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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument') is given on e danpary 12th e
1989..... Theinugagoris ... JERZY KUSMIERZ AND HALINA KUSMIERZ.. .HIS.WIEE...
et e it amss s o ssenesnenn o (U BOrTOWer™). This Security Insirument 15 2iven 10 cveviininicans
e BLINOTS aRTGAGE CORPORATION ., , which is organized and existing
under the laws of ... Jhasstate. . of ILiingis , and Whose 20dIESS IS vvveveerereireeeiirereserrisenneeseaeeriinensseies

“Lender™).

e 300 West. laks Strest..Suite. 11l Raselle . . JL.60 T2 ..o
***ETGHTY EIGHT, THOUSAND, AND NO/IOOTHSAXIkkxxiaswy,

Borrower owes Lender ths prircipal sum of
vvervee v receienenens Dollars (ULS. 5. 88.Q00.00........... ). This debt is evidenced by Borrower’s note
s, with the full debt, if not

dated the same date as this Security Instrument {*Note’"), whigh provides for monthly payment

paid earlier, due and payable on.li..., ]g‘eruary%i,fgi% .................... JFR This Security Instrument
secures to Lender: (a) the repaymer: of Lhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all =077 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancsf Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Joes(nere>y mortgage, grant and convey (o Lender the {ollowing described property
JOCRIEA IT corrressreresesmsnsssssessessssessssssensssssessosiimser e en B vt rsasensesmnemer s s sreensennss COUNLY, Iinois:

Lot 33 in Ernst Stocks Northwes’ -Addition to Chicago, a Subdivision of
the East 5 acres of Lot 12 in Davlin-Kelly and Corrolls Subdivision of
the Northwest % of Section 26, Townshiip 40 North, Range 13, East of the

Third Principal Meridian, in Cook Cuuiity, Illinois.

Permanent Index No. 13-26-126-014

888V 2068

which has the address of ....c..c.... 225 Nt BNEES .1 vecrtersnsrraccsressisiasensssarsssesssen + eereseareeeenr . o oT- T T TP .
{Street) [City)
IMlinois .....o.s civrnseeenrinsin BLE s (“Properly Address");

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

lmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYATEME AND FORMS

CHICAGO, IL
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If Lender required morigage insurance as a condition of making the loan secured by rhis Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in eflect until such time as the requirement for the
insurance terminailes in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial faking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: () the 10tal amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award <rcettle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderds av\horized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums sccuresd bv this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date' ol the monthly payments referred ta in paragraphs 1and 2 ar change the amount of such payments,

10. Borrowe:” Nut-Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization »f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nol opérate to release the liability of the original Borrower or Borrower's successars in interest
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ansrtization of the sums secured by this Security Instrument by reason of any demand nmude
by the original Borrower or Borrower’s tuccessors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<xs reise of any right or remedy.

11. Successors and Assigns Beund; Toint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben/:fit t))¢ successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreaments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is ro-signing this Security Instrument only ta mortgage, grant and convey
that Borrower’s interest in the Property under the'terrns of this Security Insirument; (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and“(7Lagrees thal Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Sccurity Instrument is subject 1o o law which sets maximum Joan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limils, then: (a2} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any’sums already collected frum Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose #0 vnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun« reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13, Legislation Affecting Lender's Riglits. If enactment or exriravion of applicable liows has the effect of
rendering any provision of the Note or this Security Insirument vnenflorceabie according 10 its 1erms, Lender, af its option,
may require immediate payment in full of all sums secured by this Security Listzument and may invoke any remedies
permitted by paragraph I9. If Lender exercises this option, Lender shall take the Stepsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided fors in (his Security Instrumer’t sRaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @otice shall be direcied to the
Properly Address or any other address Borrower designates by notice to Lender. Any nctice 10 Lender shall be ghven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender/ahen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Gy’ and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securn Fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrungien) or the Nore
which can be given effect without the conflicting provision. To this end the provisions of (his Security Insieument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withount Lender's prior wriiten consent, Lender may, at ils option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower native of acceleratton. The notice shall provide o perieond
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrumenlt. IT Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke s
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: (1) S duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) ttkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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THIS 1-4 FAMILY RIDER is made this 12E8Pday of ... Ja0Vary . . ... ... ... L1989
and is incorporaled into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the “*Security Instrument™) of the same date given by the undersigned (the “Borower™) 1o secure Borrower™s Nate 1o

................... ILLINGIS. MORTGAGE . CORPORATION. .. ............................... (the “Lender™)

of the same date und covering the propenty described in the Security Instrument and locared al:

{Propeny Address)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a chunge in the
use of the Property or ils zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propery.

B. SUBORDEYATE LIENS. Except as permitted by federal faw, Bomower shall not allow any lien inferior to the
Sccurity Instrumcnt *0 be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS {FMSURANCE. Borrower shall maintain insurance against rent loss in addition to the ather hazards
for which insurance is.rcozired by Uniform Covenant 5.

D. “BORROWER'S RiLuT TO REINSTATE” DELETED. Uniform Covenant 1§ is deieted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ir cunncclion with leases of the Properiy. Upon the assignment, Lender shall have the
right to modify, extend or terminatsine exisling lcases and to exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *“‘lease’’ shij) mean “'sublease’” if the Securily Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrmwer unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender cor Lunder's agents to collect the rents and revenues and hereby direcis each
tenanl of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and rcvenues ol the Property as trustec for the bendfit ofLender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addineszl-security only.

If Leader gives notice of breach to Borrowes: (i} gl rente-zceeived by Barrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secur:d by the Seccurity Instrument; (ii} Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) exzb-wnant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wrilten demand to theeaant.

Borrower has not cxccuted any prior assignment of the rents‘apd has not and will not perform any act thal would
prevent Lender {rom exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain’ the Property before or afler giving notice of
breach to Bosrower. However, Lender or a judicially appointed receiver /may do so at any lime there is a breach. Any
application of rents shall nal cure or waive any defaull or invalidate any othel nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any roie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any uf'the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained [n th's {-4 Family Rider.

......... (Seal)
-Botrowor

MULTISTATE -4 FAMILY RIDER — Farmis Mae/Fraddie Mac Unlorm Instrement Form 3170 1/85
43508 [8/28)
SAF Systems and Forma, ine.
Chicagn, IL 80801
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of oo SANNALY ey
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given % the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to...dLLINOIS MORTGAGE CORPORATION . ...

{the “Lender™) of the same date and covering the property described in

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOH-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agrecments made in the Security Instrument, Borrower
and Lender fvither covenant and agree as follows:
A. INTEREST P2TE AND MONTHLY PAYMENT CHANGES o,
The Note provides for n initial interest rate of ....9.,.00.....%. The Note provides for changes in the interest rate and'the

-
-

monthly payments, as (oilows; T
4. INTEREST RAVE-A’s7) MONTHLY PAYMENT CHANGES I

(A ) Change Dates e

The interest rate | will puy ‘nay change on the first day of
every 12th month thereafter.. Zach date on which my interest rate could change is called a “Change Date.”

({B) The Index

Beginning with the first Change fsaiec, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury socurities adjusted 10 a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent badex figurc available as of the date 45 days before cach Change Dale is called
the “Current Index.”

If the Index is no longer available, the Ncie !Hcider will choose a new index which is based upon comparable
information. The Note Holder will give me notice =5this chaice.

(C) Calculation of Changes

Before cach Change Date, the Note Heolder wiil caculate my ncw interest rate by adding

percentage points (300%) to 7ne Current Index. The Note Helder will then round the

result of this addition 1o the nearest one-cighth of one percentagepoint (0.125%). Subject to the limits stated in Section
4(D)} below, this rounded amount will be my new interest rate-un’i the next Change Date.

The Note Holder will then determine the amount of the montily payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full 4n.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be"the ney=amount of my manthly payment,

(D) Limits on Interest Rate Changes

Theinterest rate [ am required o pay al the first Change Date will not be grratar than % or less than
£.00.........%. Thereafter, my interest rate will never be increased or decreased on any single Change Dale by more
than two percenlage points (2.0%) from the rate of interest | have been paying fo! thZ preceding Lwelve months. My
interest rate will never be greater than ...L3.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of /ay 1ew monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my rron?aly. payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount 77 my monthly
payment before the effective date of any change. The notice will include information required by law to begiven me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: 17 of the Security Insirument is amended to read as lollows:

Transfer of the Property or & Beneficial Interest in Borrower. If ali or any part of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prier written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended wransferee as if a new loan were being made
to the transferce; and (b) Lender reasonubly determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceplable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-Single Family—Fanhie Mas/Freddie Mac Uniform instrument Form 3111 3/85

44383 (X/85) SAF Sysiems and Forms, Inc.

888YZ068
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