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CORPORATE AMERICA
FEDERAL CREDIT UNION
970 Oaklawn Ave,

Elmhurst, IL 60126

Phone: 312-681-7301
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SPACE AHOVE THIS LINS HOR RECORDIRS USE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.
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THIS MORTGAGE is made this —— 10t day of January . 1989,
between the Mortgagor, . #alter L. Johnson and Phﬂhs C. Johnson, his wife, in joint tenancy

(herein "' Borrower™),
and the Morgagee, _Larm*c America Federal Credit Union _
a corporation organized and cxisiing under the laws of 111linois

970 Oaklawi Ave., Elmhurst, I11inois 60126

whose address is
Cherein * Lender™).

WHEREAS, Borrower is indebted to Lender.2a.described in this paragriph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due und to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending ‘Disclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewnis thereof (herein “ Credit Agreement”), Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade (rom time to time. Borrower and Lender contimplite a series of advances 1o be secured by this Mortgage. The total out.
standing principal balance owing at any one time undu-the Credit Agreement (not including finance charges thereon at a rate
which will vary from time to time, and any other charges ard sollection costs which may be owing from time to time upder the
Credit Agreement) shall not exceed O0€_Hundred Thousznd and xX/100-=====mmcmmcmmem dollars.

(s 100,000.00 ). That sum is referred to herein as the’M.aximum Principal Balance and referred 1o in the Credit

Agreement as the Line of Credit Limit. The entire indebtedness under theZredit Agreement, if not sooner paid, is duc and payable

years from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith to protect the <ecurity of this Mertgage, with finance charges
thercon at a variable rate as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contiined,

BORROWER does hercby mortgage, grant and convey to Lender the Iollm\mg deseriSadoproperty located in the County of
COOK , State of JLLINGIS

< JAN'13 1989
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QRD DATA

LOT 4, BLOCK 115, IN WHITE PLAINS, UNIT 6, BEING A SUBDIVISION "Iw
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ol )
Lo

e d

(n

FT-ul RECIRDING 51323
2221 TREN 1358 0D1/13/8% 1124804

2971 + BN #=BF-21239
GX COUNTY RECORDER

i
W
p

-
wp A Il

¥

A= T

PERMANENT TAX 1.D. NUMBER: 04-09-102-019.
896<1.:3
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2621 Shannon Road /5 mg\ )

{Nireet)

which has the address of

Northbrook . -L1linois 60062 (hercin “Property Address'™);

[[N117] (Siste) (Z3p Code)

TOGETHER with all the improvements now or hercafter erected on the property, nnd all easements, rights, appurtenances and ixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the Icaschold estate if this Mortgage is on a leaschold) are hercinalter referred to as the “Property.”

COPYRIGHT CUDIS INSURANCE SOCIETY, INC., 1883,84, ALL RIGHTS RESERVED CMIG 7-000-012 {4-04) 1L
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Complete if applicable: U N O F F I C IA L.-\ C} O E)Y‘)

This Property is part of a condominium project known as

[

This Property includes Borrower's unit and all Borrower's rights in the common elements ol the condominium project.

This Property is in a Planned Unit Development known as

Dorrower covenants that Borrower is lawlully seised of the estate herely conveved and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will
defend generally the title to the Property against alt claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due allamounts borrowed under the
Credit Agreement, all finance charges and applicable other chirges and collection costs as provided in the Credit Agreement,

2. Funds for Taxcs and Insurance. Subject 1o applicable law, Lender,at Lender’s option, may require Borrowerto pay to Lender onthe
day monthly payments of principal und finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, i any) which may attain priority over this Morigage, and ground rents on the Property, ifany, plus one-twellth of
yearly premium installments for hazard insurance, all as reasonably estimated initially and from time 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such piyments of Funds 1o Lenderto the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust it such holder is an institutional Lender.

Il Borrovér pays Funds o Lender, the Funds shall be Beld in an institution the deposits or accounts of which are insured or
guaranteed by a Federai oz state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay said taxes,
assessments, insurance prerviams and ground rents. Lender may not charge for so holding and applying the Funds, analyzing suid account or
verifying and compiling sailussessments und bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, Borroweand Lender may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agretnisnt is made or applicable law requires such interest to be paid, Lender shallnot be required to pay Borrower
any interest or earnings on the Funds, Liader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose {61 vhizh cach debit 1o the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

1¥ the amount of the Funds held by Lepger, together with the future manthly installments of Funds payable priorto the due dates of
Laxes, assessments, insurance premiums and grotind rents, shalt exceed the amount required to pav siid Gixes, dssessments, insurance premiums

and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower or ¢redited to Borrower on |
monthly installments of Funds. I the amount of the Fuasheld by Lender shallnot be sufficient to pay taxes, assessments, insurance premiums - -

and ground rents s they fall due, Borrower shull pay toLénder any amount siecessiry 1o nuathe up the deficiency tn one or more payments as
Lender may reguire,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender. 1T
under paragraph 22 hereof the Property is sold or the Property is othrwise acquired by Lender, Lender shall apply, no later than immedzaely
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as credit agiinst the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwvise, all payments received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereolshall beapplied by Lender fivstin payment of ainsunis payable to Lender by Borrower under puragraph 2 hereof,
second, (in the order Lender chooses) 1o any finanee charges, other charges and ebltecrion costs owing, and third, Lothe principal balunce under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Licus, Burrawer shall pecforeduniof Borrower's abligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, inchading Borrower's covenants o make payments
when duc, Except to the extent that any such chirges orimpositions are to be made to Lenderapder paragraph 2, Borrower shall pay or cause o
be paid all taxes, assessments and other charges, fines and impositions attributable to the Propzeiy which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. Within five days alter any demand oy, ender, Borrower shall exhibit to Lender
receipts showing that all amounts duc under this paragraph have been paid when due.

§.  Hazard Insurance. Borrower shalt keep the improvements now existing or herealter erectedion the Property insured against Joss by
fire, huzards included within the term “extended coverage,” and such other hazards as Lender may require 7ad 1 such amounts and for such
periods as Lender may require. Unless Lender in writing requires otherwise, the paliey shali provide insuranceond seplacement cost basis inan
amount not less than that necessary to comply with any coisuranee pereentage stipulited in the bazard insurazcepalicy, and the amount of
coverage shall be no less than the Maximum Principai Balance plus the full amount of any lien which has priorizy aver this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:girovided, thal such
approval shall not be unreasonably withheld. All insurance policies and renewils thereol siall be i form aceeptableto Lender and shall
include a standard mortgage clause in Lavor of and ina form aceeptable to Lender. Lender shall have the night ta hold the policies and renewals
thereof, subject 1o the terms of any morigage, deed ol trust or other seeunty agreement with a lien which has priovity over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurinee cartier and Lender. Lender may mike proolof loss if not
made promptly by Borrower, All insurance proceeds are heeeby assigned to Lender and shall be piutd to Lender to the extent of all sums secured
by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with i lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restare or repair the Property, if it is
cconomically feasible to do so,

11 the Property is abandoned by Betiower, orif Borrower fails to respond to Lender within 30 days from the date notice is miiled by
Lender to Borrower that the insurance carrier offers to settle i claim tor insurance benetits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Cendominiums; Planned Unit Develapments. Borrower shall keep the
Property in good repair and shall not commit waste 6r permitimpairment or deterioration of the Property andshatl comply with the provisions
of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit ina condomimum ora planned unit development, Borrower shall
perform all of Borrower's abligations under the declaration or covenants creating of governing the condonunium or pl;mnéd unitdevelopment,
the by-luws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, 1 Borrower fails 1o perform the covenants and agrecments contained in this Mortgage, or il any
action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, it Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums, including reasomable attorneys fees,and tihe such action as is necessary to profect
Leader's mterest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided i the
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ACCOUNT MO, _
PRIME EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDE: the "Rider™) ic mude this
10th day of January 1089, and iz incorporated into

nnel shall be doemed to nmend and nopplement the Mortpgnge, Deed of
Trust, or Sccurity Deed {the "Socurity Inatrument”) of the same
date by the undersipgned {the "Berrower”) to secure the Home
Fauity Plan Credit Apgrcement and Disclosure Sintoment exccuted by
the Borrower of the aame dnate {arid Agrecement ie referenced in
the Security Instrumont and this ~dor ns "Credit Azrecment”! to
Corporatoe Americo Federal Credit Union (Lhu "Loender: ) uand
covering the proporty deceribed o E Socunry H n't"b t and
Toented nt: 2621 Shannon Road. Northbrook, 11V 1.&91%-@-@5? _____

{(Proparty Mddrenu)

ADDITIONAL COVENANTS, In uddition to Lhe eovenants nnd
ngrecepants made in the Security [retrument, Borrower nnd Lender
furtlor~covonant and ngron to the ‘allowing ndditionn! terms and

conditienn,

ADJUSTALLE RATE LOAN. The Sccurity lnslrument soeocures n
Note or Crofiv Agrecoment which Jrovides fer choanpge in the
interest rato 1 more particular vy doseribed in said Note or

Crodi! Agreomonis

REMEDIES UDPCY YLONROWER'S BIRACH. In nddition to thae
remndios provided ‘on Dorrower's bronch of any covenant or
agrecemont of the Borrover ‘on the Yecurity Instrument, including
any covenant to pny when <auo any sum undor the Note sccured by

the Sacurity Instrument ifvarnp of the following evonts occur:

{n} 1if DBorrower fails (o mnva tho minimum paymontis within
10 days of the due date or fnils “o\comply with the othor tornms
and conditions of the Credit diprecemont of Lho Socurity
Instrument: (b} if Dorrower shoull(dia or become insolvaent: (c¢)
if a petition should be filed or wvihGroprocueedings should be
sltarted by or nagainst "Borrowers™ undér” the Fodoral Rankruptcy
Code or nny state inuolveney stlntue; {00 if n roeceiver is
appointed or a wril or order of n-.achment,/ Yovy or parnishmont
is tasuod ngningt Dorsower or {1ty proporty, nssedinor incomo:; (o)
tf Borrowoer pormils any othnr linn holdar to tnincor appoar tlo
gain priority over Lendor, except whatever first moricnpge af deed
of trusts is outdtanding on the preperty at the tine nf roacording
of Lender's Mortgnge to gecure the Credit Agreemant: {f8) if
Lender conusiders nany debts due is Porrowor's Account uncafe of jf
Lender believos, in good faith, that tho collnterhl has
deterioratled or tho chance of Borrower paving or porforming wll
of itas obligations for ils Account ave beon impaired: or (4} ir
the secured note for any prior mortgnge, deed or lien on 1ho run’
Property is in default upon Barrower's Brench, Londor, at
Lender‘'s option, may declarc default.

Upon Borrower's defnult, Lencur, ot Lender’'s option -may
deelare all the sums by the Security Instrument to be immedintoly
due nnd paynable without demnnd or netice, will terminnte any
oblipgntion Lender hae 1o make furtlor ndvancos ondor the Crodit
Apreemont and moay  invoke the remedies providod in the Bocurity
Agrooment.

'

s

IN WITNESS WHEREOF, BDerrowor Hnu ntnculud lh;v Ridar., ~
N K
( '/_.

}Jé (é/}__- ___./}/u/ NI
\ﬁ'y]h C. Johnson/,

€L 212068
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