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MAIL TO: PROSPCQT FEDERAL SAVINGS BANK
555 £ BYTTERFIELD ROAD
LOMBARD \IL 60148
52-21009%54

{Space Above This Line Por Recording Dets)

MORTGAGE £35021343

1989, THIS MOR TOACE (TEY LIB BRIV BIREN ria g/ APUARY v

reenereesenmssssssorses Eong e veseeranssereserssaseassseaseessons (“Borrower™). This Security Instrument is given to PROSP&CTd .............
PEDBRAL. SAVINGS PPl i oo o gt A LA YA #0410 e oo o e s Ee s e s bt sa e asas s b bt s b b e s high i j existing

under clawa of Q1721 STATES OF ANERICA Tand whoss wadren i 555 £0 UADRF S
ROAD,  LOMBARD, Tk € ii48 e

Borrower owes Lender the priacinal sum of One. Hindred Thirty Thousand

............................................. smr === . Dollars (U.S. §..130.000.00Q........). This debt is evidenced by Borrower's note

dated the same date as this Securit;” Instrument (“Note'"), which provides for monthly pnyments, with the full debt, if not

February 1, 2003 ..... e This Security Instrument

paid earlier, due and payableon ......... L SEREUREY. A .
secures to Lender: (a) the repaymeiit rf *he debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all ot’er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this p&m&u. Borrower does hereby mortgage, grant and convey to Lender the following described property
10CALE N Lo B R S TIRURINeS County, lilinois:

LOT 15 IN BLOCK 23 IN F. M. BARILATT'S FIRST ADDITION -TO GREATER 79TH

STREET SUBDIVISION BEING A SUBUM’ISION OF THE SOUTH EAST 1/4 OF THE SOUTH

EAST 1/4 OF SECTION 30 ALSO THE LOU™:! WEST 1/4 OF THE SQUTH WEST 1/4 AND

THE SOUTH BAST 1/4 OF THE SOUTH WEBST 1/4 OF SECTION 29, TOWNSHIP 38

NORTH, RANGB% BAST OF THE THIRD PRi’.C1PAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, ###*
P.I.N. 1= 30 - 7= 030

EbeT20¢;

which has the address of 6534"791"57...5“’4‘“ Cererenieny
{Stroet) (City)
60453 ("Property Address");

Illinois ......... v DA

TOGETHER WITH all the improvements now or hereafter crecled on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and udditions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.™ ‘

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property againat all cluims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC !NIFORM INSTRUMENT s g/ wialoim 014 12/83
s Y AND POMMS
o¥ /

OMICAGO, IL
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if Lender required mortgage insurance as a condition of making the loan secured by this Secunty Pasiument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requiresne  tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or appheable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properny 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connedt: nowath
any condemnation or other taking of any part of the Property, or for conveyance m licu of condemnation, ae hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properstsy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccunity Insvtrument shall be reduced by
the amount of the proceeds muitipbied by the following fraction: (a) the total amount of the sums secured immicdiately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking Any balanc. 2ol be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemno oo o
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notce s
given, Lender is ~uth orized to collect and apply the proceeds, at its option, cither 1o restoratton or repisr of the Properiy or
to the sums securea 0¥ this Security Instrument, whether or not then due.

Unless Lencder 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payiments

10. Borrower Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for piviient or
modification of amortizadici of the sums secured by this Security Instrument granted by Lender to any suceessor i
interest of Borrower shall not oerate 1o release the liability of the original Borrower or Borrow=r's successors mmcrest
Lender shall not be required to/commence proceedings against any successor i nterest or refuse 10 extend tme toy
payment or otherwise modify amo! tization of the sums secured by this Security Instrument by reason of any demend made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right os vomedy
shall not be a waiver of or preclude the ex- roise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreem.nis of
this Security Instrument shall bind and benefi( tho successors and assigns of Lender and Borrower, subject 10 the provosions
of paragraph 17. Borrower's covenants and aireements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) i¢ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thu tras of this Security Instrument; (b)1s not personally obligated 1o pas
the sums secured by this Security Instrument; and (< 4grees that Lender and any other Borrower may agree to eaend,
maodify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sevurity Instrument is subject to it law which sets mavinam loan
charges, and that law is finally interpreted so that the interest) or other loan charges collected or o be collecicd m
connection with the loan exceed the permitted limits, then: o) may such loan charge shall be reduced by the amiant
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excocded
permitted limits will be refunded to Borrower. Lender may choose'ta nake this retund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédaces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiratinn of appheable aws has the etfect of
rendering any provision of the Note or this Security Instrument unenforceable accoring 10 1ts terms, Lender, af 1ty option,
may require immediate payment in full of all sums secured by this Security Insir=ment and may 1vohe any renicieee
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepispecified in the second paragia;h of,
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Secunty Instrumentaranidae given by dehiverg oo bagy
mailing it by first class mail unless applicable law requires use of another methad. The niuee shall be directed 0 thows
Property Address or any other address Borrower designates by notice to Lender. Any notier to Lender shall be piven by,
first class mail to Lender's address stated herein or any other address Lender designates by noneg 1o Jorrower Any norice gy
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender wisa iven as provited 3
in this paragraph.

18, Governing Law; Severability., This Security Instrument shall be governed by federal i and the law o110
Jurisdiction in which the Property is Jocated. In the event that any proviyion or clause of this Securny (ns{rument i the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Securty Instromeit br the Noote
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrament and o
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumnornt

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy o o
interest in it is sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is nota nae
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all suimns
secured by this Security Instrument, However, this option shall not be exercised by Lender af eaercise s prolibited iy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration The notice shall provade a pers o
of not less than 30 days from the date the notice is delivered or masled wathin which Bortower must pay all sumis secured '
this Security Instrument. If Barrower fails 1o pay these sums pror 1o the expiration of this perod, Tender nuan mvoke
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hase the night 1o b
enforcement of this Security Instrument discontinued at any time prior to the carhier of Gl S days tor such other pened -
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of Side contamed m 1t
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Bornowe
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerisno
occurred: (b) cures any defauli of any other covenants or agreements; (¢) pays all expenses ancurred inenforcimg e
Security Instrument, including. but not limited to, reasonable attorneys’ fees: and (d) tahes such action as 1 ender man
reasonably require to assure that the lien of this Security Insirument, Lender's nights in the Property and Borrower
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ramstatement b
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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THIS 1-4 FAMILY RIDER 15 made this 3vd. day of e January....... ..... L 1B9. ..,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed
(the “'Security Instrument”) of the same date given by the undensigned (the Borrower™) to secure Borrower's Note to
PROSPECT FEDERAL SAVINGS BANK . . ... (the “Lender'™)
of the same date and covering the property described in the Security Instrument and located an:

|Proporty Addioss|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Rorrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. ordinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Lxcept as permitted by tederal luw, Borrower shall not allow any lien infenor to the
Sccurity Instnanert to be perfected aganst the Property without Lender’s prior written permission.

C. RENT LOSS_ INSURANCE,. Borrower shall maintain insurance against rent Joss in addition to the other huzards
for which insuranc: i _sequired by Unitorm Covenant §.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT QF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mads in connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminzie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *“‘lease ' =hall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS Porrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes LensZeror Lender's agents to collect the rents und revenues and hereby directs cach
tenant of the Property to puy the rents o Lender or Lender's agents. However, prior (o Lender's Natice to Borrower of
Borrower's breach of any covenant or agreesacit in the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the oencetit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment forwudeational security only.
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums vecuied by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and ¢iii) =ach tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the Jen’s and has not and will not perform any act that would

prevent Lender from exercising its rights under this puragrapa e
Lender shall not be required to enter upon, take control of ©f ravintuin the Property before or after giving notice of

breach to Borrower. However, Lender or o judicially appointed reediver may do so at any time there is u breach. Any
application of rents shall not cure or waive any default or invalidate any-Gther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undeér/any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invo'se ny of the remedies permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.
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