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QUITCLAIM DEED

The Grantor, CITY OF CHICAG), 2 Municipal Corporation of the State of
illinois, {(hereinafter referred to as the “Grantor™) for and in comsidaration
of ONE HUNDRED SIXTY-TOUR THOUSAND TWO HUNDRED SEVENTY AND 38/1G0 DCLI~3S
(5164,270.98) comwveys and Quitclaisms, oursuant to ordinance adopted May 13,
1987 to the YOUNG MEN'S CHRISTIAN ASSOCIATION OF (HiCAGO, INCORPOPATID, an
Illinois not-for-profit corpocaticn, ({(hereinafter ceferzred to 25 the
“Srantee”} all interest and title of the Grantor in tne Sollowing Jesc@bed
real proparty {hereinafter referred to as the "2roperty™}: =
A TWHT OF LAND OMPRISING ALL (R A PART OF THE FOLLOWRIG I
MENTICWD) 10TS, STREETS AND ALIEYS 70 WiT: B

IOT5 4, 2,89 AD 90 IN ROBIRTSN'S FEDIVISION,
SUBDIVISION UF TH= NOXTH 25,25 3(RES OF THAT 2ax7 OF TIE
OF THE NORTH EAGT 1/4 OF SECTION 23, TOWMNSHI? 38 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIRN, LYING ZAST OF THE
CENTRAL RAILROAD, TV CUOK COUNTY, ILLINOIS.

LOTS 1, 2 AND 3 N THE R/75UBDIVISION OF LOTS 6, 7 AND T°E
OF [OT 16 IN ROBERTSON'S HtTOIVISION, APCRESAID.

COBUYEE, 5

LOT "3" IN R.G. ACKIEY'S CONSULILATION OF PARTS OF JZRTAIN LOTS iX
RCBERTSON'S SUBDIVISION, ASORESALD. =

LOTS 1 THROUGH 22, TOGETHER WITH TFE 10 T0CT ALLZYS ADJOINING SAID
IOTS 1 THROUGH 22, N F.W. GREEN'S SUBJIVISION OF LOTS 75, 76, 381,
82, 83 =\D 38 IN ROBERTSON'S SUBDIVISION, PITRESAID,

THAT PART OF ZAST 53RD PLACE LYING EAST OF 182 TAST

BLACKSTONE AVENUZ, ZXItd , SWD WTST OF THE 251

HARPER AVENUE SXTENDED, ALSO THAT PART OF S00T4 HaRPER AVE
LYING NORTH OF THE NORTY LINE OF ZAST 64TH STREST, T NDED,
SOUTH OF A LINE WHICH IS 10 FEET SOUTH OF AND PARAILE) 7
SOOTH LINE OF ZAST 63RD STREET EZXTENDED.

« Fuotion 4,

)

SATD TRACT OF LAND BEING MORE PARTICULARLY DZSCRISID AS TCLILWS:

GOMMENCING AT A POINT ON THE EAST LINE OF LOT 15 IN ROBERTSON'S
SUBDIVISION WHICH POINT IS 10 PEET SOUTH OF THE NORTH EAST CORNER
OF LOT 15; THENCE WEST ALONG THE SOUTH LINE OF THE NORGM 19 FEST
OF LOTS 8 THROUGH 15 IN ROBERTSON'S SUBDIVISION, ATORESAID, AN
SAID SOUTE LINE EXTENDED, A DISTANCE OF 415.00 FEE£T, 70 A POINT IV
S, HARPER AVENUE AND THE POINT OF BEGINNING OF THE TRACT OF LaND
T0 BE DESCRIBED HEREIN; THENCE SOUTH AT RIGHT ANGLES 10 TIE LAST
DESCRIBED LINE, A DISTANCE OF 10.00 FSET; THENCE SOUTH WEST ALONG
A LINE THAT CORMS AN ANGLE OF 45 DEGREES (00 MINUTZS 70 THE RIGT
WITH DPROLONGATION OF THE LAST DESCRIBED COURSE. A DISTANCE CF
165,00 FEET; THENCE SOUTH ALONG A LINE THAT SORMS AN ANGIZ OF 45
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DESCRIBED COURSE, A DISTANCE OF 70.00 TI£7; THINCE 30UTH ZasT
ALONG A LINE THAT PORMS AN ANGIE OF 45 DEGRESS 00 MINUTES 0 T
[EFT WITH A PROIONGATION OF THE LAST DESCRIRBED JOURSE, A DISTANCE
OF 319.00 FEST; THENCE SOUTH WEST ALONG A LINE AT RIGHT ANGLES 0
THE LAST DESCRIBED COURSE, A DISTANCE OF 124.00 FZ27; THENCE SOUTH
A[ONG A LINE THAT FORMS AN ANGIE OF 45 DEGRESS 30 MIDWTES 00

i+

SECANDS TO THE LEFT WITH A PRODONGRTION OF THZ i1AST oOEsCRIIED
COGRSE, A DISTANCE CF 119.492 FEST 70 THE 50U i OF LOf 237,

3EING ALSO THE NORTY LINE OF ZAST &4TH STREST, DN ROBIRTSQU'S
SUBDIVISION, ATOREGAID; THENCS WIST ALNG TH NORTH LN OF IAST
64TH STREZET, A DISTANCE OF 264.697 TZ=T 70 TET ZAST iiNZ OF S0UTE
ATACKSTONE AVENIE; THENCE NORTH ALONG THE ZAST LDE OF 30U
SLACKSTONE AVENUE AMND SAID EAST LINE EXTENDED, A DISTANCE OF 577
FECE 70 A POINT AHICH IS 20 FEST SOUTH OF THE NOREH LINE OF 10T 4,
BEING 7580 THE SOUTH LINE OF EAST 63D SIRESCT IN ROSERTSON'S
SUBDIVIS TN, ASCRESAID, THENCES NOXTH ZAST, A DISTANCE OF :41.09
FEST TO A TDINT WHICH IS 20 £SET ZTAST OF THE ZAST LINE OF SUTH
3LACKSTONE AVINUZ, AS IXTENDED, AND 10 F22T SOUTE {F THEE NORMH
LINE OF 10T 4 IN ROBERTSON'S SUBGIVISION, AFCRESAID; TEENCE ZAST
AIONG THE SOUTH LTE OF T:E NORTH 10 FE7 OF 4015 4 A 5 I
ROBERTSON'S SUBDIVISTON, AND ALONG THE SOUTH LINE CF THI NORTH 1)
FEET OF 10TS 1 AND 2 IN THE RESUBDIVISION OF 1073 6 A 7 AW

ZAST 1/2 OF 10T 16 IN (SAID ROBERTSIN'S SUBLIVISION, X DISTANCE OF
195,00 FEET 10 THE POINT OF DOGINNING IN COOX COUNIY, ILLINOIS.

Coomonly known as: 5301-6357 South
3lackstons Avenve,
Chicago, Iillinois

Permanent Index lumber(s): 20-23-205-001 through
WS5; 26-213-208-001
theoogn 01); 20-23-
209310 through 013

further, this Quitclaim Deed is made and executed upor, and is subject o
certain express conditions and covenants hereinaiter oont2ined, s2id
corditions and covenants being a part of the consideration £or the Propercy
and are to be taken and construed as running with the land, ara Ihe Grangee
hereby binds itself and its successors, 2ssigns, Jrantess and lessees to these
covenants and conditions which covenants and conditions are as foll~ws:

FIRST: The Grantee shall devote the Property only to the uses specified
in the agplicable orovisions of the 63rd-Stony Island Redevelomment Plan
February, 1977 approved by the Chicago City Council pursuant o Ordinance
passed March 21, 1977 including any amendments approved by the City Council
prior to the date of this Quitclaim Deed, amd the uses set forth in the
I}11inois Develomment Action Grant Davelomment/Loan Agreement for said Propsriy
{hereinafter referred to as the "Contract™) between Grantor and Grantse dated
October 1, 1987,

SEDOND: The Grantee chall pay real estate taxes or assessments on the
Progerty or any part thereof when due, if applicable. Prior to the issuance
ty Grantor of a Tampletion Certificate {as hereinafter defined), the Grantee
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shall not encunber the ?2roperty, except to secure £inancing for 5
acquisition of the Property and construction of the improvements contemplated
by the Contract. The Grantee shall not suffer of permit any levy or
attachment to de made or any other enpcumbrance or lien 0 attach o the
Property until the Grantor issues 2 Completion Certificate.

. ib

THIRD: The Grantee shall promptly commence the constraction of the
aforementioned improvements on the Property in accordance with Constcuction
Plans approved by the Grantor and shall diligently proceed with Ut}
constriction of sa2id improvements to compietion; provided, that, in any evens,
construction of said improvements shall comence on or dafors May 1, 1938 and
shail be comoleted on or before May 1, 1990.

FOORTP:  Until the Grantor certifies in writing that the aforesaid
improvements have bDeen comdleted, the Grantee shall nave no right to conwvey
the Property eucapt as neretofore pemittes By this Quitclain Deed. For
purposes Of th.s  =ection convey includes the assignment of a beneficial
interest in a lard trust. Where the Droperty is acguired oy 2 corporztion,
gartnership or similad legal antity thera shail bz 0o transfar by any pary
owning a ten percant (193] or =ore interest in s2id entity or asy other
significant change in the constitution of said entity until e full Completion
Certificate is issued.

FIFTH: The Grantee agrees tor itself a2nd zny successor in interest not
to discriminate ipon the basis n; race, raiigion, color, sex, or nztional
origin in the sale, lease, or rentzi or in the use or occucarxy of tThe
Pragzcty or any part thereof or of aiw improvements erected or o be eractsd
thereon or any part thereof.

The covenants and agreements cont2ined iy the covenant mEdered FPIRST
shzll terminate on November 13, 2018. The covenénts and agreements coatained
in covenants mumbered SECOND, THIRD and FOURTH sha’i rerainate on the date the
Stantor issues the Completion Certificate as herei: pigrided axcept oniy that
the termination of the covenant mmbered SEOOND sh2il in no way be constrved
to release the Srantee from its ocbligation to pav ‘zoal esgate taxes of
assessments on the Property or any part thersci. The covenant mmbdersd FIFTH
shall remain in =f£fect without any limitation as oo tipe.

in the event that subseguent to the convevance oI the Prozercy Or any
part thereof and prior to delivery of a Completion {ertificate oy 2 Grantor,
the Grantee defaults in or breaches anv of the terms or conditions af the
Contract which have not been cured or remedisd within the period &L-in th2
menner provided for in the Contract, the Granter =ay se-enter and take
possession of the Property and teminate the estate convayed Dy this Quitclaiz
Dead, and such title, rights and interests of the CGrantee, or any assigns or
successors in interest, to and in the Property shall ravert to the Grantor.
Said right of re-entry by the Grantor won *he happening of an event
subseguent to the conveyance shall terminate upon the isssance of 2 Complation
Certificate by the Grantor.

Notwithstanding any of the provisions of this Quitclaim Deed, includins
but not limited to those which zre intended to be covenants rumning with the
land, the holder of any morigage or trust deed or a holder wno obtains title
to the Property as a result of foreclosure of such mortgage or trust deed

-3-

‘ s
ARt iLe




'8

UNOFFICIAL COPY.

shall not be coligated by the provisions of this Quitciaim Deed to construc:
or complete the construction of the Improvements Or 0 gJuarantes such
construction or completion; nor shall any covenant or any other provision in
this Quitclaim Deed be construed to 30 cbligate such holder. Nothing in this
Section or any Section or provision of this Quitclaim Deed shall be construed
to permit any such holder to devote the Property Or 2ny part thereof to a use
or to construct improvements thereon other then those permittad in the 83r3-
Stony Island Redevelogment 2lan and the Contract.

For purposes of the foregoing paragraph a holder of any mortgage or trust
deed does not include a party who acguires title to the Property fram or
through sich holder, or a purchaser at a foreclosure sale other than the
holder cr the mortgage which is the subject to such foreclosure procesding.

In the ~vsnt the Grantee wishes to make any changes in regard o the
Property's use. cuch change and respective site plans must be approvad by tha
Department of Housing.

Promptly afte:'the completion of the above mentioned improvements, in
accordance with the prcvisions of the aporoved Construction Plans, the Grantor
will furnish the Grantee with an aporopriate instrwwent so certifying In
accordance with the tecms o) tie Contract (the "Complerion Certificate™). The
Completion Certificate shall ke a1 conclusive determination of satisfaction ang
termination of the agreements and covenants in the Contract and in this
Quitclaim Deed with respect to Ex: constructien of the improvements and the
Jates for beginning and campletion thersof; orovided, that, if there is voon
the Property a mertgage insured or ‘held or owned by the Federal Housing
Administration, and the Federal Housing »dministration sha2ll have detemined
that all buildings constituting a part of tl improvements and covered by such
morhgage are, in fact, substantially completesd in accordance with the approved
Construction Plans, and are ready for occupacy, then, in such event, the
Grantor and the Grantee shall accept the determinaitivn of the Federal Housing
Administration as to such completion of the construciion of the Luprovements
in accordance with the approved Construction Plans,. 2nd, :if the other
agreements and covenants in the Contract obligating the firantze in respect to
the construction and campletion of the improvements have been fully satisfied,
the Grantor snall forthwith issue its Completion Certificats.

The Completion Certificate shall bz in such form as will enidlz. it 0 be
recorded in the proper office for the recordation of deseds /2nd other
instruments pertaining to the Property. If the Grantor shall refuse or f2il
to crovide the Completion Certificate, the Grantor shell, within fosty-five
{45) days aifter written reguest by the Grantes, provide the Grantee with 2
written statement indicating in adequate detail what acts or measures will be
necessary in the opinion of the Grantor, for the Grantes &5 tzke or perform in
order to obtain the Ccmpletion Certificate.

The Grantor certifies thar all conditicns oprecedent o the valid
execution and delivery of this Quitcleim Deed in its part have been complied
with and all things necessary to constitute the Quitclaim Deed, 2 wvelid,
binding and legal agraement on the teras and conditions and for the purposes
set forth herein have been done and performed and have happened, and that the
execution and delivery of this Quitcleim Deed on its part have been and zre in
ail respects authorized in accordance with the law.
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IN WITHESS WBEREOF, the Grantor has caused this instriment to be Juiv
executed in its name and behalf and its seal to be heremnbto JSuly affixad and
attested, bv the Mayor and by the City Clerk, on or as of the ist
of November , 1987 .
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CITy OF CHICAGG,
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HAROLD WASHD

4&% A W/MQ

WALTER S. HKOZUBOWSK )’.‘uy Zlark
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STATZ OF ILLINOIS}
} 38
COUNTY CF C O D X)

I, Jory Wishnoff . 2 ; Public in and for
said County, in the Stats aforesaid, 00 hareby certify th.—':: HRYD ‘.-:%.:!XG‘QE,
personally known to me b be the Mayor of the (ity of Chicago,
corporation, and WALTEIR Jj. KOZUBOWSXI, perscnaliy known
Clark of e City of Chicago 2 @ m=c=oal sorporztion,

@e 0 De tha sa2 porsons WwWnos2 names 2ara SaDsSCr

instrument, <poearad before 22 this day in person, and bc-ang

by @me severciiy acknowledged that as such Mayor and (lerk

delivered the Soid instrument and caused the <OrD0

corporation to be 2ff{ixed therato, pursuant ..::-h:)fh.\’

Thicago, as their ‘free a:nd voluncary act, and as *he frae and - F
and deed of s2id corooration, for the uses and purposes therzin set Iorodh,

GIVEN urder my hand an? iotarial seal this IS°  gday of rioverber
1987, l\

ﬂw/ i A.'N ff

!\T/E{P/AY TLEC }/\/

Mv commission expires June 13, 1989

This instrument was orepared bv:

Jdory Wishnoff

Assistant Corporation Counsel

Roam 511, City dall

121 N, iz28alle St,

Chicago, IL 60602 _ -

‘Telephone: -744"5910 ‘~ ey mmermT AR AN

T WL AT Y H

&

*
1)

O




3766785

-
21338
-yt

[Re LR |

(R}

1
-

.:'-.!'-l_“

o

1

3766785 %

VI
al
O
O
-
<
O
LL
LL
O
Z
D)

R L T

.
b e Lt -




