,
between the Monigagor, 202iS F._Sass and Christine M. Sass, his wife, in_joint ftepancy

(herein “Borrower™),

e Y 8 . -
@ and the Mortgagee, _COrpara‘e Mrerica Federal Credit Union .

a corporation organized and existirg vider the laws of [linois _ ,

verue, Elmurst, [11inois 60126

whose address is
(herein “Lender").

WHEREAS, Borrower is indebted to Lender as dlescribed in this paragraph:

TO SECURE to Lender:

(1)  The repayment of all indebtedness due anat~ kzcome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Diselosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensionsand renewals thereof (herein “Credit Agreement™), Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender contemplate & series of advances to be secured by this Morigage. The total out-
standing principal balance owm;, at any one time under (ne Credit Agreement (not including finance charges thercon at a rate
which will vary from time to time, and any other chitrges and’colicction costs which may be owing from time to umcdgﬁlcr the

Credit 1\6'66cmcnl) shall not exceed TNAtY Thousand and xi/4u0---=====---~ ars.

(s 30,000.00 ). That sum is referred 1o herein as the Mysimum Principal Balance and referred to in the Credit

Agreement ay the Line of Credit Limit. The entire indebtedness undertie Credit Agreement, if not sooner paid, is due and payable

years {rom the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protectihy security of this Morigage, with finance charges
thereon at a variable rate as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, grant and convey to Lender the 1ollomng. described nroperty located in the County of

22032370 ) C JAN 13

State of

g

<

c LOT 13 IN BLOGK 8 IN KINSEY"S IRVING PARK HIGHLANDS, A ww1v15moa.m O GE o
NORTH EAST 4 OF THE SOUTHWEST + OF SECTION 13, TOWNSHIP 40" NORTHh (RANGEIZ: BASY L1/ 13/5% 11145, 3F
& OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TR wligelon 1238
P . Luitb YOURTY RECORDER
U

PERVANENT TAX I.D. NUMBER: 12-13-308-032.

83021258

/B it

Norr'idge . I1inois 60634 (herein *Property Address™);

(ine) 1 Uimded

which has the address of 4218 N. Oriole

Vhizeer)

ey

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and fixtures,

all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and sll of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the “Prapeny.

CMIG 7-260-012 (4-84) IL

®COPYRIGHT CUDIS INSURANCE SOCIETY, INC., 1963,84, ALL RIGHTS RESERVED

by PN

- 8E2T2068
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Complete if applicable: U N I C I A Li C} Q PY .

This Property is part of & condominium pro;ul {nown s

This Property includes Borrower's unit and all Borrower’s rights in the common elements of the condominium project,

This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thit Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

t.  Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pay when due allamounts borrowed under the
Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrowerto pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, & sum (herein *Funds™) cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, il any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
vearly preminm installments for hazard insurance, all as reasonably estimated inttially and from time 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make suich payments of Funds to Lender to the extemt
that Borrower makes such payments to the holder of a prior morigage or deed of trust i such holder is an institutional Lender.

If Borrow<rnays Funds 1o Leader, the Funds shall be held in an institution the deposits or acconnts of which are insured or
guaranteed by a Federator state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance pieminms and ground rents, Lender may not charge for so holding ind applying the Funds, analyzing said account or
verifying and compiling said 2ssessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrowesanu Lender may agree inwriting at the time of exccution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agretment is made or applicable law reguires such interest to be paid, Lendershali not be required 1o pay Borrower
any interest or earnings on the Funds, Laader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose fcr v hich each debit to the Funds wias made, The Funds are pledged as additionil security for the sums
sccured by this Mortgage.

H the amount of the Funds held by Lander together with the future monthiy installments of Funds payable prior to the due dates of
1axes, assessments, insurance premiums and grovad rents, shall exceed the amount required to pay said taxes, assessments, INsurinee prenyunts
and ground rents as they fall due, such excess shall Be, ay Borrower's option, either promptly repaid to Borrower or eredited to Borrower on
manthly installments of Funds, I the amount of the Fundaheld by Lender shall not be sitlicient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay t¢ Lender any amount necessary to make up the deficiency in one or more payments as

Lender may require,
Upon payment in {utl of all sums secured by this Mergage, Lender shall promptly refund to Borrower any Funds held by Lender. 1f

under paragraph 22 hereof the Property is sold or the Property is othsiwise acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or ity acquisition by Lender, any Funds neld by Lender at the time of application as a credit against the sums
secured by this Morigage.

3. Application of Payments, Unless applicable luw provides othenase, all puyments received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereolshall beapplicd by Lender first in puyment of acawatits payable to Lender by Borrower under paragraph 2hereof,
second, (in the order Lender chooses) to any finance charges, other charges and cstliciion costs owing, and third, tathe principal balance under
the Credit Agreement.

4, Prior Mortgages and Decds of Trust; Charges; Liens, Borrower shall perform il of Borrower’s obligntions under any mortgage,
deed of trust or other security agreement with alien which has priority over this Mortgag, incivding Borrower's covenants to make payments
when due, Except to the extent that any such charges orimpositions are to be made 1o Lenderzinder paragraph 2, Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions atributable o the Priperty which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. Within five days after any demand by “ender, Borrower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due,

S, Hazard Insurance. Borrower shall keep the improvements now ¢xisting or herealter erectedion the Property insured against foss by
lire, hizards included within the term “extended coverage,” and such other hazards as Lender may require pad 2 such amounts and for such
periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insuranccon i roplacement cost basis inan
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurapde 2iiiey, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any tien which has prionigs_ever this Mortgage.

The insurance carrier praviding the insurance shall be chosen by Borrower subject to approval by Lenlderiarovided, that such
approval shall not be unreasonably withheld. All insurance policies and renewitls thereot shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to bold the polictes and renewals
thereol, subject 1o the terms of any mortgage, deed ol trust or other security agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shabl be puidto Lender to the extent of all sums secured
by this Mortgage, subject to the terms of any mortgage, deed ol trust or security agreenment with a lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restare or repair the Property, if it is
economically feasible 1o do so.

If the Property isabandoned by Borrowey, or if Borrower [ails to respond to Lender within 30 days from the date notice is mailed by
Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option cither to restorationor repair of the Property or to the sums secured by this Mortgage,

6. Preservation and Muaintenance of Property; Leascholds; Condominiums: Planned Unit Developments. Borrower shall keep the
Praperty in good repair and shall not commit waste or permit impairment or deterioration of the Property andshiall comply with the provisions
of any lease if this Morigage is on a teasehold, 10 this Merigage is on i unitin g condominmm or i planned unit development, Barrower shall
perform all of Borrower's obligations under the declaration cr covenants creating ur governing the condominium or pl.mnul unit dwdopmcm
the by-laws and regutations of the condominium or plapped upit development, and constituent documents,

7. Protection of Lender's Security. IF Borrower fails to perform the covenants and agreements contained in llm-Murlpgc. or if any
action or proceeding is commenced which materially affects Lender's interestin the Property, then Lender, st Lender's option, upon notice to
Borrower, may mitke such appearsnces, dishurse such sums, including reasonable attorneys fees, and tuke such action as is necessary to protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
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ACCOUNT NO. ___ . ... ..
PRIME EQUUTY LINE RIDER

THIS PRIME EQUITY LINE RIDUR (the “"Rider") is made this

day of ;Lﬂ__ 1997, und it incorporated into

and shnll be deemed to amond and uupplemont the Mortgage, Dond of
Trust, or Seccurity Deed (thoe "Security lInstrument™) of the same
date by the undorsignad {the "By ‘rowar”} to suvcure the Home
Equity Mlan Credit Agroemont and Disclosure Statoment exocutod by
the Borrowor of the samo date {si1id Agrecemenl is roforenced in
the Security Instrumont and this tider as "Credit Agroeement”) to
Corporate America Fodernl Credit Union (the "lLendar:} and
covering tho proporty doscribed n Lho Securily Instrumoent! and

locuted at:_4218 N. .Origl e_Ave., Norri dge ’- J1lingis..6 _%3.4

{Proportly Address

ADDITIONAL COVENANTS. In onodition to the covenants and
wareomonts made in the Security lastrument, Borrowor nand Loender

furtaur covenunt and agreoe to the following additional terms and

conditions,

ARIGETADLE RATE LOAN. The Sccurity Instrument secures u
Note or Troedit Agrecment whicn provides for choange in the

interest rate,, as more particulnt!ly described in said Note or

Crodit Agrocmniits

REMEDIES UDONABORROWER'S nREACIH, In ndditioen Lo the
ramodies provided on Borrowor - broanch of any covenant or
agreemont of Lhe Borrowe:r on the Jecurity Instrument, including
any covenant to pay wien—due any sum under the RNote secured by
the Sacuritly Inastrument “f eny of the following eventlsy occur:

{n) if Borrower fatls @vo makoe tho minimum pnymonty within
10 days of the due date or fails o comply with tho othor terms

and condiltions of the Credit agreemont of the Sccurity

Instrument: (b)) if Borrower should c¢ia or become insolvont: {c)

il n potition should be {filed or vtliver procoedings should be
slurtoed by or anguainst "Borrowers" wwicd Lho Foderal Bankruptcy
Code or nny stale insolvoncy stntuai <dd if a receiver is
nppointod or a writ or order of nttachment, _lovy or pgarnishment
is i1ssued ngainst Borrowver or its proporiy, asgels or incame: (o)
if Dorrower pormits any other licn holder ta ganin or appour to
gain priority ovor Londor, axcept whatever fivat rortgagoe of deed
of trusts i outstanding on tho property at the ( wn of rocording
of Lender's Mortgage lo secure the Credit Agrecriooc: () if
Lendor considers any debts due ia PForrower's Account anurfe of if
Londer beliovos, in good faity, that tho colliteral has
doteriorated or the chance of Borrower paying or porfosuing all
of ita obligationz for its Account have been impairved; or [g) if
the zecured noto for any prior morigoge, dood or lien on tho.roil
Property is in defnult upon Berrower's Bronch, Londor . b
Lendor’'s option, muay doclare default.,

Upon Borrowoer's default, Lenlor., at Lender's option -may
doclaure nll tho sums by the Security Instrument to be immediantoly
due and payable withoul demand or notice, will torminate any
obligntion Lender hag to make further advances under the Crodit
Agreoment and may involke the romedies provided in the Security

Agreement. )
IN WITNESS WHEREOF, Borrowor 4riu oxg.utud.ihig_gignﬁ)//

g/

4
’ v N /
— 74 5»5.’_4'_4.4:;_ 7)’ . 5//{“*’/

Christine M. Sass

SLZI2068
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