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THIS MORTGAGE (“Security Instrument™)isgivenon JANUARY 13, .
19 89 Themor.zagoris KAREN L ZALGUDEK, SINGLE NEVER MARRIED

(“Bomwcr"}.ThiSY;cb ity Instrument is given to $ 1 T-OQ:
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STANDAP.O FEDERAL SAVINGS & LOARN ASSN OF CHGO »
which is organized and e sz underthelawsof THE UNITED STATES OF AMERICA .and whoseaddressis
4192 S. ARCHED /. TENUE CHICAGO, ILLINOQIS 60632

Lender™).
Borrower owes Lender the princir 2 sumof
EIGHTY SEVEN THOUSAY . NINE HUNDRED DOLLARS & NO CENTS

e
.

Della’s{USS 87,900.00 ). This dcbt is cvidenced by Borrower’s noice

dated the same date as this Security Instrum ent (*Note™), which provides for monihly paymenis, wiih the full debt. if not
paid earlier, ducand payablcon FEBRUARI 1, 2019 This Securizy Instrosnent
secures to Lender: (a) the repayment of the debt ovidenced by the Note. with interest, 2nd alf renewals, extensions and
modifications; (b) the payment of all other sums, vtk iricrest, advanced under paragraph 7 (e protect the security of this
Security Instrument; and {(c) the performance of Borsr ~'=:"s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does bereby mor: gage. orant and convey (o Lender 1he following described property
located in CODK County. Hlinois:
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MAILINS APDRESS OF TEL NORISACKI FOR FORPOSLES
::’:II-L ancxs WEOIR TEI CONDPOMIEIUK FROFPERIY LCE
xS: #4192 SOUTE ARCEIX ATZETEZ, CRICATO, I1  &OR3IZ.

wnichbastheaddressof ;7795 g 158TH GX * ORLAND PARY, - .

Hiinois P, v Add n
60462m° Cocel C*Property ress™)

TOGETHER WiTH all the improvements now or hereaficr erected oa the propenty., and all casements. sights,
appurtenances, reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shail also be covered by this Sccunity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uaencambcered, cxcept for encumbrances of recond.

Borrower warrants and will defend generally the title to the Properzy against 2l claims 2nd demands. sebject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fintited variations by jurisdiction to constituic a uniform security instrument covering real property.

ILLINOIS—Sing'e Family—FNMAJFHLMC UNIFORM INSTRUMENT

Form 3014 12/83
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i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and a2ny prepaymeni ang Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Secunity Insteument: (b) yvearly
ieaschold payments or grouné rents on the Property, if any: {c) veary hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if 2ny. These items are called “‘escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, ualess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secvuriiy for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shali be,
at Borrower's option, cither prompily repaid to Borrower or credited 10 Borrower on monthily paymenis of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pav to Lender any -
amount necessar .o make up the deficiency in one or more payments as required by Lender. .

Upan payr.ciit in full of all sume secured by this Security Insirument, Lender shail prempily refond to Bonwcr -
any Funds held by ender. If under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later --
than immediately priorzc the sale of the Property or its acgiisition by Lender, any Funds held by Lender at the time of - -
application as a credit a3 the sums secured by this Security Instrument. -

-, 3. Application of Pugments.  Unless applicable law pl’O’i-'lch otherwise, all payments received by Lender under -
pamgi'aphs 1 and 2 skall be 2,5p)’ d: first, to late charges duc under the Note; second. to prepayment chargcs duc under the
Note; third. to amounis payabl* vader paragraph 2; fourth, to interest due; and lasi. 10 principal due.

© 4. Charges; Liens. B-i.ower shail pay all tax=s, assessmenis, charges, fines and impositions annbutable o the
Property which may attain priority over this Security Instrument. and leasehold peyments or ground sents, if any.
Barrower shall pay these obligations i t'.c manner provided in paragraph 2. or if not paid in that manner. Borsower shall
pay them on time directly to the person oweZ paymeni. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these paymenis direcily, Borrower shall prompily fumish to Lender
"reccipts evidencing the payments.

Porrower shall promptly discharge any -0 vhich has priority over this Security Instrement unless Berrower: (a)
agrees in writing 1o the payment of the obligation (ecr rrd by the lien in 2 manner accepiable 1o Lender: (b) contesis in good
faith the lien by, or defends against enforcement of th: lisn in, legal proceedings which in the Lender™s opinion operate to
prevent the enforcement of the lien or forfeiture of any par=.of the Properts: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the Hen 1) this Security Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain prioriy; ovoc this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the aciions sef forth above within 10 dzzs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve.niats now existing or hereafier erecied on the Propenty
insured against loss by fire, hazards included within the term “extendsd ~overage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amouals and lor the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowe: subjert 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable 1o Lender and shudl include a siandard morigage clausc.
Lender shall have the right to hold the policics and renewals. If Lender sequires, Loirower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower skaf? give prompt notice o the insurance
cartier and Lender. Lender mzy make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance procoeds shall be »oplied to restoraiion or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™s security is noi lessened. I the
restoration or repair is not economically feasible or Lender™s security would be lessened. tie inzurance proceeds shall be &
applied 10 the sums secured by this Secerity Instrument, whether or not then due, with any (xces: peid to Borrower. If ‘cc

N
[

Borrcwer abandons the Property, or does not answer within 30 days 2 notice from Lender thayvtise incurance camier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lendes may usc the proccer’s 12 repair ofF resiore
the Property or to pay sums secured by this Security Instrumeni. whether or not then due. The 30-day ;.-nod will begn

when the notice ts given. {=
(=)

4

Unless Lender and Borrower otherwise agree in writing, 2a¥ applicaiion of proceeds to principal shisli ot tsutnd b
postpone the due date of the monthly payments referred 10 in paragsaphs i and 2 o7 change the 2moun: of the payments. If
under paragraph 19 the Property is acquired by Lender, Borcower's right 0 any insurance policies and procecds sesulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the cxient of the sums secered by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall net desirory. damage or substizntizlly
change the Propenty, allow the Property to deteriorate or commil waste If 1his Security [nstrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee titie 10 the Property. the leaseheld and
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower i2iis 10 periorm the
covenants and agreements contained in this Security Instrument. or these is a legal proceeding 1hat may signiScantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnziion or fo cnforce laws or
regulations), then Lender may do and pay for whatever is necessarny 10 prolicct the value of the Propesiy and Lendes™s mghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priesity over this Securiay
Instrument, appezcing in couri. paving reasonable attorneys” fees and entening on 1the Properiy 1o malke sepains. Althoozh
Lender may take action under this paragraph 7. Lender docs not have todo so

Any amounts disbursed by Lender under this paragraph 7 shsli beceme additicnal debr of Borrower secured by this
Security Instrument. Unless Borrower 2nd Lendcr agree 10 other 2erns of peyment. these amounis shall bear interest from
the date of disbursement at the Noice rate and shafi be payvable. with inferest. upon notice from Lender to Berrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER ismade thisi 3TH day of FJANUARY . 1989 . and
is incorporated into and shall be deemed to amend and supplemen: the Morigage. Dead of Trust or Sccurity Deed
(the “*Security Instrument™) of the same date given by the undersigned (the °* Borrower™ ) (o secure Borrower’™s Ad-
justable Rate Note (the ‘“Note’”) to Standard Federal Savings and Loan Association of Chicago (the "*Lender™”) of
the same date and covering the properiy described in the Security Instnunent and located at:

7725 W lSB'fH cT ORLAND PARX IL 60562
(Property Adiron)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. In addition 1o the covenants and agreemenis made in the Security Inctrument. Borrower
and Lender further covenant and agree as follows:

- INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides / or an initial interest rateof 9,00 ¥s. The Nole provides for changes in the interest rate

and the monthly pivinents. as follows:

4. INTEREST RATE 8D MONTHLY FAYMENT CHARGES

{A) Change Dalcs

The inierest vate | will ya may change on the {irst day of pERRUARY I, .1992
that day every 12th month 1kereafter. Each daie on which my interest rate could chanec is called a “‘Change Date.”

(B) The Index.

Beginning with the first Ciizange Nate, my interest raic will be based on an Index. The “*Index™ is the national
monthiy median cost of funds for FGL)C insured Savings Insiitulions. as made avaiiable by the Federal Home Loan
Bank. The most recent Index figure avzilable as of the daie 45 days before each Change Date is calied the “*Current

. and on

Index_"”
i{f the Index is no longer available, the Note Holder will choose a new index which is based upron comparable

infaormation. The Note Holder will give me 1vi7:c of this cheice.
(O Calculation of Changes
Before each Change Dale, the Note Holder wili-calculate my new interest rale by addingTyo AND
ONE HALF percentage points{ 2 Jp %) to the Current Index. The Note Holder will then
round the rsult of this addition to the nearest one-ciglith «f one percentage poini (0.125%). Subject 1o the limits
stated in Section 4(D) below, this rounded amount will i< da)y new interest rate uniil the rext Change Date.

The Note Holder will then determine the amouni of the zirathly paymen: that would be sufficient o repay the
unpaid principal that | am expected to owe al the Change Dale “a full on ihe maturity date at my new iaterest rate
in substantially equal paymentis. The result of this calculaiion vill be the new amount of my monibly payment.

(D} Limits on [nterest Rate Chaages

The interest rate thai ! am required 1o pay ait the first Change Diic will noi be greaier ithan 11,000 e
or less than 9.000 . Thercafter, my interest raie will never be in(rea od or decreased on any siagle Change
Date by more than two percentage points {2.0%s) from the rate of inierest § have been paving for the preceding twelve

months. My interesi raie will never be greater ihan 3 £ _ooop Yo, or Igsrihan 9.000 .

(E} Effective Date of Changes
My new inicrest raie will become effective on cach Change Date. 1 will pay the 7 »avni of my ncw montaly pay-

ment beginning on the first monthly payment date afier the Change Date uniil the a novnt of my monihly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any chaages in my interest raic 2ap 4 the amount of my

monthly payment before the effeciive date of any change. The rotice will include information rigiasd by law 1o be
eiven me and also the iitle and tclephone number of a person who will answer any quesiion I tazs have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 rezd 2« follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Properiy o7 any iniesest

in it is <old or transferred (or if a2 beneficial interest in Borrower is sold or iransferred and Borrowes is nol a naitral
person) without Lender™s prior writien consent. Lender may. a1 its oplion. fequire immediale paymeni in full of ali
sums secured by this Security Instrument. However, this opiion shall nat be exercised by Lender if oxercisc is pro-
hibited by federal law as of the date of this Security Insirument. Leader alvo shall not cveraise this oplion ié: (a) Bos-
rower causes o be submitied to Lender information required by Lender 1o cvaivaic the inicnded transicicc as if a
ncw loan were being madc 10 the transferee; and (b) Lender reasonably doiermines thar Lender™s secusity will a0t
be impaired by the loan assumption and that the risk of a breach of any corcnant or 2grazmeni in this Security Insiru-

ment is accepiable 1o Lender.
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Tiis CONDOMINIUMN RiDER is made ihis 13TH davef JANUARY 1% 29,
and is incorporated into and shall be deemed 1o amend and supplement the Moripage. Deed of Trust or Sccuniy Decd (the
“Security Instrument ™) of the same date given by the undersigned {ithe ~Borrower™} io seruic Borrener's Neic i
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO

tihe “Lender™}

of the same date and covering the Property described in the Security Insirument and located 21:
7725 W 158TH CT ORLAND PARR IL 650462

{Prope~ty Rooress]

The Property includes a unit in. together with an undivided interest in the common clemenzs of. 2 condominium projeci

known as: VERITAS CONDOMINIUMS

{hame of Condommusm Propel)
{the “Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to propeny for the benefit or usc of its members or sharchelden. the Property also
includes Borrower™s interest in the Owners Association and the uses. proceeds 2nd benefits of Borrower's intercst.

CONDOMIEM COVENANTS. In addition 1o the covenanis and z2greements made in the Secority Insirumzai.
Borrower and Y.¢nd ir further covenant and agree as follows:

A Condomisium Obligations. Borrower shall perform all of Borrowes™s obiigations under ific Condominium
Project’s Constituen! Documents. The “Constituent Documenis™ arc the: (3) Declarziion or any other document which
creates the Condominiari Project; (i) by -laws: {iti) code of regulations: and (iv) other cquirzieni documents. Boasroner shall
prompily pay, when dde.<if Zues and assessments imposed pursuant to the Constitvent Documienis.

B. Hazard Insuraice. 5o long as the Owaers Association maintains. wizh a geperaly accepied inwarance carsier. a
“master” or “blanket™ policy or the Condominium Project which is satisfactory io Lender and which protides insurance
coverage in the amounts, for ihe puriods. and against the hazards Lender requires. mncluding fire and hazzsds included

within the term “exiended coverage.” sthen:
(i) Lender waives the [ro i57on in Uniform Covenant 2 for the monihly paymens 1o Lender of cnc-twelith of

the yearly premium instaliments for haz-rd insurance on the Property: and
(ii) Borrower’s obligation under Uniform Covenant 5 10 mainiain hazard insurance conefage on the Property
is deemned satisfied (0 the extent that the required coverage is provided by the Owners Association pokicy-

Borrower shall give Lender prompt notice s f any Iapse in reguired hazard insurance coverage.

In the event of a distribution of hazard irsusapze procecds in licu of resioraion of repair folloning a loss 1o ihe
Property. whether to the unit or to common tlemeni 2ay proceeds payeble 1o Borrower 2re herzdy assipned and shalibe
paid 10 Lerder for application to the sums secured by tlic Secudly Insirument. with 2ny excess paid 10 Borrower.

C. Public Liability Insurance. Borrowser shail take such 2ctions as may be reasonable fo insuic thai the Ouaners
Association maintains a public liability insurance policy accepraile in form. amouni. and eatent of corerage o Lender.

D. Condemnation. The procesds of any award or clain for'damages. disect of consequential, parable to Berrower in
connection with any condemnation or other iaking of all or any pari af the Properiy. wheihier of the uanit of of the common
elements. or for any conveyvance in lieu of condemnation, aze herely /ssigned and shall be paid 16 Lander. Such procesds
shall be applied by Lender 10 the sums secured by the Sceurity Instrumeat es provided in Uniform Covenani 9.

E. Lender’s Prior Consent. Borrower shali not. ¢xcept afier r'uiice o Lender 2ad with Lender™s prior wnitien
consent, gither partition or subdivide the Property or consent io:

(i) the abandonment or icrmination of ithe Condominium Praiect. except for abandonmicnl or icrminztion
required by law in the case of substantial destruction by fire or other casuaky o1 (ihe case of 2 1aking by condemnaiion or

eminent domain;
(ii} any amendment to any provision of the Constiivent Documents if the arovision is for the express benchit of

Leader;
(i!i) teroination of rofessional management and a2ssumplion of scif-manag~toeni of the Ouners Associaton:
= 3 £

or
{iv} any aciion which would have the effect of rendening the public Habiliy insuraner coverage mainiainzd by

the Owners Association unaccepiable 1o Lender.
F. Remedies. If Borrower does not pay condominium $ucs and assesaments when due. ther Linder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Barroner <o ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shal bear intercii i om the datc of
disbursement at the Note raic and shall be pavable, with interest. upon notice from Lender io Borrower regueniiag pavment.

BY SI1GNING BELOW. Borrower accepis and agrees 1o the 1erms 2ad provisicns coniained ia this Condentinium Rider.

. o=
Il o e (Seal)
XAREN L ZALOUDEK “Borrower

£Sgn Ociginal Only)

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMAFHLMC UNIFORM INSTRUMENT form 3150 12/83

@' 8 o 87"'082 VMF MOATGAGE FORMS » 1313; 792-4700 = {8001 521-7283
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