— . - . - . - c e

ex 12-45380-85

‘ UNOFFICIAL.CORY. ..., o

i t was prepared
i __RICHARD J. JAHNS .’3.1‘
8
y - _.5133 W FULLERTON AVE
~J 59(74;Et1{31_ e
CHICAGO, ILL &0&3%9
é§3§§§§ MORTGAGE
Q\ Pozals - GG $17.00
\(\ IS MORTGAGE is made this . - .._.-.--- PTH . _.._... Of. eennn DECEMBER . _...._..
X7y 19..5Pberween the Mongagor, . WILLIAH K. GURTIN _AND KAY L.. GURTIN. HUSBAND.....
< CAND WIFE. L iiieiiaaaia- (herein ~“Borrower™), and 1he Monigagec, . - . ... -cocaceanan
Q\_ LCRAGIN.EEDERAL BANK FOR SAVINGS. _ _ _ ..o occuneosmmcaaacscaananannn- . a corporation organized and
cxisting under the laws of .. . THE UNITED STATES OF. AMERICA whoseaddress 8. .o cvvoeonnoonn-
‘:\\‘_ 5133 West Fullerton — Chicaga. L. 60639 _ . ... il (berein “Lender™).
WHER wer is indebied 1o Lender in the principal sum of . T ———=—-— JH0_ HUNDRED
. .F.I.Ff{' Eﬁ'ﬁﬂ”” AND. NO/100 ——————— poliars, which indcbicdness is evidenced by Bomrower's

note dated. . DECEMBER 09, 1988 mercin ~Notc™). providing for monihly insiallments of principal and
JANUARY Oi, 2019

To SECURE to Iender (a) the repayment of the indcbiedness ovidenced by the Note, with interest thereon. the

- payment of all other svias, with interest thereon, advanced in 2ccordance berewith o proiect ithe secumiiy of this

' Mortgage. and the perio™zaoc of the covenants and agrecments of Borrower hercin containcd, and (b) the repayment

of any future advances, Wi h 7arerest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (berein

“Fpore Advances™), Borrowar sies hel morigage, grant and convey 10 Lender the following described propernty
located in the County of - - . ... ..... .k Q0K ... . State of Tinois:

PARCEL 1: -

THAT PART OF LOT 76 IN UAES H. REES® SUBDIVISION GF BLOCK 42 OF CAXAL
TRUSTEES" SUBDIVISION (N SECTIOR 23, TUWNSHIP 50 NORTH. RANGE 1& EAST

OF THE THIRU PRINCIPAL MERLIAN, DESCRIBED AS FOLLUWS:

R BEGINNING AT THE SOUTH EASY LoniER OF SAID LOF 76: THERCE WEST ALORCG

- THE SOUTH LINE OF SAIR 1O, A DEZCANCE OF 48.93 FEET 70 A OINT; TRERCE
NORTIE ALONG THE LINE PARALLEL Wi TH THE EAST PROPERTY LINE OF SAID LOT,
A DISTANCE OF 24 .00 FELT TO 1THE 1OIisT ON RORTH FROPERTY LINE: THENCE
EAST ALONG THE NORTH PROVERTY LINE. & DISTANCE 2F 48_.93 FEET TU THE
NORTH EAST CORNER OF SAID LOT 76; THENCE SOUTH ALONG THE EASYT PROPERTY
LINE OF SAIP LOT, A DISTANCE OF 26 .00 EZT 7O THE POINT OF BEGINRING,
IN COOK CUOUNTY, [LLINUIS:

PARCEL 2:

THAT PART OF LOT 76 IN JAUES I, REES’ SUBDIVISION OF DLOCE &2 OF CARAL
TRUSTEES' SUBDIVISION N SECTION 23, TUWNSHIT &0 JHIRTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL HERIDIAN, DESCRIBED AS FULLOYS3:

BEGINNING AT THE SOUTH WEST CORHER OF SAID 76: THENCE (ZAST ALORG THE
SOUTH LIHE OF SAID LOT, A DISTANCE OF 21.47 FELT 70 A _POINT: THENCE
NORTH ALONG THE LINE PARALLEL WITH THE WEST PROPERTY LI¥Z U SAlD LOT
76, A DISTANCE OF 11.12 FEET TO A TOINT: THENCE WEST ALUNG/TIE LIRE
PARALLEL WITH THE SOUTH FROFERTY 1.INE OF SAID 10T, A DISTAYCH OF 16.59
FEET 10 A POINT; THENCE NORIN ALONG THL LINE PARALLEL WURY 41 WEST
LINE OF SAID LOT, A DISTANCE OF 1.72 FEET TO A FOINT: TUERCE RE3T ALORG
THE LINE PARALLEL WITH THE SOUTH PROFERTY LINE. A DISTARCE OF ¢.8R FEET
TO THE POINT ON THE WEST FROPERTY LINE:; THERCE SOUTH ALORG THE wWEST
PROPERTY LINFE, A DISTANCE OF 1284 FEET TO THE TOINT OF BEGINNING., IN
COOK COUNTY, ILLINOU1S;

16182068

PARCEL 3:

GRANT- OF AIR RIGHT ABOVE TUE EAST END OF WEST APARTIIENT OVER THE PART
OF PROPERTY DESCRIBED AS FOLLOWS:

COMHENCING AT THE SOUTH EAST CORNER OF LOT 76 IN JALES N. REES'
SUBDIVISION OF BLOUK 42 OF CANAL TRUSTEES' SUBDIVISION IN SECTIOR 23,
TOWNSHIP 40 NORTH. RANGE i4 EAST @F THE TUIRD FRINCIPAL: HERIDIAN, N
COOK ‘COUNTY, lLLINQIS, THENCE ALONG THE SOUTH LING OF SAID 19T 76 A
DISTANCE OF 0.88 FEET TO THE LAST FACE OF THE BUILDING: THENCE SOUTi
ALONG THE EAST FACE OF SAID BUILDRING A DISTANCE OF 0.73 FEET TO THE
SOUTH EAST CCORMER OF Salll RUTLDING: THENCE WEST ALONG SOUTH FACE OF
SAID BUILDING A DISTAHCE OF 48.05 FEET TO A FOINT OF BEGINNING; THENCE
HORTH ALDNG THE CENFEE LINE OF FARTY WALL A NITARCE OF 23.%41 FEET TO A
POINT; THENCE WEST ALOIM: THE NORIH FACE OF SAID BURLDIRG A DISTANCE ar
9.31 FEET T A POINT: THRINCL SOUIH A DISTAUCE OF 23 .41 YERT 70 A FOQINE
ON SOUTH FACE OF SATD QINTINING: THERUE EART ALOMG L SOUIH FACE OF
SAID RBUILIING A DISTARCE OF @ 3F FEEY 710 THE FOIRT ar proINNIRG: THE
AVERAGE HEI€GUHT OF FNY £ASY £RD OF THE WIST ATARMIENFE 1S B.28 FREET.

PERMANENT TAX NUMBER: 14-33-309-042 -
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prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pavs Lender all sums which would be then duc under
this Morigage. the Note and notes securing Future Advances. it any. had no acceleration occurred: (b)) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Motigage: {¢) Borrower pays all reasonable
expenses incutred by Lender in enforcing the covenants and agreements of Borrower contained in this Mornigage and in
caforciag Lender’s remedics as provided in paragraph 1S hereof. including, but not timited 10, reasonable attomey’s {ecs: and
¢d) Borrower takes such action as Lender may reasonably require 1o assure thar the lien of this Morigage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continve unimpaired. Upon such
parment arnxd cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
ao acceleraton had occurred.

20. Assipnment of Rents: Appointment of Receiver: Lender in Possession. As additional security hercander. Borrower
hereby 2ssigns 1o Lender the renis of the Propeny, provided that Borrower shall. prior to acceleration under paragraph 18

reof or abandonmen: of the Properiy, have the right to collect and rerrin such rents as they become due and payable.

Upon acceleration under paragraph 1S hereof or abandonmient of the Propetiy. and at any tine prior 10 the expiration
of any peried of redemption following judicial sile. Lender. in person. by agent or by judicially appeinted receiver, shail be
entitled to enter upon. take possession of and manage the Propeniy and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shail be applied first to payment of the costs of management of the
Propesty and collection of rents, incheding, but not limited 10 receiver’s fees. premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Mozigage. Lender and the receiver shall be liable 10 account only for
those rents actually received.

231. Fulure Advances, Upon request of Bormower, Lender, at Lender’s option prior 1o release of this Mertgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mongape when
evidenced by promissory notes sating that said notes are secured herebv. At no time shall the principal amount of the
indchicdness secured by this Mortgage. not including sums advanced in accordance herewith to proiect the security of this
Mostgage. exceed the original amount of the Note plus US S.=.85Q000. 00 .

22. Release. (Ipon paymem of ali sums secured by this Mortgage, Lender shall relcase this Morigage withowr—cherge
to Borrower. Buroorier shall pay alt cosis of recordation. if any.

. 729, e3d. Borrow v Ives ;
280 DA G DN GRS g 280 PRES LA 1RO 1L Baf

Ix WiITNESs W Hr2UoF, Borrower has executed this X

ounty 55

. ; r ,f\ U
I, . ...7 f .. ‘Le_ &/YL,LE/L Ld/l— Tgn a Notary Public in and for said county angd siale,

WILLIAM R. GURTII AND KAY L. GURTIN, HUSERAND AND WIFE

signed and delivered the said instrumentas. .. .. .00 T0 L
set forth.

Given under my hand and official scal, this

XMy Commission expires: / 6 _ g _ ?9

3 GFYFICIAL SEAL
SUSAN 2 MC ATEE
NOTARY PUSLIC ITATE OF 11310

3 ALY SOMRMISSION EXFIRE: (02 &7

(Space Betow This Line Reserved For Lender and Recorder) —

&

RETURN TO BOX 403
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THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis . ZTH ___ dayor.  DECEHMBER 19. 88
and is incorporated into and shall be deemned to amend and supplement the Morigage, Doed of Trust or Security Deed (the
“Sccurity Instreinent™) of the same date, given by the undersigned (the “Borrower™) to secure Bortower's Note to

CRAGIN._EEDERAL BANK EQR SAYINGS (the “Leader™)
of the same date ang coverin lheﬁtg?dscﬁbcdintthomnt) Instrument and bocated
1800 N. LEVELAND AVENU GO, 11 [_IH_QI_S L0514
Propety Adcrexs.

The Property includes, but is not limited to, a parcel of Iand improved with a dwelling, together with other such parcels and
certain common areas and facilitics, as d ibod in

{the *Declaration'"). The Property is a part of 2 pianned unit development known as

(Narme of Fianned Unit Developenc)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or cquivalent entily owning or
managing the commeon arcas and Facilities of the PUD (the “Owners Association™) and the uses, benefits and procceds of

Borrower's interes:.
PUD COVENANTS. In addition 10 the con ts and agrs

Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall peform all of Bormowwer’s obligations under the PUD’s Coastitbent

Documents. Th' “Uonstituent Documents™ are the - (i) Declaration; (ii) articies of incorporation, trust instrument or any
equivalent documeut which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Bortr wer shall prompily pay. when doe, all dues and assessments imposed pursozai to the Coostituent
Documents.

B. Ha=azzrd Insv . ai ce. So long as the Owners Association maintzins, with a generally acoepted insurance casrier, a
“master” or “blanket™ p~lv;y insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the period, nnd against the hazards Lender reguires, including fire and hazards incloded within the term

‘extended coverage,™ then:

(@ Lender waives (he provision in Uniform Covenarnt 2 for the monthly payment 10 Lender of onec-twelfth of
the yearly premium installmentc ¢ harard insurance oa the Property; and

(i) Bormower’s obligatior. uivder Uniform Covenant 5 1o maintain hazand insurance coverage on the Property is
decmed satisfied to the extent that the &= 4v ed coverage is providad by the Owners Association policy.

Borrower shall give Lender prompt no*>~c of any lapse in required hazard insurance coverage proviced by l.bcmasta'
or blanket policy.

In the event of 2 distribution of haz.ol i~surance proceeds in lieu of restoration or repair following 2 loss to the
Property or to common areas and facilities of tf e PUD, any proceods payable 10 Borrower are hereby assigned and shall be
paid to Lexder. Lender shall apply the procecds 1) i} e sums secusred by the Secunity Instrument, with 2ny excess paid (o
Botrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acr cpi. ble in foriz, amount, and extent of coverage to Leader.

D. Condemnation. The proceeds of any award or ¢.2im for damages, direct or consequential, payable 1o Borrower in
coanection with any condemnation or other taking of all or any pa it of the Property or the common arcas and facilities of the
PUD, or for any conveyaace in licu of condemnation, are herely; rissigned and shati be paid 1o Lender. Such proceeds shall
be applied by Lender to the suns secured by the Security Instruaxn’ a» provided in Uniform Covenant 9.

¥. Lender’s Prior Consent. Borrower shail not, except afier actice to Lender and with Lendes’s prior written
consent. either partition or subdivide the Property or coasent to:

(1) theabandonment or termination of the PUD, except for 2 >7.:donment or termination required by law in the
case of substantial destruction by fire or other casuaity or in the case of a taking ;7 condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Docun ents'” if the provision is for the express benefit

made in the Security Instrument. Borrower and

of Lender;
(iif) termination of professional management and assumption of seif-:a ragement of the Owners Association;

or
() any action which would have the effect of rendering the public liabifir, ‘~snrance coverage maintained by

the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessmaeats when doe, ther Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bocome additional debt of Boitow < ~ecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall & :ariu:ensz from thedate of
disbursement st the Note rate and shaill be payabie, with interest, opon notice from Lender 1o Boroowe. rrguesting payment.

Form 3150 12/83

..MULTISTATE PUD RIDER—Single Family FNMA/FHLMC UNIFORM INSTRUMENT
mwmm

fad FLYTO RO A

RURTH AT T
POINT; ’IHEIJL!—. lsF.ST A!-[}Z’f, ‘HH‘ ?’(ﬂ’l!l FAUCE OF SAID Bl"!!)!:!h A DISTARCE OF
9.31 FEET TO A POINT: THERUE SOUIMH A DISTANCE OF 23,41 FELCT 10 A& FOINT
SATN BUIIDING: THENCE FAST ALORG THE SOUIH FACE OF

ON SOUTH FAUE OF &
SAID BUILDIRG A DISTARCE OF @ 31 FELT T THEZ P3P OF BEGIRRIRG: THE
AVERAGE HEIGHT OF THIL EAST EMND OF THE WEST APARINENT IS 8.28 FEET.

PERMANENT TAX NUMBER: 14-33-309-0&2
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Leader's written agreement or applicable law. Bonm:hdlpa)'lhematofailmong:gempmmnmm the
manner provided under paragraph 2 hereof.

. Any amounty disbursed by Lender purspant to this paragraph 7. with interest thereon. shali become additionz]
indebtedness of Borrower secured by this Morigage. Undess Bormower and Lcnder agree &0 other termas of pavinent. soch
amounts shall be payable upon notice from Lender 10 Borrower reguesiing payrent theroef. and shall bear interess from the
date of disbursement at the ratec pavablc from time 20 time on owistanding principal under the Note uniess pavment of
interest at such rate wvould be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this parsgraph 7 shall require Lender 10 incur aay expensc or take
any action hercundes.

8. Inspection. Lender may make or cause 10 be made reasonabie entrics vpon and inspactions of the Propeitx. peovided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereies related 1o Leader™s
interest in the Property.

9. Condemuation. The proceeds of any award or claim for dxmages. direqt or cansecueniinal, in connection with any
condemnation or other taking of the Property. or part thercof, or far convevamnce in Meu of condemnation. are bereby assigned
and shali be paid 1o Lender.

In the cvent of 2 total taking of the Property. the procceds shall be apphied 1o the sums secoied br this Mosigage.
with the excess. if any. paid to Borrower. In the event of a paniial 1aking of ithe Propesty. wnless Borrowes and Lender
otherwise agree in writing. there shall be applied 1o the sums secored by this Mongage soch pmponion of the p.'u:neds
as is equal to that proportion which the amount of e sums secured by this Menigage immediziely psior 1o 1he date of
taking bears to the fair market vahse of the Property immedialciy prior 1o the daic of tzking. with the balance of the proceeds
paid to Borrower.

if the-Prop .ty is abandoned by Bormower. or if. after notice by Eender 10 Borrower that the condemnor offers to make
an award or sctthoa claim for damages. Borrower fails 10 respand o Lender within 30 davs after 1he dare such nofice s
maifed. Leader is -athorized to collect and apply the proceeds. 2! Lender’s option. o1her 1o restoration or repair of the
Propenty or to the si.ms secured by this Mortgage.

Unless Lender any Tomower otherwise agree in writing. any such application of proceeds 1o principal shall not exiend
or postpone the due du'e uf the monthly installmenis referred to in paragraphs i and 2 hersof or change the amount of
-7 such installments.

10. Borrower ot Relxa o) Extension of the 1ime for paymens or modificanon of amwrtization of the sams secured
by this Morigage granted by Loidd>r to any suocessor in interesl of Bormower shall net operate 2o selease. in any manner.
the liakility of the original Boircavs and Borrower's successors in inierest.  Lender shall not be required 1o commence
proceedings against such soocessor or_refuse 1o extend time for paymeni oF othcraise modify amortization of the sums
secured by this Morigage by reason f 2nv.demand made by the original Borrower 2nd Bormower’s suotessors in interest.

11. Forbearance by Leader Not <= ¥ aiver. Any forbearance by Lender in exercising any right or remedy hereundes. or
othcrwise afforded by applicable law. shall (at be a waiver of or preciode the exescise of any such right or remedy.
The procurement of insurance or the pavme at of taxes or other frens or charges by Lender shall not be a waiver of Lendet’s
right 1o accelerate the maturity of the indebiednr o secured by this Morigage.

12. Remedies Comulative. All remedies {worided in this Morigage are distinet and cumulative to aay other right o5
remedy under this Mortgage or afforded by Jaw or (Quity, and may be evercised concurrently. independently or successively.

3. Successors and Assigns Bonnd: Joint an’ Several Liability: Captions. The covenants and agreements herein
conlained shall bind. and the rights bereunder shall inul e to. the respective siccessors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hercof. All covinas and zgreemen:s of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigaze are for convenience oalv 2nd ame not o be used 1o
inlerpret or define the provisions hereof.

14.. Notice. Except for any notice required under apphv . law 10 be given in another manner. (2) any notice to

Borrowei provided for in this Morigage shall be given' by maiiir g »iach notice by cestified inail addressed to Bostower at
; the Property Address or at such other address as Borrower may d-sninale by notice 10 Lender as provided herein, and
; (b) any notice 1o Lender shall be given by cestified mail, return receizi squested. to Eender’s address stated hercin or 1o

such other address as Lender may designate by notice 1o Borrower ad p ovided hercin. Any notice provided for i this Q‘E
Mortgage shall be deemed 1o have been given to Borrower or Lender whiii given in the manner designated hercin. =

15. Uniforss Mortgage; Governing Law: Severadility. This form of mori age combines uniform covenants for national -

usc and non-uniform covenants with limited variations by jurisdiction 1o comtitutc 4 uniform secusity instrument covenng &2

real property. This Mortgage shall be governed by the law of the jurisdiction 74 _swhich the Propesty is located. In the €3

event that any provision or clause of this Morigage or the Note conflicts with appivyble law, such conflict shall not affect b

other provisions of this Mcrigage or the Note which can be given effect withow 1%ic zonflicting provision. ard to this (3

end the provisions of the 2Morigage and the Note arc declared to be severable. | Y
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and. of this Morigage at the time

of execution or afier recordation hereof.
17. T er of the Property; Assumption. If ali or any part of the Propesiy or an inteicst thzoin is sold or transferred
by Bomower hout Eender’s prior wrilien consent. exdudmg {2} the creation of a fien or ¢ xcum brance subordinare 1o
this Moctgage. (b) the creation of a purchase money security inierest for household appliances, 7§ < transfer by devi
descent or by operauon of law upon the death of a joint {enant or ytheprentoienricaschohd-nter . Che
rte—griyr Lender may. at Lender’™s opnon declare all the sums secured by tlic Morigage 1o b
immediately due and payablc. Lender shall have wzived such option 1o acceleraie if. prior (o the salé r Lransfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credir o such person
: is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shail be at such.vate as Lender
‘ shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17. and if Borrower’s sucoessor in
interest has executed a writicn assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate, Lender shali mail Borrower notice of acceferation in accordance with
paragraph 14 hereof. Such notice shall provide a2 perdod of not less than 30 days from the daie the notice is mailed within
“hlch Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior 1o the expiration of such period.

X o T e e o o A O B IR B SN E R N P B IR ST e sidence

Nox- U-.::Fonu CovENANTs. Borrower and Leader further covenant and agree as follows:

I8. Acceleration; Remedies. Except as provided in paragraph 7 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required to cure sach breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured; and {4) that filure o cure such breach oo or befoce the date specified in the police may reselt in
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The notice
shall forther inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding
the non-existence of a defanit or any other defense of Barrower to acceleration and foreciosure. §f the breack is pot cured on
or before the date specified In the notice, Lepder at Lender’s option may declare 21l of the sums secured by this Moifgage to be
immediately due and payable without further demand and may foreclose this Mactgage by jodicia) proceeding. Lender shall
be entitled to collect in such proceedizg all expenses of foreclosure. including. but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Boirower's Right to Rei te. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right 10 have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time

3
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ASSUMPTION RIPER TO MORTGAGE

DATED THE 97TH paY oF DECEHKER , 19 88 BETWEEN

LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
WILLIAM R. GURTIN AND KAY L. GURTIN, HUSBANDI AND WIFE

Notwithstanding anything to the coantrary contained in
the mortoage to which this Rider is attached, Lender amd
Borrower .agree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferee, only upon the express conditions as are
hereinafter sec forth.

i. Transferees completes and submits to Lender a
completed applicaticit for a lean in the amount of the then
outstanding principzl balance and Transferee gualifies for a
loan in that amcunt and rtherwise compliies with Lender's
loan criteria.

2. “he Lender may ir i1ts sole discreticn assess to the
Transferee a fee in the amcunt of not more than 3% of the
outstanding principal balance ©f the lcan for and in
consideration of allowing Transfervee to assune Borrewer’s
loan.
3. Notwithstanding the foreqoina. the Transferee and
the property must qualify for a lcan pursuant to iLender's
standard underwriting criteria befere 7Tender shall be
obligated to permit assumption of the abure described lcan.

All of the other terms of the above cdescribed note and
mortgage will remain in full force and effeci.

IN WITN WHEREOF Borrower has executed tiiis Rider the

DECEMBER |, 19 88 .

GURT LN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST EATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this ?TH day of DECEMBER . and is incorporaied into 2od shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the “Securily Iastru-
ment"") of the same date given by the undersigned (the **Borrower™") 1o secuic Borrower’s Noieio

L CRAGIN FEDERAL BANK FOR SAVINGS. _ . ittt
the “*‘Lende;™").of the same date (the “*Noie™") aad covering ihe pro v described in the Secuniy Insirument and
(the “Lender o8 . BCE0E Ahn  AUEADE, “CHICAG0Y FLLINOTS 60614 . . ...

Modificatioos. In addition to the covenanis and agreements made in ihe Security Instrumeni, Borrower znd
Lender further covraant and agree as follows:
A. INTEREST RATE£ AND MONTHLY PAYMENT CHANGES

The Note has an */(-itial Interest Rate™ of . 8. D807The Noie interest raic may be increased or decreased on ike
1ST day of the mzitk, »=ginning on JANUARY 01 90. . and on that day of ihe month every

months thereafter.

Changes in the interest rile ire governed by changesin an interest s2ic index called the *“Index” . The Index is the:
{Check one box 10 indicate Index.]

(1) O= “*Contraci Inteicst Rare, Purchase of Previously Occupied Homes, Naitional Average for all Major

Types of Lenders” aubiishcd by th F.d~val Home Loan Baak Board
XX SEVENTH DISTARSILTY COST OF FUNDS,

{Check one box to indicale whether there is cny mavi.wum Yol on chorpes in: The inletest rote on cack Charpr Deies 1f £o box I checled tbere will
be ro maxirmum limil on changes. ]

(1) )& There is no maximum limit on chingesin the iniecrest sate ai any Change Daie.

(23 T} The interest ratz cannct be changea *.-more thand . 172 perceniage poinis 2i any Change Daie.

1f the interest rate changes. the amouni of Borrcwer = monihly payments will change as provided ia the Noie. in-
creases in the interest rate will result in higher pavment's. D creases in the interest raie will resuli in lower peyments.
B. LOAN CHARGES

it could be that the loan secured by the Security Insirimir: is subjaci i0 a law which seis maximnum foan charges
and that law is interpreied so that the interest or other loan clarges collecied or 0 be collecied in connection with ihe
loan would exceed permitied limizs. If this is the case, then: {(A)any snch loan charge shall be reduced br the 2mount
necessary 10 reduce the charge io the permitied limit: and (B} 2ny sars 2ircady collecied from Borrowner which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos» <o make 1his sefund by reducing e princpal
owed under the Note or by making a direc? payment 10 Berrower.
C. PRIOR LIENS

If Lender determines that all or any pant of the sums secured by this Seuriy Instrument aic subjoct 10 2 ben
which has prierity over this Security Instrument, Leader may send Borrower 2 awiier idenitiving ihat licn. Bossower
shall prompily act with regard 1o that licn as provided in paragraph 4 of 1he Seov sy Insirument or shal! promply
securc an agreement in a form satisfactory 10 Lender subordinating thar fien 10 1% is Secorily Instroment.
D. TRANSFER OF THE PROPERTY

If there is 2 transfer of the Properiy subjeci 1o paragraph 17 of 1he Sccunity Instsumei, Lender may reguize (1)
an increase in the current Note inierest rate, or (2) an increase in (or ramoval of) the limit o the amoun! of 2ny onein-
terest rate change (if there is a limit), or (3) 2 change in the Base Index figure. or 2] of these, 25 7 orudition of Lender™s
waiving the option 10 accelerate provided in paragraph 17. .

By signing this, Borrower agrees to all of the above.

the lender will not vreduce the interest

rate below 8.500% floor rate nor exceed 13,5004 cedling rate.

howaver,

THICT 068
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of the stated indax,
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