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THIS MOURTGAGE (“Secumy Instrumcnl“) isgiven on ..o JJanuary....
19839...... Thenurrgagoris .. CARL "NOLTE.. 8. BACHELQR e ettt

("Borrowu ) This Sccumy Instrumcm is glven lo

GreatAmerizan, F,{q ara.l Savln ang. Lnan.As.s.Qma crvveennnsny Which is orgamzcd and cxmmg
under the laws of ... ST ATES..O HM.ERI CA A0 WHOSE AULFESS 1S +vverenorseemsmmessesrecsseessessremmasmessessseses
1007 Lake. Sireet. .. O AV Parkx TIGIS. BOF00.... oo ocserssecsessnesssnssspesssssaesserssessssrasnenes (“Lender™).
Borrower owes Lender thi: p'mcxpal sumaf .. For'ty Ei ht Thousand ..... Aand. . nolJ80. . e e
" Dollurs (U.5.5......8¢R00 00 ... }. This debi is evidenced by Borrower's note

datcd lhe same date as tl’us Se( ar’ ty Inslr%ment (“No:c"),}ufllclzénété\étdes for monthiy paymems with the full debt, if not

paid earlier, due and payable on./ ... .. This Security Instrument
secures to Lender: {(a) the repaymeni of the debt evidenced by the Nolte, wnh mlercsl and all renewals, extensions and

modifications; (b) the payment of all ~2ae: sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforinancanf Borrower's covenants and agreements under his Securily Instrument and
the Note. For this purpose, Borrower does nere »y mortgage, grant and convey to Lender the foliowing described property
located in .oevnicininiiicvcrvonscririnieciesiinn Yo} ) OSSO P TR County, [llinois:

LEGAL DESCRIPTI ON ATTACHED HERETU PZTASE INITIAL WHERE (X) INDICATED

"Unit 504 as delineated on the Survey of the following described Parcel of Real
Bstate: -

Lots 9 and 10 in Block 15 in Railroad Addition to Town of Harlem in the South
Fast 1/46 of Section 12, Township 39 North, Pange 12 East of the Third Principal

Meridian, in €Cook Coumty, Illanois; and

which survey is attached as Exhibit "A" to the Leaclizration made by
Mavwood-Proviso State Bank, as Trustee, under Trust FNunber 014, recorded in the
affice of the Recorder of Deeds, Cook County, Illinois, 2s Document 23063598
together with its 3.082 undivided percentage interest 3ju the Common Elements as

set forth in said Declaratiom,

Grantor also hereby grants to Grantee, its successors and assigns, as rights and
casements appurtenant to the abaove-described real estate, the ~ights and
easements for the benefit of said property set forth in the Declaration made by
Maywood~Proviso State Bank, as Trustee, recorded in the Office of the Recorder of
Deeds, Cook County, Illinnis, as Dacument 23063598 and Grantor rezeives te
itself, its successors and assigns, the rights and easements set folth in said
Declaration for the benefit of the remaining property described thereip; in Cecok

County, Iilinois.

Mortgagor also hereby grants to llurtgagee, irs Successors and Assigns, as
rights and easements appurtenant to the above described Real Estate, the
rights and easements for the benefic of =zaid property set forch in the

aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditioens,
covenants and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length herein.

EYSbv2oes

PERMANENT INDEX NUMBER: 15-12-419-020-1021 VOLUME: 163
x CGRJ - X X

C. R. N.

THIS SECURITY INSTRUMENT combines UAform cavenanis Tof nalional Tse aid Aon-UMIoTiT CoVENants with o

limited variations by jurisdiction to constitute a uniform security instrument covering reaf property.
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (w) the default; (b} the action required to cure the
default; (c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and {d} that failure to cure the default on or before the date specified in the natice may resuit in aceelerstion of the sums
secured by this Security Instrument, fareclosure by judicinl proceeding and sale of the Property. The aotice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-
existence of a default or any other defense of Borrower to acceleration and forectosure, 1 the default is notr cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding,
Lender shalt be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property und at uny tnne
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o puyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premivmes on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Wairor of Homestead, Borrower waives all right of homestead exemption in the Properly.

23. Riders tr this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covepipts and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check ap;ific.ble box(es)}

Adjustable Rate Flider Condominium Rider i 2-4 Family Rider
[ Graduated Payment/nider (] Planned Unit Development Rider

[] Other{s) [specify]

By SIGNING BgLow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Porrower and recorded with it.

Cod R Jothe

R A S A X O {Senl)
CARE“R:*ROCTE *80RRDUEF s
Pesecacrr et eer st bante s ey SEAL&
“BOéROWE ................................................................................... _B(();Srl.’;li%
[Space Below This Line or Acknowledgmeni] —
™ ~ [ Lty ,t“‘
oL Eof A
I: J: ” _f,' e z j e
B AT ATy .
i ‘ ;’ ' * ﬁi“ :'3’).‘.’,.:‘ f?‘:#
R F 3%‘5. !'.'aul w’ t\‘"‘i
staTEoF ... Illineis . . ... .. .. ..
} 85
COUNTYOF ... Goek .. ............ ......
1,...the undersigned .. ... ... .. ... . @ Notary Public in and for said county and state, do hereby certify that

o CARL- R NOLTE A BACHELDR: -« oo v vt vt e . personally appeared

before me and is {(are) known or proved to me io be the personds) whc&. peing informed of the conents of the foregeing instrument,
have executed same, and acknowledged said instrumentto be ... .. 0. L Tree and voluntary act and deed and that
(his, her, their}

e executed said instrument Tor the purposes and uses therein sei forth.
{he, she, they)

Witness my hand and official seal this................. loth ... davof.......... J anua:;'}' ............. 19, 89,
My Commissio§ ExppgmF|IClAL SEAL "
MARIA A, CRISTIANO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/13/92
This instrument was Prepared By, . o e e
4477y
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Iastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of vettle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is unt aorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende. aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-4f (he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Yo’ Peleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-Uperate to rejease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/-tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borraower or Borrower!s sucecessors in interest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thueie Cise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer’s covenants and agrzements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {s c.-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the (errasof this Security Instrument; (b) is nol personally obligated 1o pay
the sums secured by this Security Instrument; ana (¢ agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accomnmodations with rezard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, 1f the loun secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any zuriz already callected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to'miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund {ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expi‘ativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrament and may invoke any remedies
permiticd by paragraph [9. If Lender exercises this option, Lender shall take the steps soecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument'shali‘'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiew to Lander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic’ to Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender vianir given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law.ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security [nstriiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeinunr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruiment and the
Note arz declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propenty or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower s not a patural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if sxervise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (¢} pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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CONDOMINIUM RIDER

This condominium rider is made this 9TH day of JANUARY 19 89

and is incorporated into and shall be deemed to amend and supplcment a Mortgage
Deed of Trust or Deed to Secure Debt (herein "Security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower'") to secure
Borrower's Note to GREATAMERTICAN FEDERAL SAVINGS AND LOAN ASSOCILATION

{herein "Lender'") aud covering tne Property described in the security instrument
and located at 7320 W. DIXON #504 - FOREST PARK, IL. 60130

(Property Address}
The Property comprilses a unit in, together with an undivided interest in the
common elements of, a condominium project known as BELVIDERE CONDOMINIUMS
{Name of Condominium Project)
(herein '"Condominium Project').

Condominium Covenants. In addition to the covenants and agreements made
in the sécurity instrument, Borrower and Lender further covenant and agree as
follows:

A.  Aggessments. Borrower shall promptly pay, when due, all assessments
imposed by(the Owners Asscciation or other governing body of the Condominium
Project (hersir "Owners Assoclation') pursuant to the provisions of the
declaration, uUv-laws, code of regulations or other consitituent document of the
Condominium Proiert.

B. Hazard Inusurance. So long as the Owners Association maintains a
"master'" or "blanke. ! policy on the Condominium Project which provides insurance
coverage against fire, hazards included within the term "extended coverage,' and
such other Hazards as leni’er may require and in such amounts and for such periods
as Lender may requilre, taen:

(1) Lender waivis the provision in Uniferm Covenant 2 for the monthly
nayment to Lender of ome-—twslfih of the premium installments for hazard insurance
on the Property;

(i1) Borrower's abligac:ton under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property is-deemed satisfied; and
(111) the provisions in Upiform Covenant 5 regarding application of

hazard insurance proceeds shall be slipevseded by any provisions of the declaration,

by-laws, code of regulations or other gonstituent document of the Condominium
Project or of applicable lqw to the extci” necessary to avoid a conflict between
such provisions and the provisions of Unifuri Covenant 5. For any period of time
during which such hazard insurance coverage Psinot maintained, the immediately
preceding sentence shall be deemed to have nc force or effect. Borrower shall
give Lender prompt notice of any lapse in such'nazaxrd Insurance coverage.

In the event of a distribution of hazard ilisurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any such proceeds payable to Boiryowers are hereby assigned
and shall be paid to Lender for application to the suws srcured by the securicty
ingtrument, with the excess, if any, paid to Borrower,

C. Lender's Prior Consent. Borrower shall not, excent after notice to
Lender and with Lender's prior written consent, partition or subdivide the
Property or consent to:

(i) the abandonment or termanation of the Condominium 7roject, except
for abandonment or termination provided by law in the case of sulstlantial
destruction by fire or other casualty or in the case of a taking oy =zondemnation
or eminent domain;

(111) any material amendment to the declaration, by-laws ot Zode of
regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentape interests of the unit owners in the Condominium Project; or

(111) the effectuation of any decision by the Owners Associlation ta
terminate professional management and assume self-management of the Cundomind
D. Remedies. If Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Uniform Covenant 7.

In Witness Whereof, Borrower has excuted this Condominium Rider.

(ed R Dstte

LQY0ER

t

Borrower (ARL R. NOLTE

Borrower



. : mUNl@ FF@ t&:e f pa P rtain riortgage dated
JANUARY 9, 1989 béit niGrdat (~ ra and! Loan Association and

CARL R. NOLTE, A BACHELOR
The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by che mortgagor with respect to any obligation of the mortgager
under the provigions of the Condominium Property Act of the State of Illincis (the "Condominium
Property Act'), the Declaration of Condominium Ownership of BELVIDERE CONDOMINIUMS
{the "Declaration'}, the Rules and Regulations

adopted by the Board of Mangers (the '""Rules and Regulations'), or the By-laws of any corporatior
created to facilitate the administration and operation of BELVIDERE CONDOMINIUM ASSOCIATION

(the "By-Laws'). The mortgagor shall not, except
with the prior written consent of the mortgagee {a) institute any action or proceeding for
particion of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in rhe enforcement of any provision of che
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to crepair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote of the owners of units
is required, the morcgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the wmortgagee. It shall constitute a default under this
mortgage entitlZug the moTtgagee at its option to accelerate the entira unpaid balance of the
indebtedness sec:ced hereby if the Board of Managers or any association of unit owners caused
tc be incoorporated by the Board of Managers pursuant to the Declaration {the "Owners'
Assocliation") fails or refuses to maintain in full force and effect a policy or policies of
fire insurance, with eitended coverage vandalism and malicious atschief endorsemsents, for the
full insurable replaceient value of the common elements, and having fira or contingent or
conditional endorsemencs Covering the replacement value of the units to provide for restora-
tion therecf to epmantable ¢rndition in the event of damage. Such policy or policies shall be
written in the name of, ancd {ne proceeds thereof shall- be payable to, the members of the Board
of Managers, as Trustees for each of the unit owners in the percentages eatablished in the
Declaration, and to the respecriys morcgagees of the unit owners, as their interest may appear.
Said policy or policies shall provida for separate protection for each unit and its atctached,
built-in or installed fixtures and equipment teo the full insurable replacement value thereof,
and with a separate loss payable endrciement in favor of the mortgagee or the mortgagees of
each unit, Such policy or policies stsll permit the waiver of subrogation and shall provide
that the insurance company or compaines '71l look to the Board of Managers, the Owners'
Association, or any unit owner for the répovery of any loss under said pelicy or policies.
Such policy or policies shall not be cancell4ble excapt aftar ten {10) days written notice
to the mortgagee and a copy or a duplicate cf such policy or policies shall be deposited with
the mortgagee with evidence of the payment or primiume and with reneval policies to be

depogited with the mortgagee not later than ten (1) days prioy to the expiration of exiating
policies. Io the event that the policy or policies of insurance maintained by the Board of
Managers, or the Owners' Association, insures the ».r.Zaged premises only on a contingent or
conditional basis which requires the individual unit cuomer to provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagee an-original policy of fire insurance
with extended coverage, vandalism and malicious mischlef encorsements for the full insurable

replacement value of the mortgaged premises to the satisfacrinm of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event tte Aoard of Managers, or the Owner'
Association, or the mortgagor fails or refuses to provide insuvcatce coverage a3 above provided,
the morcgagee at its election may take out fire insurance with ‘ertc¢nded coverage, vandalism
and malicious mimchief endorsements, covering the mortgaged premin(s for its benefit as
mortgagee and may add the premium thersfore to the unpaid balance ci the indebtedneas secured
hereby. In the event that the Board of Managers, or the Owners' Assccia:ion, does furnish
{nsurance on the entire building and the mortgaged premises as above spersiled and 4in the

event of damage to or destruction of the building or any part thereof oil of the mortgaged
premiges the mortgagee shall, 1f the proceeds of insurance collectible by tie Board of Managers,
or the Owners' Association, are sufficient to repair or restore the building, permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed L7 the Board

of Managers, or the Owners' Associatiom, for the purpose of rTepairing and restoring the damage

to the buillding.

as the same become due and paysble all payments to the

- Pos T mron
-

The mortgagor shall promptly pay

maintenance and reserve tunds and all assegsmenrs ab'requridu Oy Vo Teiimiaticn ST Ly

or any resoclutions adopted pursuant to either thereof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event rhat the mertgagor fails to
make such payments aB the same become due and payable, the mOTtgages may form time to rime

at its option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promissory note; provided, however,
that the failure of the mortgagor to make any such payment to the maintenance fund or to (I
exhibit such receipts shall, at the election of the mortgsgee, constitute a breach of ~
covenant under this mortgage entitling the mortgagee to accelerate the indebtedness securedas
hereby. The mortgagor shall fully and faithfully kaep and perform each and every covenant
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the pa

of the mortgagor to be kept and performed, and in the event of the failure of the mortgago

so to do within a period of thirty (30) days after notice from either the Board of Hanaget%f:
or the Owners' Association or from the mortgagee, or in the case of any such default which

{continued next page)
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e prompeLly after’s to T tenfdy the-vame with due

maretgagor failes to proc
diligence, thea in any such case, the mortgagee may from time to time at its optlon, but

without any obligation so to do,cure or remedy any such default of the mortgagor (the
mottgagor hereby authoriziang the mortgagee to eatar upan the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
!{ncluding reasocable counsel fees, ahall be added to the debt aecured hereby, shall become
due and paysble and shall bear interest until repaid at the rate provided in the note
secured hereby; provided however, that the fallure of the mortgagor to keep or perfomm

any such covenant, agreemeat or provision for thirty (30) daye after any such nocice shall,
ac the electzion of the mortgagee, ccustitute a breach of covenent under this morcgage
entitling the mortgagee to accelerate the indebtednesa secured hereby.

To the extent that the printed portioan of this mortgage conflicts with the provieious

contained in the Rider, the provisions of this Rider shall prevail.
¥otices may be malled to GREATAMFRICAN FEDERAL SAVIRGS AND LOAN ASSCCIAITON at 1001 Lake Street

Qak Park, Illinois 60301,

X CE¢Q/(/ X
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DIUSTABLE PAYMENT RIDER 3
ames b. O0'Malley

GreatAmerican Fed.
1001 Lake Street F!an@ :l\ALn ( ;QP¥ _ Loan # 0710554310
THIS ARJUSTAB IDAR isfm thi€ .\ . NeAl: T Jddnuary .. .

19 89 .,and is incorporated into and shall be demmed to amend and supplement the Morigage, Deed of Trust. or
Deed 1o Secure Debt (the "Security instrument”) of the same date given by the undersigned (the "Borrower™} to
secure Borrowers Adjustable Payment Note (the "Note™) 1o GrestAmerican Federal Savings & Loun Association
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

7320 .W.. DIXON #504.. . ... .. ... .. FOREST .PARK,.IL 60130, .. .. ... .. .. ... .. .. ......
(Property Address)
RIDER ATTACHED TO MORTGAGE FOR | RECORDI NG
This Note Contains Pravisions Allowing For Changes In The interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Couid Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree us fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
This Note provees [or an initial rate of . 9.750 %, Sections 2,3, 4,5 and 6 of the Note provide for changes in the

interest rate und the monthly payments, as follows:
2. INTERES YT

(A) Interes? Orvad

Interest will bechmged on that part of principui which has not been paid. Interest will be charged beginning on the
dute of this Note ard =drdinuing until the [ull amount of principal hus been puid.

Beginning on the dats o4 10is Note, 1 will owe interest ata year rate of . 9+750 % The rate of interest I will owe
will change on the first day o1 rae monthof .. .February .. ... ............ . 19. .90 and on that day every
.SIXTH .... month thercaf1z:. Each date on which the rate of interest could change is called an “Interest Change
Date” The new rate of interest wili bzeome effective on each Interest Change Date.

{B) The Index
Beginning with the first Change Datc, my interest rute will be based on an Index. The"Index"isthe ............

Federal Home.Loan. Bank .7th.District.3 month moving. average .cost. of. funds.. ., as made available by

.Federal .Home. Loan Bank.of. Chicage ™ ... ... .. .........The most recent Index figure available
us of the date 45 days before each Change Dateis Zalled the "Current Index.”

If the Index is no longer available, the Nate Hloldsrwill choose a new index which is based upon comparable
information. The Note Holder will give me notice of 1His cavice.

The most recently available Index figure as of the datis 30 but not more than 45 dhuys before each Interest Change
Date is called the “Current Index.”

{C) Calculation of Interest Rate Changes TWO AND

Before each Interest Change Date, the Note Holder will caleuialesny new interest rate by adding. . . 750/ 1000THS

percentage points {. ... 2.750 . %) to the Current Index. This ameunt will be my new rate of interest until

the next Interest Change Date,

(D) Interest After Default
The rate of interest required by this Section 2 is the rate 1 will owe both beiorZ and after my default described
in Section 9(A) below.

{E) Limits on Interest Rate Changes

The interest rate I am required to pay at the lirst Chunge Date will not be greater than ... 11,66 . % or less
than .. .7 ,660. . . - %. Therenlter, my interest rate will never be increased or decreased onany zingle Change Date
by more than two percentage points (2.0%) from thu rate of inlerest 1 have been paying for the preceding . SIX- . - -
months, My interest rate will never be greater thun .. .13, 760 - %. The interest rate limits of thiz Suction 2(E) wil
not apply if I exercise my Conversion Option under Section 6 of this Note. , or less thap/.300..... %.

{F) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will owe the amount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes again.

(G) Notice of Chanpes

The Note Holder will deliver or meil to me a notice of any changes in miy adjustable interest rate and the
amount of my monthly payment before the effective date of uny change. The notice will include information
required by law to be given mie and also the title and telephone number of a person who will answer any question

[ may have regarding the notice.
3. CALCULATION OF AMOUNTS OWED EACH MONTE

“The Note Holder will caleulate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment that would be sufficient o repay the unpaid principal balance of the loan at the rate of interest |
am reguired 1o pay by Sections 2(A) and 2{C) above in substantizily equal monthly paymenis over an amortization
period of thirty (30) years from the date of this note. The balunce of the indebtedness, if not sooner paid, shall be due
and payable on . .Febpuary - - 1 20. 29 .. whichis called the "maturity date”. My first Full Monthly Amouni is
). Before each Interest Change Date, the Note Holder will

U.S.  Hundred. TweTve.and. - - . .- (5. 412.40
calcu]gﬁrma‘lew Full Monthly Amount which | wi\Fc’:we cach month beginning on the (irst monthly payment date

after the Interest Change Date.

a1102-10/87 NEG AM
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jeable 60:doy mandatory delivery gommitaents, pl e pereentage poing 0, 376,
I (his required net yielll ¢ I'N?’ @ i uI‘ use | ‘LA) cablu L'tllnp!l' ot available. the Noue Holder
will determine my int T ) ni cotpinhiiNes miki

(C) New Payment Amount and Effective Date

If 1 choose o exereise the Conversion Option, the Note Holder witl determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Dagwe in
full o the maturity date nt my new fixed interest rate in substantially equtl payments. The resule of this caleu-
fation will be the new amount of my monthly payment. Bepinning with my {irst monthic pavesend alter the
Conversion Date. 1 will pay the new amount as my monthiy pavment untl the maturiny date,

B. CHHARGES: LIENS

Lniform Covenant 4 of the Security Instrument is amended 1o sead as Tollows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and imposionons atiiib-
utable to the Properiy which may attain a priority over this Sceurity Instrument, and leasehold payneris or gound
rents, if any, in the nuinner provided under paragraph 2 hercof or il not paid in such manner, by Borrower making
payment, when due, direetly 10 the payee thereof, Borrower shall promptly furnish to Lender all notices of amounis
due under this paragraph. and in the event Borrower shall make paviment directly, Borrower shall proormly turpish o
Lender receipts evidencing such payments, Borrower shall promprly discharge any fien which has prierisy over this
Seceurity Instrument: provided, that Borrower shall not be required to dischuarge any such ficn so long as Boryoser: 1)
shaltagree in writing to the payment of the obligation secured by such Henin g manner aceeptable o Lender: iy shadl
in good fuith contest such lien by, or defend against enforcement of such lien in, Jegal procecdings which o the apine
ion of Lended wperate to prevent the enforcement of the lien or Tarfeiture of the Property or any part thereof: orwe
shall securd e the holder of such lien an agreement in o form sanisfaciory to Lender subordinating such heot to this
Security Instrednent,

H Lender déiermines that i) or any pary of the Property is subject toa lien which may attain a priovits oser 1his
Seeurity Instrumens, Lender shall send Borrower notice identifving such tien. Borrower shath <atisiv such Ben oriake
ane or more of the actons set forth above within ten dayvs of the giving of nonee.

C. NOTICE

Uniform Covenant 14 ofabe Security Instrument is amended to reid as Tollkows:

14, Notice. Except Tor ai notice required under appheable law 1o be given inanotlier manner. Goion notice 1o
Borrower provided for in this SeCue et nstrument shadl be given by delivering it or by omailing #0 b st class mail
addressed to Borrower ot the Propecty Address or at such other address as Borrower may designate by notiee o
Lender as provided herein. and ib) anyZionee 1o Lender shall be given by Tiest class maib o Lender™s address stated
herein or to such other address as Lender_may designate by notice 1o Borrower as provided herein. Sy notiee
provided for in this Security Tnstrument shil Be deemed to have been given o Borrower or Lender when viven inthe
mamner designated herein,

D. UNIFORM MORTGAGE: GOVERNING LAY TSEVERABILYTY

Uniform Covenant 13 of the Sceurity Instrument igiimendued 1o read as Tollows:

15, Uniform Mertgape: Governing Law: Severabiity. This form of Sccurity Instrument combines umiform cove
nants for national use and non-uniform covenants with nmited vitnadons by urisdiction o consttute o umform

security instrument covering real property. This Security fasiroment shall be poverned by Federad Taw amd ohe Law of
the jurisdiction in which the Property is located. In the evenszaziany provision or cliuse of this Seeurin Tostrument
or the Note conflicts with applicable law, such conflict shall not ofie21 other provisions of this Security Instrument or
the Note which can be given ¢ifeet without the conllicting providion, and 1o this ond the provisions of (fus Security
Instrument and the Note are declared to be severable.

E, TRANSFER OF THE PROPERTY: ASSUMPTION

Unifarm Covenant 17 of the Sccurity Instrument is aomended o read as FOlews:

17. Transfer of the Property: Assumption. If ull or any part of the Propersyaoan interest therein is sold oF trans-
ferred by Borrower without Lender's prior written consent, excluding (0 the erdatizn of o ien or encembranee subor-
dinate to this Sccurity Instrument which does not rebiated toa transler of rights of Gecunaney i the propern tb the
creation of a purchase money seeority interest for househobd applinnees, (oramransfor av devise, deseent or by operi-
tion of law upon the death of o joint tenanc or e the grant of any leaschold interest ot ihressears or fess not cantain-
ing it oplion to purchase, Lender may, at Lender's option. declare all the sums secured bayvithis Security Instroment 1o
be immediantety due and payable,

ITa Lender exercises such option to aceclerate, Lender shalt mail Borrower notice of acceldrodion in accardance
with paragraph 14 hereof. Such notice shall provide a period of not fess than M days from chie ditte Grenotice is mathed
within which Borrower may put the sums declared doe. 1 Borrower fails 1o pay such sums prior to g ospuration of
such period, Lender may, without further notice or demiand on Borrawes, invoke any remedies perminiod by e
wraph 18 hereof.

Lender may consent ot sale or transfer if: (1) Borrower causes o be submited 1o Lender informition reqguired
by Lender 1o evaluate the transferee as il a new loap were being made w the fransferee: (23 Lender reasonably
determines that Lenders secarity will not be impaired and that the rish of o breach of any covenant or agreement in
this Security Instrument is acceptahle: L interest will be payable on the sams secured by this Security Instrament ot a
ritte wecepiable (o Lender: 14) changes in the terms of the Note and this Security Instrument required by Donder are
miade. including, for example, periodic adjustment in the imterest rate, o differens final pavmenn date Tor the loan. and
addition of unpaid interest to principal: and (3) the transferee signs an assumption agreement that is aceeptable 1o
Lender and that abligates the trimsferee 1o keep all the promises and agreemuoenis made inthe Naote and in this Securiny
Instrument, as modified if reguired by Lender. To the extent permitted by applicabbe liw, Lender also may chirge o
reasonable fee as a condition to Lender's consent to any sale or transfer,

Barrower will continue to be ohligated under the Note and this Security Instrument untess Lender releases Bor-
rower in writing.

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 ("Borrower’s Right 10 Reinstate™) is amended 1o read as follows:

19. Borrower's Right to Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this Sccurity
Instrument, Borrower shall have the right (o have any proceedings begun by Lender to enforee this Security Instru-
ment discontinued only il applicable law so provides. Any right to reinstite shall be exercised in the manner required
by such law.




