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The First National Bank of Chicago

Equity Credit Line I B—r0/630 L — Mortgage

THIS MORTGAGE (“Security Instrument”) is given on _January U, ,19__89 The mertgagor
is Randall 5. Rover, divorced and not remarrvied {*Borrower").
This Securlty Instrument is given to The First Naticnal Bank of Chicage, which s a national banking
association, and whose address is One First National Plaza, Chicago, iHinois 80670 (“Lender"). Borrower
owes Lender the maximum principaisumof _ Twanty-Ffive Thousand & 004100 .
Dotiars {U.S. $.25,000.00Q__ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agresment”) of even date herewith whichever is
fess. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment nolice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years fram the date hereof} not to exceed the above stated maximum amount oulstanding at any ons
time. All future loans will have the same priority as the original loan. This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with inierest, and all renewals,
extensions and modlfications; (b) the payment of ail other sums, with interest, advanced under para-
graph 6 s oratect the security of this Security instrument; and (¢} the performance of Borrower's
convenants arc agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does herspy mortgage, grant and convey 1o Lender the following described property located
In ZN Cook County, illinols:

FOR LEGAL DESCRLETION SEE ATTACHED

Permanent Tax Numper: 17-16-424-007-1020

488

89023

which has the address of __+14%3 8. Firmouth Ct., Unit 120 Chicago
{Hiltool) (City}

ltiinols 60605 {"Properly Address");
{Zlp Code)

TOGETHER WITH all the improvements now or heres.fter erecied on the property, and all easements,
rights, appurienances, rents, royalties, minerai, oil and cas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Ail replarements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o i this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower s lawfully seised of-the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that t e Property is unencumbered, except
for encumbrances of record. Borrower warranis and will defend gencrally the title to the Property against
all claims and demands, subject to any encumbrances of record! There is a prior morigage from
Borrower to i dated __1/28/87%ndreccrded asdosument number 8706134 2

of America

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal‘onand inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be appiled to the annual fes, then to
billed and unpald interest, then to principal, and then to accrued and unbliiled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Securlty [nstrument, and leasehold payments or
ground rents, if any. Borrawer shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymenis directly, and promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Barrower: (a} agrees in writing to the payment of the abliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the {len by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or [c) secures from the holder
of the lfen an agreement satisfactory to Lender subordinating the iien to thls Security Instrument. it
Lender determines that any part of the Property is sublect to a llen which may attain priority over this

Security Instrument, Lender may give Borrower a notice identlfylng the lien. Borrowar shall satlsfy the
lien or take one or more of the acilions set forth above within 10 days of the giving ot notice.
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4, Hazard Insurance. Barrawer shall keep the improvermnents now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable {c Lender and shall include a standard mori.
gage clause. Lender shail have the right to hold the policies and renewals, |t Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewal notices. in the event of ioss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resio-
ration or repair ot the Property damaged, if the restoration or repair is economically {easible and Lender's
security Is not lessened. If the restoration or repair is not econornically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Insiru-
ment, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not ansvier within 30 days a notice from Lender that the insurance carrier has offered to setlie a
claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or'cc pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beg:~"wien the notice is given.

if under paragragin vihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froin‘damage to the Property priar to the acquisition shall pass to Lender 1o the
extent of the sums secursd by this Security Instrument immediately prior to the acquisition.

5. Preservation and Ma'mienance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propaity, allow the Property o deteriorate or commit waste. If this Security
Instrument is on a leasehold, Burower shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Property,che l2asehold and fee title shall not merge unless L.ender agrees to the
merger In writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security instruraéri, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a ftieGeeding in bankruplcy, probale, for condemnation or 1o
enforce laws or regulations}, then Lendar may do and pay for whatever is necessary o protect the value
of the Property and Lender's rights In the Propeiy, Lender's actions may include paving any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property 1o make répairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapti-shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lendar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai the Agreement rate and shall be payabie,
with interest, upon notice from Lender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reasonable entries t pon and inspections of the Property.
Lender shall give Borrower notice at the time af or prior to an inspecvion/snecifying reasonable cause tor

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direr.c or consequential, in con.
nection with any condemmnation or other taking of any part of the Propenrty, ¢r for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the somy secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in \he »eant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums sizcured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folioving fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b} thz fair marke!
value of the Property immediately before the taking. Any balance shall be paid to Borrowes.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim fordamages, Borrower fails to respand to Lender within 30 gays
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convay that Berrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreemeant without that Borrower's congent.

11. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets max-
imum loan charges, and that law is finaily interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (8) any such toan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower {f a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or explration of applicabie laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at s option, may require immediate payment in full of all sums secured by this Security
instrument 2.4 may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shzirteke the steps specifiad in the second paragraph of paragraph 16.

13. Notices /Ary.nolice to Borrower provided for in this Security Instrument shall be glven by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed 1o 'thz Property Address or any other address Borrower designales by notice 10 Lender.
Any notice to Lendorsiall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shalt be deemed to have baan given to Borrower ar Lender when given as provided in this paragraph.

14. Governing Law; Seve: soility. This Security Instrument shall be governed by federal law and the law
of lllinols. In the event thal any micvision or clause of this Security Instrument or the Agreement conllicts
with applicable law, such conitizt Cnall not affect other provisions of this Securily Instrument or the
Agreement which can be given efiect »thout the confilcting provision. To this end the provisions of this
Security instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrower siiall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Praperty or a Beneficial /2tarest in Borrower; Due on Sale. If ail or any part of the
Property or any interest in it is sold or transferied (or I a beneficial interest in Borrower Is sold or trans-
terred and Borrower is not a natural person) wi‘nout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ail.sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

It Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. if B<irower fails to pay these sums pricr to
the expiration of this period, Lender may invoke any remedies periitted by this Securlty Instrument
without further notice or demand on Barrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditiors, Borrower shall have tha right
10 have anfarcement of Lhis Sacurity Instrument discontinued at any tima ur'or to the entry of a jJudgment
enforcing this Security Instrument. Those condilions are that Borrower: {(4) rays Lender all sums which
then would be due under this Securlty Instrument and the Agreement had no acceleratlon occurred, (b)
cures any default of any other covenanis or agreements; {c} pays all expenses Ir.curred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; (v) tak=s such action as
Lender may reasonably require to assure that the fien of this Security nstrument, [.enc er's rights in the
Praperty and Borrower's obligation to pay the sums secured by this Security Instrumznt’shall continue
unchanged; and {(g) not use this provision more frequenlly than once every five vaars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herepy shall remain
fully effective as If no acceleration had occurred. Howevey, this right to reinstate shall not apnly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shali not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Barrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law praovides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify; (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faillure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fareclosure by judiclat proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleratlan and the right to assert in the foreclosure proceeding
the nonexistence of a default or any ather defense of Barrower 1o acceleration and foreclosure. f the
default is not cured, or the reason for the belief that the prospect of payment or performance is Impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited o, rea-
sonable attorneys’ fees and costs of title evidence.
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20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property angd at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents cofiecied
by Lender or the receiver shali be applied first to payment of the casis of managemem of the Property
and coilection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and then to the sums secured by this Security Instrumeni.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be

Incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument ss.lf the rider{s) were a part of this Security Instrument.

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security. instr.m"*"\t and in any rider{syexecuted by Borrower and recorded with it.

Q ez ({ ‘/kj\/“[/’-@-’q/r i e

Randall 5. P.)yer’ ' — Bortowet

— Borrower

(£ bace Below This Lina For Acknowlegmeont)

This Document Prepsped By: Joyce L. Parker
First National Bank of Chica-
Bquity Credit Center

""'"-._h\“«‘vm Sulte 0HE82
S RRLT0: Chicago, IL ADG70
(ool
STATE OF IrLLlNOls, [2R] e County ss:

[ Vzeonieas & . Lhodia a Notary Public'in apd for said counly and state, do
hereby certifythat_Eandall S. Rover, divorced and not remarrie

perscnally known to me o be the same person(s) whose name(s) _{ _J.s subscribed to the

foregoing instrument, appeared before me this day in gerson and acknuwlidged thal __he
signed and delivered the sald instrument as ___nis  free and voluitasy act, for the uses and
purposes therein set forth. : )

Given under my hand and official seal, tiis e day of £¥ v 9 4 .

My Commission explres
/ LA .

) : : ’?_/A._-/(J /«"/i \-/ / -@_LL
}f Voo , " Notary PUb|IC

L 590G 5

. 30033 (revised, 9/87
..G_E__ )
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COMDOMINTUM RIDER

THIS CONDOMIMIUM RIDER is made this U4th day
of  Japuarv , 19 89 + and is incorporated into and shall
bse deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(hnerein "Mortgagor")} to secure Mortgagor's Note to The First National
" Bank of Chicago (herein "bender") and covering the Property descrihed
in the security instrument and located at 4143 §. Plymouth Ct., #120
Chicapo, Illinois 6B0605 . ) ) .

The Propcrty comprises a unit in, together with an undivided interest
in the common elements of, a condominium project known as

{herein "“Condominium Project”).

 —

CONDOMINIGM COVENANTS. In addition to the covenants and = @
agreements made (11t _the security instrument, Mortgagor and Lender
further covenant-and agree as follows: -

e

o
-
N

A. ' Assessments., Mocrtgagor shall promptly pav, when due, all [ ° %5'
assessments imposed by the Owners Association or other governing body - o
of the Condominium Project (herein "Owners Association") pursuant to ». ()

the provisicns of the declérstion, by-laws, code of regulations or
other constituent document ol the Condominium ®roject.

»

B.* Hazard Insurance. So lorg as the Owners Association
maintains a "master” or "blanket" . pelicy on the Condominium Project
which provides insurance coverage against fire, hazards included
within the term "extended coverage," 244, such other hazards as Lender
may cequire, and in such amounts and f¢r such periods as Lender may
teguire, the Mortgager's ohligation under “he Trust Deed to maintain .
hazard insurance coverage on the property ic Jdeemed satisfied.

Mortgagor shall give Lender prompt notice of @ny lapse in such hazard
insurance coverage.

-

In the event of a distribution of hazard insurance proceeds in
lieu of restoration or tepair following a loss to the¢ property,
whether to the unit or to common elements, any such prosezds payable
to Mortgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the security instrumenc, «ith the
excess, if any, paid to Mortgagor,

C. Lender's Prior Comsent. Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, pactition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

t
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{ii} any material amendment to the declaration, by-laws or code of
regulations of the Qwners Association, or equivalent constituent
document of the Condeminium Project, including, but not limited ta,

any amendment which would change the percentage interests of the unit
owners in the Cendominium Project; or

(iii) the effectuation of any decision by the Owners Association

to terminate professional management and assume self-management of the
- Condominium Project.

E. Easements: Mortgagor alsc hereby gqrants te the Lender its
successors, and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said prurverty set forth in the Declaration of Condominium aforesaid.

The Trust Deed 4g subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the ‘same as though the provisions of said Declaration were
recited and stipulatediat length herein.

E. = Remedies. If-Mortgagor breaches Maortgagor's covenants and
agreements hereunder, including the covenant to pay when due

e,
QO
2.
bl’ condominium assessments, the:n Lender may invoke any remedies provided
%) under the security instrumenc.

P

4

. IN WITNESS WHEREOF, Mortgagogfgaaug§ecuted this Condominium Rider. .

C ARl 2,

t

Page 2
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LEGAL DESCRIPTION

THAT PART OF LOT 3 DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF SAID LOT 3, THENCE SOUTH ALONG THE

WEST LINE OF SAID LOT #, SAID WEST LINE ALSO BEING THE EAST
LINE OF SOUTH PLYMOUTH COURT 282.0 FEET THENCE EAST AT RIGHT
ANGLTS 'TC SAID WEST LINE %8.0 FEET: THENCE NORTH AT RIGHT
ANGLES.-T0 THE LAST DESCRIBED LINE 52.0 FEET: THENCE EAST AT
RIGHT AJGLES TO THE LAST DESCRIBED LINE 124,06 FEET TO THE
EAST LINE GCF SAID LOT 3, SAID EAST LINE ALSO BEING THE WEST
LINE OF SOUT!i-STATE STREET: THENCE NORTH ALONG SAID EAST LINE
230.59 FPEET T0° THE NORTH LINE OF SAID LOT 3; THENCE WEST ALONG
SAID NORTH LINL-?221.87 FEET TO THE PLACE OF BEGINNING
(EXCEPTING FROM THE ABQVE DESCRIBED PROPERTY THE EAST 50.0

FEET OF NORTH 425.33 FEET) IN BLOCK & IN DEARBORN PARK UNIT
NUMBER 1, BEING A REGUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN AnND ADJOINING BLOCKS 127 TO 134 BOTH
INCLUSIVE, IN SCHOQOL SECTINN ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.




