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MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGAGE (“'Security Instrument”) is given on JANUARY 13, 1989

The mortgagor i
WOO H. KIM AND JEAN J. KIM, HIS WIFE

(" Borrower”). This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATICON, A D WARE COR%ORATION , which is organized and existing

. DELANART ;

undershelaseal o UEMUE, NORTHAIDGE, ca o13zg o Wheseaddressis (“Lender™).
BBrrower owes Lender the principal sum of  THREE HUNDRED NINETY SEVEN THOUSAND FIVE HUNDRED AND

- 00/100-— Dollars (U.S. $397,500.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Noie™), which frovidcs for monthly payments, with the full debt, if not
paid earlier, due.and payable on FEPRUARY , 2019 . This Security Instrument
secures to Lender: (a) the repayment of the debt e idunced by the Note, with interest, and all renewals, extensions and
modifications; (B) the payment of all other sums, wiit/irierest, advanced under paragraph 7 to proteci the security of this
Security Insirument; and (¢) the performance of Borrowr's covenants and agreemenls under this Security Instrument and 35
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described properid
located in COOK Counly, Illinoisﬁ
LOT 10 IN GLENCREST OF INVERNESS UNIT. ), A SUBDIVISION OF

THE EAST 1091.14 FEET OF THE SCUTH 1/7 OF THE SOUTHWEST 1/4

AND PART OF THE NORTH 1/2 OF THE SOUTHwWES'™ 1/4 OF SECTION 7,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE TAIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RE(CRDED SEPTEMBER

2, 1986 AS DOCUMENT 86386333, IN COOK COUNTY, iLLINOIS.

PIN #02-07-303-006, VOLUME 148

which has the address of':

520 LANCASTER COURT, INVERNESS
[Street) [Cny)

Hiinois 60010 (“Property Address™)
{2ip Code)

TOGETHER WITH all the improvements now or hercaflter erected on the property, and all easements, rights,
appurienances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al! replacements and additions shall alsc be covered by this Security Instrument. Altaf the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conrvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property,

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, 1he proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Praperiy,

. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedialtely before the taking. Any balance shall be

paid to Barrower.
' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or zet\le a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender anr. Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 2ae nonthly payments referred to in payagraphs 1 and 2 or change the amount of such payments.

10. Borrower Nouv Felvased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢pe-aie to release the liability of the original Borrower or Borrower’s successors in interest.

.Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtizatinn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s succe<sors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreerieits shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a} is eo'signing this Security Instrument only to mortgage, grant and canvey
that Borrower's interest in the Property under the térms 1 this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c)agices that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommedations with regurd t=-he terms of this Security {nstrumemnt or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secusizv-Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interist/or other loan charges collected or to be colfected in
connection with the loan exceed the permitied limits, then: (a) unyssuch loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any suris olready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose toanuice this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund redrices principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this optian, Lender shall take the steps becified in the second paragraph of
paragraph 17.

* 14, Motices, Any notice 1o Barrower provided for in this Security Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctive shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designales by notice to Barrower. Any notice
provided for in this Security Instrumem shall be deemed to have been given to Borrower or Lenderwi:eigiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw zod the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1nst ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunie/a or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lendet’s prior written consent, Lender may, at ils option, require immediste payment in {ull of all sums
secured by this Security Instcument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or maifed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets ceitain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No.  0-665358-0

THIS ARJUSTABLE RATE RIDER is made this 13TH DAY OF JANUARY, 1989 and i.h,.“

o
i~
- o

incarporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed {the "Sccumy, 0

Instrument”) of the same date given by the undersigned (the "Borrower”) wa secure Borrower’s Promissory Note (the “*Note™) w

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the "Lender™)

of the same date and covering the property described In the Security Instrument and located at:
526 LANCASTER COURT, INVERNESS, ILLINGIS 60010

{(Property Address)

THE NOTE CSNTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION,

‘T the exsens-thin any scheduled monmhly insatiment due is insulficient to pay all interest required for the perlod for which
payment is Heitg sapde, the wmount of such unpaid inwress (“Delerred Lterest™) shall be added to and become a parg of the
unpaid principal 24 of ihe due date of any such monthly installment, and shadl bear Interest thercafter as provided in the Note.

INTEREST RATE AND M/NTHLY INSTALLMENT CHANGES
The Note provides for chaag’s In the Interest rtte and monthly instaliment as follows:

Initia! Interest Rate 7.600% Maturity Date 02/01/19
Initial Monthly Inswllment g2,306.65 Commencing on 93/01/89

'msmﬁm-ini Dllli:i)ntc isT First Installment Adjustment Dawe 0 3/01/9 0

Rate Diffecential 2.350 Minfam Rate® 2.350% Maximum Rae® 12.950% -

‘Subject to adjustment upon sile or transfer, as proviaed in Paragraph 2.

Definkions
As psed in the Notw: @) “Sundard” means the nardihly weighed average cost of savings, borsowings and advances

by the Federal Home Loan Bank af san Frmclseo'(lank ™) 10 Eleventh District members pf the Bank based on
atatistics whulawd and published by the Bank during diwerm of the Note, or a successor Standard dJesignated by
the Federal Home Loan Bank Board, or if no successor il disienated, the Holder may selectan alternate comparabie
Sundard 1o permit interest rute ddjusunenty: () "Curren: dex ' chall mean cach published update of the Standared;
() “Rate Differential” shall mean the cumber of pereentige pobvs specified above

Adjustable nierest Rate Terms }
The interest rate shall be adjusted effective as of the lusaltment T ede of (the SIXTH  (6TH) monthiy
installment of the Note and moathly thereafter #s follows: (@) Holder wialaeirease or decrease the interest nmite of
the Note each month by adding the Rae Differential to the most recendy published Current Bndex., ‘which sum
shall be the adjusted interest rate; (by The first rate change will be effectve commencing with the Installment Duc.
Date of the SIXTH {6TH} momnhly insalimeny, and subsequent rate’ chapges will be effective on, the
nstallment Que Dine uf eneh monthly inswllment thereafier it is understood that 2o Current Index is © |lcul.md
for c.uh calendar month, bui publicution of the Index may be debaved, The Sundard wic e deemed ta have been
publhhml once cach successive calendar month for purposes of rate adjustments. j fC)aiter Dy vlect © dl.h T
all or any pact ob the tute chinge that witl esult in an increase of that 1ale. Nu pror netifteastion of mtuur raie

adjustments shall bre: required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERST SIDE HEREON

AHRE MCLUDED IN THIS RIDER 89023732 o

HY SIGNING BELOW, Bornaver ay s and agrees W the rerms and CoOvenunts unni;uint:tl, to this Adi\lbl;ll;lé li;lic:";lii{li:f. ) £~
N - o s -

-

""f

ch_p'

BOrKWer

WUO_ H ) orroswer

. .

‘v-r
gkwdb’ ‘9&4« (Seuh) ‘ ; (seal)
Borrower

JEAN J. KIM Botrower
(Syrmce Botow This I.im_- ror :\i‘l;lli)\','IL{I#CﬁIL‘I\I)
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