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THIS INSTRUMENT PREPARED B8Y:

UNOFFICIAL:CQ R e

WHEN RECORDED MAIL TO:
or AMERICA

PAéADENA. ALFORNIA 91108-7075

rnepeve b B ALL NOTIJES TO LENDER SHALL BE
SO0 eLO? MAILED OR DELIVERED TO THE ABOVE
ADDRESS
Mortgage and Assignment of Rents
. ADJUSTABLE INTEREST RATE LOAN __LOAN NO. 101B146-2

This Mortgage, made this 4th day ol JANUARY, 1789 , between
KENNETH J. FRANCHEK AND LINDA M. FRANCHEK, HUSRBAND AND WIFE

herein called BORROWER, whose address is 570 OLYMPIA COURT

{(number and stroot)

ELGIN 1L 60120
ey (state) (2ip code)

.and

and HOME SAVINGS or AMERICZ. F.A, a corporation herein called LENDER, whose address is P.O. Box 7078, Pasadenas,
California 91109-7078.

WITNESSETH: Borrower hereby granis, conveys. mortgages and warrants to Lender the real property legally described as
foliows:

LOT 80 IN PARKWOOD EAST UNI1.2, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAY THFREOF RECORDED SEFTEMBER 6, 1978 AS DOCUMENT
24,4614,%08 AND THE CERTIFICATE OF CURRECTION THEREOF RECORDED OCTOBER 20, 1978 AS
DOCUMENT 24,681,307,

COMMONLY KNOWN AS 370 OLYMPIA COURT, ELGIN, IL. 40120
PTN: 06-17-106-012
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Togethor with all interast which Borrower now has or may haraafter acquire in orto said property, and inantdto/n’allensomonts and righta
of way appurtenant thereto; and (b) all buildings. structures, improvemants, tixtures and appurtonances now ¢, iuoatter piaced therson,
including, but not limited to, all apparatus and equipment, whather or not physically aftixed to the tand or any builzling, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, ight. power, relrigeration, ventilation, laundry, drying, dishwue*ing, garbage disposal
or other services; and all waste vent systams, antnnnas. pool nquipment, window coverings, drapes and drapery 1ods, carpeting and lloor
covering, awnings, ranges, ovens, water healers and altached cabinats; it being intended and agreed that such i1, ) be conclusively
deemed to be atlixed to and to be part of the real proporty that 1s convayed heroby; and (¢) all water and water rigchis (whather or not
appurtenant). Borrower agrees to oxecuts and deliver, from time to time, such further inatruments as may be requested by Lendertoconlirm
the tien of this Mortgaye on any such propartios. Tho propertias convayed to Lender hareunder are hereinaliter relerred to as

“such property.”
The Borrower absolutaly and irravocably grants, tranafars und assigns 1o Londer the runts, income, Issues, and profits of ali proparty

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Paymentof thesumol $ 94,000,00 with intarost thereon, according to the terms of a promissory

note of aven date herewith and having a final maturity date of JANUARY 10, 2029 made by Borrower,

payabie to Lander or order, and ali moditications, oxtonsions or ronawals thareol. (2) Paymont of such sums aa may bo incurrad, paid oul, or
advanced by Lendor, or may othorwiso be duo to Londer, under any provision of this Mortgago and all modiications, vxtansions or
renowala theraot (3) Performance of each agrovment of Borrower contained harein or incorporated horein by reference or continnod in
any papers executod by Borrower retating to the loan secured haroby. (4) Performanco, if the loun sucured horoby or any part thoroot isfor
the purpose of construcling improvemants on such property. of vach provision or agreement of Borrowar contained in any bullding loan
agroomont or other agreaoment betwoan Borrower and Londer reélating to such property. (5) Tho pertarmanceo and kaeping by Borrowor of
wach ot the covenants and agreemaeants raquired 1o be kept and porformod by Borrowuor pursuant to the tarms ot any loasy and nny and all
otherinstruments creating Borrownr's intarest in or dofining Borrowur' s right in respoct to such propaerty (8) Complianca by Borrowet, with
oach and evary monaetary provision to be pertormed by Borrower under any declaration of covanants, conditions and rastnictions pertairung
to such property or uny declaration of condominium ownership and upon writton requoest of Lendor, the enforcoment by Borrower of any
covenant to pay maintenance or othor charges. it the same have: not been pa:d or valid legal steps takon to enforcu such paymeont within 80
days atter such written request is made. (7) At Lander's option, payment, with interest thereon, of any other present or future indebtedness
or obligation ot Borrower (or of any successor ininterest of Borrower to such property) due to Lendat, whether created directly or acquired
by absolute or contingent assignment, whather due or not, whether othorwise secured or nol, or whethor existing at the timo of the execu-
tion of this Mortgage or arising thereafter, tho exercise of such option to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrowaer. (8) Parformance of all agreements of Borrower 1o pay fees and charges to the Lendar whether or not herein set forth,
f) F‘;ymant of charges, as alltowed by law when such charges are made, for any statement regarding the obligation secured
ereby.
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(11) Prepayment Charge. To pay any propayment charge toguirod undar any note or obligntion socurod by thua Mortgago tn the evonl
that Borrower shall have delaulled in the pedonmance of any obbgation secuted by this Mortgagoe and Londar, by reason thersol, shali havo
deciared ail sums secured by this Mongage immediately duo and payabiue

112) Fallure of Borrowar to Comply with Mortgago. Should Borrower fail to mako nny paymaont, or fuil to do any act roquired 1n thin
Mortgnge. or fail to parform any obhigation socurud by this Mortgagoe, or do any act Borrowor agreod nolt to 4o, Borrower shali be in dolaull
under this Mortgage Lendar. bul without obhgation $0 1o do and without notice to or demand upon Borrowor and without reloasing
Borrower trom any obligation hareo!, nnd ~vithout contesting tho vishdity or amaount of tha samea. may: (a) pay of do the Aamo in such mannor
and to such axtent an it may doam nocossary Lo protect tho security heroof. Landar buing autharized to ontar upon sueh propoerty for auch
purposea: (1) pay. purchase. contest or comprainise any oncumbrance, charge or lian, which in ita judgment 18 or appoeary 1o bhe prior ot
supoerior hereto;, and (C) in exercising any such power pay nocaossary vxponsos. Borrowor agroes to ropay any amount so oxpondoed on
demand of Lender.

(13) Sums Advanced to Benr Interest and To Be Added to Indebtadnoss. To pay immadintely upon demand nny sumas advanced or
pa:d by Lander or Borrower under any clause or provision of this Mortgargo Any such sum, until so roepnic. shall be secured herein and bear
interest Irom the date it was advanced or paied it tho same interest rate, a3 may boe adjustuct rom timo to time, i such indubtednoss, and
shall such sum and intarast thareon be socured by this Mortgage

(14) Application of Funds. Lundur shalt have the right ! its sole discrotion to direct tho manner in which payments o proconds shall
be applied upon or allocated among tho various Itums constituting Borrowor's indobtadnoss or obhgntions securndy horoby.

(15) Obligation of Borrower Joint and Several. I! mure than one peraon Is narmud as Borrowar, euch obligation of Borrowar shall be
the joint and sevoral obligation of vach such paryson.

1168) Acceleration Ciause: Rightof Lenderto Doclaro All Sums Due on any Transter, Etc. Lender shall have the right. atits option,
to dectare any indebltaedness and obligahiuns Lecurad haraby, itrespuctive of tho maturity dato spociiod in any note nragroamant avitdonc:
ing the same due and payable within 30 days nftar such dectaration il: (n) Borrower or any succassorininturost to Borrower ol such
property sells, enters into a contract of sule, cony eys o ntionatus such proparty or uny part thereof, or sutfars his tittu or any intorest therain
to be divestod. yhothavoluntanly arinvoluntarly or inasoes such propuerty or any part thoroot lor a term of more than 3 yoars, or nangos or
permitato bachancid tho characloror use of such property. ordulls or oxtracts orontoreinto a teunao tor tho drilling tor or extracting o, Qi
or othor hydrocarbon substancu of any minesat ol any kind ot charactor on such property, or(b) Borrowar s a partnershipnnd tho intarest of
a gonural partner (8 assignad or transtetred; or () Borrower s g corporation and moro than 25% of the corporate stock thoroof s sotd
transfarred or assignod curing a 12 month poood, ot (d) Bortoworis g trust and thoro s a changs of beneticial iMersst with rospect to more
than 25% of such prapery=o/ta, Barrawer has made any matanat nisraprosantation of fiailed to disclose any matenal fuct in those cortain
tinancial and uthar wntter rerivsentations and discigsures made by Botrower in ordur 10 inducy Londor 10 ontur into the transachion
avidoncoed by tho promissory 70t of notys of agreemonts which s Mortgago socurus.

(17) NoWaivers by Lendo.. N owaiver by Londer af any right undar this Mortaage shall bo offoctive unlass in writing. Waivor by Lendet
of any rigght grantad to Londar undor b, Mortgage or of any provision of this Morlgags as to any transachon or occurtoncoe shall not bo
dnomed a winver a4 lo any tulurg rase Ghon or occurtunue By accupling paymont ot any sum sacurod huroby aftor its duo dato or by making
any paymant or performing any acton bonalt ot Borrowor that Borrowor was obligntod huarounder, but failod, to mako or porform. o by addingg
any payment somade by Londer tothe indeistedness sncured horoby, Lander dooes not wave its right to roquire prompt payment whonduo
of all other sums so secured of 10 raquitd proest pertormance of Al ather acts required hgreunder, or to declare a dofault tor talure ao
to pay such other sums or to parform such wthuer acts

(18) Modlfication in Writing. This Morigage-=annot be changod or modifiod excapt as otherwise providod in this Mortgago ot Ly
agreamant in writing signed by Borrowor. or ajly syccasso!r inantorost te Borrowar, and Londer.

t19) Rightto Collectand Receive Rents ant Protits. Notwithstanding any othor provisions hereol, Lendur huroby grants pernusson
1o Borrower 1o collact and rotatn the ronts incomao issaas and prohits ot auch property as thoy bocome duo and poayablo but Londeaerrosorves
the nght 1o revoke such pormisaon at any Lme with wdavsthout cause by notico i wiriting to Borrowar, matod to Bortowor al s last known
addrssa inany ovant, such permission to Borower autdarsicalty shall ho rovokad upon dofuult by Borrowornin paymaont ot any indobtodness
secured horaby of in tha pottormance of any agroeumaniivioeunder Onany such defuuit, Londor may st iny himeo without notice, oither in
person, by agunl. of by ruecever to be appointed by the Coaet, and without ragard to the adoquacy ol any socurnty for tho indobtoednoss
hoteby aecured, enter Uupon and take posseyson of such propedynor any part thorvol, mako, cancel, ontorco or modity lvasoes, obiain and
eject tonants, set or modily rentg: 1n 115 own namie suc for or ot orwiio collect the rants. incomae, issuos and protity thargol, including those
pastduy and unpad. and apply the game, loss conts and axponans otaparation and colluction, upon any indobtodnoss securad hareby and
in such order as Lendor may dataernine, and vxcupt tor such apphcatinn, L snder shall not bo hiable to any person tor the colloction or non:
coltection of any rents InCome 1ISSGAS of Profits, not the knlura to assarrorontorco any of tha foragoing rights. Thao antonng upon and taking
posseysion of such propearty, the colloction al such ronts, incomao. Jasios or profity, tho duing of other acts huram authotized, and tho
apphicabion thareot as atoresaid, shall not curo o wanve any dutault orndatice of default hareundor or invahdate any act done pursunnt to
such nolice.

(20) Remedies. No ramedy herein provided shall be nxclusive of any otiior ramaedy haran ot now or hereaftor axisting by law, but ahatt
o cumulative Evoery powesr ar reamody hetaby given to Borrowar ot to Landat 2o to which enthor ol thoimm may bo otherwiso ontitled, may be
exarcised from tme to Lime and as often s may b dustnud ospodignt by thom, aoaither of tham may puraue incongistant remadios. it
Lender hokids any additional sucurnly for any obhigation sucured hereby, it may g lorcetho salu theruot ot its option, aither bulorae, con-
tomporaneously with, or alter any Mortgaguu's sale s mado hurounder, and on argedziault of Borrowor, Londar may, at its option, offsot
agamal any indeblodness owing by it to Borrower, tho whole or any part of tho indrotadnoeas secured horaby. The L.ondar is horoby
authornizud and gmpoworod at s option, without uny obligalion 86 1o do, und without allectag the obligations hotool, to apply toward the
paymunt ol any indebitednuss sucuted hotcby, any aid all sams of monoy, ot cradits of or bulorging to Botrowur and which tho Lendar may
hitve 10 ils POSsLSSIon of undur its control, ncluding. among othor things, any impoundy’tvid’by Londur undor paragruph (8) horeol.

In ordor 16 assure the dobniteness and cortaunty of the nghts and obligabions haiain previdest, Borrowat waives any and all rights of
oltset which Borrower now or hargalter may havo against Lunduer, o! clawngs and no otfset made Dy Londaer shall rolivve Borrower from pay-
ing instaliments on thy obhgations securad hareby as they hocome dun

(21) Foreclosure of Mortgagn. Whaun ths indubtadncss hareby securad shall bucome due whn/nat py accolotalion or uthorwisg, the
Londur shall have the right 10 foreciose the: len horeot In any suit to foreclose tho hon hotaol, thare “hz!l be allowud ans ingludod as
additional Indebledness in the decrew vl saiv all urpunditures and 02pEnsos which may Lo Pud or INGuL by or on boehalt of Londer tor
attornuys fees, appraisers' foes, outlays Lo docamantary and sxpart ovidonce, stonographers chargoy. pubhication cost and costs of
procunng atl abstracts of ttle or commitinent. tor bitloinsuranco. Such teas, chargos and costs may bo ostunaziedas to itoms 1o bo expendod
altur untry of tho ducree as Londor may decim teasonably nocassary milthor 1o progecuto such suit or tu ov duncu to biddors at any galo

which may be had pursuant 1o such docruu the ruu condition of tha il to of thae valuu ot tho Proparty. All oxperad tures and oxpensans of G\

the nature of this paragraph mentionod stiall becomu so much additional indebtodnaess sacurad haroby and shutiuo immadiately dua and
payablo with intarest thervon at the ratu spocitiod in the Note Such expenditures and oxponsos shatl include expenditures made in
connechion with(a) any procuading to which Lendue shall bua party. oithar as plaintith, ctumant or detondant, by reason of this Mortguge or
any indublednuss haroby securod, (b) propatation tor the commaencoment of any suit for loreclosure hureof aftor accnial of such right to
loreclose whether or not actually communced. (¢) prepatations for tho datensa of any throatunaod suit or procueding which might atfect tho

Property or the secunty hereol, whethar or not actually commencud, () any afforts for colluction of uny past due indoblodnesy securod By

heraby. The proceeds of any foreclusuru salu of the Property shall be distnbuted and appliod in the following ordor of priority: firal, on
account of all costs and expunses incident 1o the toreciosure procuadings, including all such itoms as are mantionad in this paragraph
heroof, second. all other ilems which undor the terms horeof constitute indeblednoss sucurad by this Mortgago, third, any surplus to
Borrower, s lugal representatives or assigns, as theo nghts may appaoar.

(22) Appointment of Receiver. Upon or at any time after tho fihng of a complaint to forecloso this Mourtgago tho coutt in which such
complaint lilnd may appoint arecawar of thu property or may appoint Londer as Mortgageo in posaossion Such appointmeont may ha madoe
sithor belory or after sale, without notice, without rogard Lo tho solvency ot insolvency at thu time of apphcationtor such receivar, ol the
paerson ofr parsons, if uny, lable for the paymunt of thy indublodnuss secured huraby and without ragard to the then value of tho propatty
whether the same shall by then occupied as a homaestizad o1 not. Such recaivoar of Mortgageu in possossion shall have powor to collect the
rents, 1IssUns and prohts of the promises dunng the pundency of such fotociosure sust, as woll as dunng any turthor times whun Borrowuor
NIs SUCCRSSOIS OF 858Igns, uxcupl 1or tho intutvention of such recaver, would bo ontitiud to ,ollgCl such rents, issuos and protils, and all
other powars which may be nucossary or aie usual i such Gases for the protoction, possassion, control, managoment and oparation of the
property dunng the whole giid penod. Thoe court from time to img may suthorize tho tecaivor or Morlgagou in PosSusLIon Lo apply tha net
incomae held by uither ol them in paymoent in wholoe o in part of theindebludnaess and other sums secured hoeraby, or in payment of any las,
spacial assessment or other lien which may bu or bucome superior to the han hetuo! or supernior to a ducree lorociosing this Mortgage,
provided such application is made pnior toforeclosure sal. In case of ajudicial sale. the property, or so much thereo! as may thon be affected
by this Mortgage, may be sold in ono parcel

(23) Waiver of Statute of Limitations. Time s of thu ossonca as to all of Borrowar's obligations harounder, and to the axtant asormittod
by law. Borrower waivos all prasent or future statutes of limitation with respect to any dobt, demand or obligalion securod horeby in any
aclion or proceeding for the purpose of enlorcing this Mortgaqo or any nghts or ramandios hereunder.
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