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|Specu Above This Line For Recording Date)

This instrument was prepared by:

RICHARD .J, BALEY. .. .. ...

{Nnme)

620 WEST, BURLINGTON. AVENUE

tAddress)

MORTGAGE LA GRANGE, IL 60525

THIS MORTGAGE (“Security Instrumend™') is given on .. .MARCH A0 e
19.88...... The mortgaghoeis . PATRICK. K. . MC. LAUGHLIN. AND. JULIE. T.. .MC. LAUGHLIN, HIS WIFE......
AS . JOINT TENANTS.... <. . 0.eu.e.. ("Borruwer™). This Security Instrument is Qiven (0 «vrvv i cineeinn i
PIRST. NATIONAL .BANK. (fF (LAGRANKGE. . ... ier e e e isiananes , which is organized and existing
under che Jaws of .. THE, DNI7T20 . STATES. .OF . AMERICA. | and whose address B oo oo,
£20. WEST .BURLINGTON. AVENUS . LAGRANGE, . IL .60525.... ... i (" Lender ).
Burrower owes Lender the principal sanof . FIVE. THOUSAND . EIGHT'. HUNDRED. ZIGHTY . AND.NO/A100...........

xRk RRRF RSO R R E R RRRRLY Dot (US. S 5,880.00.......... ). This debt is evidenced by Borrower's note
dated the same date as chis Security Instruznent ("Now™y, which provides for moadhly payments, sith the full debs, if not
paid carlier, due and payable on . MARCH. L[, 01880 ... This Security Instrument
secures 1o Lender: (@) the repayment of the deis Svidenced by the Note, wirh interest, and all renewals, extensions and
modifications; (b} the puyment of all other sums, wick interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrgwer's covenants and agreements under this Security Instrument and
¢he Nate. For this purpose, Borrower does hereby moregeie, grant and convey o Lender the following described property
T s IEL LY ¢ . € R LI IR County, Hlinois:

LOT 6 AND THE NORTH 1/4 OF LOT 7 IN BLGKK 2 IN EDGEWOOD PARK, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTLFAST 1/4 OF SECTION 32,
TOANSBIP 39 NORTH, RANGE 12, EAST OF THE Td7rD PRINCIPAL MERIDIAN, AND
THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 3t WORTH, RANGE 12, EAST OF
THE THIKD PRINCIPAL MERIDIAN, ACCORDING TO 1HE FPLANT THERECF RECORDED
OCTIOBER 1, 1925 AS DOCUMENT $053229, IN COOK CCUNTY, ILLINOIS

P.I.N. 15-32-409-006

$12£2068

15-32~-409-028
PBPOTICE
A0S LIOATGAGE {3 HOT ASSUMABLE
which has the address of o0 427 NORTH lESDGEIHOOD AYENUE ..., ... LA, GRATCG:EI PARK.. ... ...,
ren iy
Hlineis <o ooooan 60525 ..................... C'Property Address™;
[Zip Code]

TOGETHER YWiTH all the improvements now or hereafter erected on the property, and all ¢asemenis, rights,
appurienances, reacs, soyalties, minerab, of and gas rights and profits, water rights and scack and all fixtures now or hereafter
a parr of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is Juwfully seised of the estate hereby conveyed and has che right o
murtgage, grant and convey the Property and that the Property is unenvumbered, except for encumbrances of secord,
Borruwer warrants and will defend generally the title o che Properey againse all cdaims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanrs with
timired varintions by jurisdiction to constitute a uniform security instrument covering ceal property.

ILLINGIS —single Family—FXMA/EHLMG UNIFORM INSTRUMENT Form 3014 12/83

DANKERS GYSTEMS, 3HC , ST CLOUD. MN 38307  CORM KO 4. WHd
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mortgage insurance ay o condition ot meking the doan secared by othis Secarns o

il Lender requir
strument, Borrower stuall pay the premioms requised to mamtain the msurance i eHecn ol ssd ome as aoegquoine
the insurance werminates i accordance with Borrower™s and Lender’s wrtten agrecment ar gpphoable Liw

8. Inspection. Lender orits agent may muake reasonable eotries uponaod inspoctions of the Properiny Temdos shadl
give Borrower notice at the time of or prior (o an inspection specitying reasonable cause for the anspeonnn

9. Condemnarion. The proceeds of any wward or claim for dumages, divect or consequental m conneciion s am
condemnation or other tiking of any partof the Peoperty, or forconveyvance o lca ob condemoanon_are heseby assened and

Pl fart

shall be paid 10 Lender,

In the event of o ot 1aking of the Property, the proceeds shall be apphied o the suns secared by dis secane,
inssrument, whether or not then due, with any excess paid o Borrower. Intheevent of a partal kg ob dhe Propertse ndess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Bastrament shall be reduced by the sonouns
of the proceeds mubltiplied by the following fraction: G the torad amount of the sims secured immediately betore cangs,
divided by ¢hy (b fair marker vaioe of the Property immediately before the wiking: Any halance shall be paod o Boriow e

If the Propeity is abundoned by Borrower, or if, after notice by Lender o Borrower that the condempor offers tosnake
pond 1o Lender within 30 days after the date the notice i given,

an award or settle #elzio for damages, Borrower fails 1o s
Lender is auchorizedito  ollect and apply the proceeds, ot s option, cither w restoration o repair of the Property on oo b
sums secured by rhis Seurity Instroment, whether ar not then due.

Unless Lender and Posrower otherwise agree in writing, any application of proceeds to primcipal shall ot exiend or
pustpone the due date of the inznthly payments refersed o in paragraphs and 2 o change che amounc ol such pagsncts

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Ixtension ol the time for payinent o
modification of amaortization ol the sems secured by this Security fnscrumene granted by Lender o aoy suceessornsnteiostod
Borrower shall not operate to rédcase the liubility of the original Borrower or Borrower s sticeessaors i interest Lendor shaldl
not be required to commence praceed R 402081 301y SUCCESSOr i interest or reduse to e tend time far pay ment onotherns se
modify amortizasion of the sums securea By this Security Instrument by reason ol any demand maede by the orginad Banrowa
or Borrower's successors in interest. Any fotcasance by Lender inexerdisngany rightor remedy shall nothe o s aron
preclwde the exercise of any right or remed)

11, Successors and Assigns Bound; Joircand Several Liability; Co-signers. Thecovenants and agreement s ol this
Security Instrument shall bind and benefit the sodceasors and assigns of Lender and Borrower, subpect 1o the provisions of
paragraph 17, Borrower’s covemints and agreementy sfall be joint and several. Any Borrower who co-signs this secunity
Instrument but does not exccute the Note: Gi) is co-sigsnng this Seourity Instrument only to morage, grant and convey thu
Borrower's inserest in the Property under che terms o0 this@eourity Instroments chy s not personally abhigated 1o pay the
sums secured by this Sceurity Instrument; and (o) agrees (ha Bender and any other Borrower may agree to extemd anatily
forbear or make uany sccommaodadions with regard o thocerms of this Scouriny Instrument o the Nowe sworhoge e
Borrower’s consent.

12, Loan Charges. Il che loan secored by this Sccuvity Jaspoamenr iy subjeas 1o 0 blaw which sers s oan
charges, and that law is finally interpreted so that the interest ar ofgt an charges cotleced or o he colleaed i conne non
with the luan exceed the pernriiied mits, then: vay any such loan chaggeshall be reduced by the amount necessary w0 redoce
the charge w the permitted limi and cb) any sems already collected froby Sorrower which exceeded permivted e walibe
refunded 1o Borrower. Lender may choose to make this refund by reduciagthe prandipal owedunder the Note orby making .
direct payment to Barrower. I a refund reduces principal, the ceduction will be trasted as o paroid prepaymens wardoaic oy
prepayment charge under the Nuote,

13. Legislation Affecting Lender’s Righes, I easctiment or expiration oldaipicable Liws has the offeacof readering
any provision of the Note or this Security instrument unenforccable accurding 1o itsacibs Lender, atits oprion, say require
immediate payment in full of all sums secured by this Security Instrument and miy Jsoke any remedies perimned by
paragraph 19.1f Lender exercises this oprion, Lender shall take the steps spediiied in the becond paragraphyol paraaaph 17

14. Natices. Any notice to Borrower provided for in this Security Instroment shall'ho given by delivering inon In
mailing it by (irst class mail unlkess applicabie law requires use of another method. The naoce saadt bedivecred tode Propeesy
Address or any other address Borrower designates by notice 1o Leader. Any notice to Lender shaltbe paven by divstcbaes
to Lender’s address stated herein ure uny other address Lender designates by porce 1o Borrower ey Sotice provaded oo an
this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when givenas prosiaded inehis pasagraph

15, Governing Law; Severahility, This Sccurity Instrument shall oe governed by federal Bow/asd tic Liw ot the
jurisdiction in whicl the Property is [ocated. Inthe event thacany provision or clausc of this Security Instbunicor o the Noe
conflicts with applicable law, such condlict shall nos alfect other provisions of this Security Instranmsent ot 0e s iudy can
be given effect without the confliciing provision. To this end the provisions of dhiis Secirriy Joserumen and the Noae o
declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Tostament

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower, I all or any part ol the Properny or g
interest initis suld orransferred (or if a beneficial interese in Borrower is soldartransferred and Borrower s nota naural
persony without Lender's prioe written consent, Lender may, s its opnon, reguire immesdiate payment in tull of G sums
secured by this Security Instrument. However, this aption shall nocbe exercised by Lender il exeraise s prohibited by rederad
law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s porend ot
not less than 3G days fram the date the nacice is dedivered or mailed within which Bosrow er muost pay allsums secuted by this
Security Instrument. I Boarrower fuils ro pay these sums prior o the expiration of this penod, Lender may i ole any
remedies permined by this Security Instrument without further notice or demand on Barrower

18. Borrower's Right to Reinstate. 1T Borrower meets cerniin conditions, Burrower shall have 1he vighic to buve
enforcement of this Security Instrument disconnintued at any time prior to the varhicr of s e 5 days cor such othier posiod as
applicable law may specify for reinstarement) before sale of the Praperty pursaanc oo aniy poser ol sale contained o das se-
curity Inscrument; or (b eonry of a judgment enforcing this Security Instrument. Those canditions are that Borroseer
pays Lender all sums which chen wauld be due under this Secority Instrumens and ihe Note had noacceleration ocoured, ohe
cures any defanlt of any other convenants ar agreements; (0 pays all expenses incureed inentarcing this Sequrny ostoanent,
including, bur not Jimited o, reasonable attorneys’ fees; and by takes suddy action as Lender may reasonubly regune o ase
sure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's ubligation to pay the sums

secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seourity fnstromem
and the obligations secured hereby shall remain fully effective us if no sceeleracion had occurred. Hawever, thes right 1o
reinstate shall nor apply in the case of acceleration under paragraphs 13 or 17,
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