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AVONDARE PRIME QAR G

89021394
MORTGAGE Loan Number __3=3704=-31
{Individuals)
THIS MORTGAGE is made this 12th day of Janaury ,19._89

between the Mortgagor, _______ Myrtle Q, Dean, A Widow
(herein “Borrower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federaily chartered savings bank, whose address Is
20 North Clark Street, Chicago, iilinois 80602 (herein "“Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of ($ 24,900,00 ) Dollars
(“Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on January 11, 1994 :
(“Maturity Date’') uniess extended pursuant to paragraph 22 hereof.

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such obligate y iuture advances (“Future Advances'’) as are described in paragraph 18 hereof), the payment of all
other sums, witn irceres! thereon, advanced in accordance herewith to protect the securlty of this Mortgage, and the
performance of the ¢~ venants and agreements of the Borrowaer herein contained, Borrower does hereby mortgage,
grant and convey to Leader the property legally described

in the attached Exhibl. '8/ located in the County of Cook State of lliinols, which has the address of
10320 Medili. Melrose Park, 1llinois 6Q164 __ _ _ _ _________ _(*Property Address'),

TOGETHER with all tiie morovements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minaral, oll and gas rights and prolits, water, water rights and water stock, and all
tixtures now or hereafter attached to tha.nroperty, ali of which, including replacements and additions thereto, shali
be deemed 1o be and remain part ot the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehoid estate if 'iis ' Morigage is on a leasehold) are herein referred to as "'Property".

Borrower covenants that Borrows: J5 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, tha!'iha Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverag iri any titie insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend generaily the title to the Property against ail claims and demands,
subject to any encumbrances, declarations, easemcziiiy oOr restrictions listed in a schedule of exceptions o
coverage in any title insurance policy insuring Lende's ifiterest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali.p.omptly pay when due without sat-off, recoupment, or
deduction, the principal ot and the interest on the indebtednaess e c'anced by the Note, and late charges as provided
in the Note, inciuding the principal o! and interest on any Future’ Advances secured by this Mortgage.

2. Application of Payments. All payments recelved by Leiider uniier the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, trento principal of the Note, inciuding any
amounts considered as added thereto under the terms hereo!.

3. Charges; Liens. Borrower shall promptly pay all obligations secitryr bv & mortgago or trust deed affect.
Ing the Property, taxes, assessments and other charges, fines and impositicne attributable to the Property which
may attain a priority aver this Mortgage, and leasehold payments or ground rents, i1.any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in 'he event Borrower shall make
payment directly, Borrower ahall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sum, i 1cluding, but not limited
to, Future Advances.

4. Hazard insurance. Borrower shail keep the iImprovemenis now existing or hereaitzr s ected on the Prop-
erty Insured against loss by fire, hazards included within the term "extendad coverage’, and such-ather hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, thav_ender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respec! o the Property.

The insurance carrier providing the Insurance shall be chossn by Borrower subject to approval by Lender; pro-
vided, that such approva! shall not be unreasonably withheid. All premiums on insurance policies shall be paid by Bor-

rower when due.

All Insurance policies and renewals thereof shali be in torm acceptable to Lender and shall include s standard
mortgage clause in favor of and In form acceptable to Lendaer. Lender shall have the right to hold the policies and
renewals thereo!, and Borrower shall promptiy furnish to Lender all renewal notices and all receipts of paid premiums.
in the event of loss, Boriower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss it not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, providad such restoration or repair is economically teasible or If the security of this
Mortgage would be Impaired, the Insurance proceeds shall be applied to the sums secured by this Mortgago, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or If Borrower faila to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a ciaim
for insurance benelits, Lender Is authorized to coliect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or posipone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such installments. If under paragraph 16 hereof the Property is acquirad by Lender, all right, titie and interest
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14. Governing Lawlgvlhlb ;; TlEls ortgage sLll be govem:ed by:mePawylnmous In the event that any

provision or clause of this Mortgage or the Note confticts with applicable 1aw, such contlict shall not atfect othet prove
sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this ¢ the prove
sions of the Mortgage and the Note are declared to be severable. Time 15 of the essence of this Agiecnut

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest theremn i sold of
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien o vticumbrance

subordinate to this Mortgage which does not relate to a transter of rights of occupancy in the Property. (i the Creation
of a purchase money security interest for household appliances, (C) a transfer by devise, descent or by opuration of law

upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leaseholid interest of three yrar: v less not
containing an option to purchase, (e) a transfer, in which the transteree is a person who occupies or wili »ccupy the
Property, which is (1) a transfer to a relative resulting from Borrower's death, (2) a transfer where the Botrow. 1 «. spouse
or child({ren) becomes an owner of the Property, or (3) a transfer resulting from a decree ot dissolution of muinage. legal

separation agreement, or from an incidental property settlement agreement by which the Borrower's spous« becomes
an owner of the Property, or(f) a transter to an inter vivos trust in which the Borrower is and remains the ben-ticiary and

occupant of the Property, uniess as a condition precedent to such transfer, the Borrower refuses to provide: the Lender
with reasonabie means acceptable to the Lender by which the Lender will be assured of timely notice ot .iny subse.
quent transfer of the beneficial interest or change in occupancy. Lender may. at Lender's option. and withc:t notice: (o
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lenart o heteby
subrogated to the lien of any mortgage or other lien discharged. in whole or in part. by the proceeds of 1 an heteby
secured.

18. Accelera’:on; Remedies. Upon Borrower's detault iii the performance of any covenant or agtcemicent of Bor
rower in this Mortgags. \ncluding the covenants to pay when due any sums secured by this Mortgage. |lcrider may at
its option, and withou* ratice to Borrower, declare due and payable all sums secured by this MortGaa: and may
forecliose this Mortgace by iudicial proceeding. Lender shail be entitied to collect alter delaull, all ext:rated and
actual expenses incurred t'y v2ason of said default, including, but not limited to, reasonable attorneys’ e costs
of documentary evidence, aosiracts, and title reports.

17. Assignment of Renis 2ppointment of Receiver; Lender in Possession. As additional secutii, 'creunder,
Borrower hereby assigns to Lender tho.rents of the Property; provided, that Borrower shall. prior to acceleratien undet
paragraph 18 hereof or abandonmert cf +e Property, have the right to collect and retain such rents as it o, hecome
due and payabie.

Upon acceleration under paragrapli 16 nereof or abandonment of the Property. and at any time pro - to the ox
piration of any period of redemption followiry fudicial sale, Lender. in person. by agent or by judician, sppointed
receiver, shall be entitled to entar upon, take pzesassion of and manage the Property and to collect the: 1o nts 0t the
Property including those past due. All rents collectc oy Lender or the receiver shall be apphed irst 1o payment of the
costs of managemaent of the Property and collectior 51 rents, including, but not imited to receiver's fees. [ renuums on
receiver's bonds and reasonabie attorneys' fees, and tien to the sums secured by this Mortgage. Lenaer and the
receiver shail be liable to account only for those rents'actually received.

”1_&, Future Advances. The Holder of the Note secuied by this Mortgage 1s obligated to make advis o of pin
cipal as requestsd from time to time for a period no longer thain the maturity date stated on the reverse sice ot unless
extehded pursuant to paragraph 22, unless the amount requested when added to the then outstanuing principal
bal exceed the Maximum Amount, or there shall then/axi3t a default under the terms of the N te ot Mot
gage, or there shall then axist a federal, state, or local statute, law. or srzinance, or a decision by any thhoe o which an
the reasonable opinion of any Holder of the Note) adversely atfects ine priziity or validity of the Note o1 1 Morntqage.
or the Borrowsr shall no longer own the Property, or the Borrower is involsed inbankruptcy orinsolvency |+« cedings

At no time shall the principal amount of the indebtedness secured by this“Adsrigage, not including sun. = foancedan
accordance herewith to protect the security of this Mortgage. exceed the Max/mum Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lenacetr<hall release this Mortg. e without
charge to Borrower and also pay ali costs of recordation, if any.

20. Waiver of Homestead. Borrower hareby waives all right of homestead e-emption in the Proj oty

21. Redemption Waiver. Except where this Mortgage covers any land which, at the tim2 of execution theteol s
improved with a dwelling tor use by not more than six families or is given to secure a lcan to e usnd, iIn whoic orin part,
to finance the construction of dweliing for use by not more than six families and except whera 1his Mottaaae covers
any land which, at the time of execution thereof, is used or intended 1o be used for agncultural puiposes the Botrowet
hereby waives any and all rights of redemption from sale under any order of foreclosure of this Mairtaaqge. on Lehall of
the Borrower, the Borrower's astate and all persons beneficially interested theremn, and each and cuery | o on to g
tull extent permitied by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time. may be extended for such time and upan. - v h conds.:
tions as may be mutually agreed upon by Lender and Borrower; proviged, however, in no event shali the M.ty Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage NOTHING ¢ « RTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY [l The er
tension ot the Maturity Date, i{ any, shall not, unless otherwise agreed to. affect any of the terms, covenant: g condi

tions of this Mortgage which shali remain in full force and effect throughout any of said extension per.
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| SOUTH HALF OF THE EAST HALF OF LOT 6% (N F.H. BARTLETT'S
;SELERTON AVENUE A SUBDIVISION OF THE NORTH ¥ALF OF THE NORTHWEST
QUARTER (EXCEDPT THE EAST 20 ACRES THEREOF) AND ’.:‘Il)';CEPT THE ERST 3
RACRES OF THE SOUTH HALF OF THE NORTH HALF OF NOP .’m‘r?F.:BT QUARTER Cf._.
GAID NORTHWEST GUARTER) OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 3@ -
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -ILLINOIS, ,'
. i
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“EXHIBIT A“




