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Tha First National Bank of Chicigo

. * Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument”} is givenon _ December 23 19 88 . The mortgagor

is James P. Drevets and Marilyn J._ Drevets, his wife . __("“Borrower'?.
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclatlon, and whose address (s One First National Pfafa_ Chicago, Illinois 60670 §Lre89¢ir(} Borrower
owaes Lender the maximum principal sumof _Twenty-Five Thousand and UUs g

Dollars (U.S. $_25,000.00 ), or the aggregate unpaid amount of ali loans made by Lender
pursuant to that certain Equity Credit Line Agreement {'Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securily Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier. due and payab'e on demand after seven years from lhe date ol this mortgage. The Lender
will provide the Boarrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement praovides that loans may be made trom time to time {bu1 in no event later than
20 years from the date hereof} not to exceed the above stated maximum amcunt outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslons und modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 1o prutect the security of this Security Instrument; and (c) the performance of Borrower’s
convenanis ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hersoy mortgage, grant and convey to Lender the following Egsg}r(ibed property located
County, lllincis:
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which has the address of 7 23 EXmOur , ympLa ,
(Ltieat) 1Sy
illingis 60461 (“Property Address"y);
4z {Z1p Code}
o3 TOGETHER WITH all the improvements now or hereufter erected on the property, and all easements,
-1 rights, appurtenances, rents, royalt'es, mineral, oil and fasrights and profits, water rights and stock and
o4 all fixtures now or hereatter a part of the property. All repipCerments and additions shail also be covered
o1 by this Security Instrument. Al of the faregoing is referred to.n'ihis Security Instrument as tha'Property.”
i=
-z BORROWER COVENANTS that Borrower is lawlully seised ¢/ the estate hereby conveyed and

has the right to mortgage, grant and convey the Property and that {ne Froperiy is unencumbered, except
for encumbrances of record. Borrower warrants and will defend geneqe’rv the titie to the Property against

all claims and _demands, subject to any g?csu}%b{ances of record. [Iinure is a prior morigage from
Borrower to _* ¥ dated and recorded asdncunent number 87438483

*##% Motmor Financial Inc.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principei of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bllled and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to tender
recelpts evidencing the payments.

Borrower shall promptly discharge any fien which has pricrity over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. tf
Lender determines that any part of the Froperty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying 1he lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existling or herealler erected on the
Property insured against 1058 by fire, hazards included within the term “exlended coverage™ and any
other hazards tor which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods (hat Lender sequires, The insurance carrier providing the inswance shall be chosen
by Borrower subject 10 Lender's appioval which shell not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower
shall promptly give tc Lender all receipts of paid premiums and renewal netices. In the event of loss,
Borrower shall give prompt nctice 1o the insurance carrier and Lender. Lender may make proof of loss if

nol made prompliy by Borrower.

Unless Lender and Borrower olherwise agree in writing, mmsurance procecus shall be spphed 10 1esto-
ration or repair ot the Property samaged. if the restoration or repair is aconomically feasible and Lendet's
securily is not lessened. I the restoration or repair is not economically feasible or Lender’s seculily
would be lessened. the insurance proceeds shail be applicd 10 the sums secured by 1his Secutily Instru-
ment, whettor or not then due, with any excess paid (o Borrower 1f Bortower abandons the Property. or
does not ahswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Le/ider may coliecl the insurance proceeds. Lender may use the proceeds 10 repair or restote
the Property o710 pay sums secured by this Securily Instrumeni, whether or not then due. The 30-day
period will beginviaan the notice is given.

If under paragrapn’.9he Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuiting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums securso by this Security Instrument immediately prior 10 the acquisilion.

5. Preservation and M=.1tenance of Property; Leaseholds. Borrewer shall nol destroy, damage of
substantially change the Propeny, allow the Property to deteriorate or commit wasle. If this Security
Instrument is on a leasehold, 3orrower shall comply with the provisions of the lease. and if Borfower
acquires fee title to the Property, the lzzsehold and fee title shall not merge untess Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in thr: Pioperty. 1f Borrower fails to perform the covenants and agree-
ments contained in this Security instrunernt, or there is a legal proceeding that may significantly atlect
Lender's rights in the Property {such as a.=ioceeding in bankruplicy, probate. lor condemnation or to
enforce laws orf regulations), then Lender may 3o and pay for whalever is necessary {0 profect the valve
of the Properly and Lender's nghts in the Propriy, Lender's actions may include paying any suma
secured by a lien which has priority over 1his Security instrument, appeaiing in cour, paying reasonabie
altorney's fees and entering on the Property to make reppirs. Although Lender may take action under this
paraqraph, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragrap’r shall become addilional debt of Bortower
secured by this Security instrument. Uniess Borrower and Lencer agree to olher lerms of payment. these
amounis shall bear interes! from the date of disbursement a: thie Agreemeny rate antd shaij be pavable,
with interesi, upon natice from Lender 1o Borrower requesling payment.

7. Inspection. Lender or its agent may make reasonable entries (ponand inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecricn/specifying 1easonable cause for

the inspection.

8. Condemnation. The proceeds of any award ar claim for damages. direr: or conseguential, in con-
nection with any condemnation or cther taking of any part of the Property. ¢r for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of ithe Propeny, the proceeds shall be applied fo the s4ms secured by this
Security Inslrument. whether or not then due, with any excess paid to Borrower. In (he rvent ol a pantial
taking of 1he Properly, unless Borrower and Lender otherwise agree in writing, the sums/secured by this
Securily Instrument shall be reduced by the amount of the proceeds muitipiied by the lol!Oviing traction;
{a) the (otal amount of the sums secured immediately before the taking, divided by (b} {02 1air market
value of the Property immediately before the taking. Any balance shall be paid 1o Boriowes

if the Praperty is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor
ofiers to make an award or seltle a claim for damages, Borrower fails lo respund (o Lender within 30 days
aller the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at ita oplion,
either 1o restoralion or repair ol 1he Property or to the sums secured by this Security instrument. whether
or not then due.

2. Borrower Not Released; Forbearance By Lender Naot a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granied by Lender {o any
successor ininterest of Borrower shall no! operate o selease the liability of the original Botrower or Bor-
rower’s successors in interest. Lender shall ot be required to commence proceedinGgs against any suc-
cessor in interes! or refuse 10 extend time for payment or olherwise modily amoertization ¢f the sums
secured by this Security instrument by reason ot any demand made by the original Botrower or Borrow-
er's successars in inferest. Any torbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurnent shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions ol paragraph 16. Borrower's covenanis and agreements shall be joint
and several. Any Borrower who ¢o-5igns this Securily Instrument but does nol execute the Agreement:
(a) is co-signing this Security Instrument only 10 morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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Let 5 in block 10 in Arthur T. Macintosh and Company"s Hawthorne Hills
situated in the West 1/2 of the Northwest 1/4 of Section 23,

Township 35 North, Range 13, East of the third principal meridian,
excepting therefrom that part thereof deeded for public highway by
plat recorded August 8, 1927 as Document Number 9677504 and excepting
further that part thereof deeded for public highway by instrument
recorded cn May 18, 1934 as Document Number 11400676 and Lot 7 in the
division of plats of Section 23, Township 35 North, Range 13, East of
the third principal meridian, accordirg ‘c the plat thereof recorded
as Documert Number 3638070, in Cook County, Illinois.

Subject to :~(1) Covenants, conditions, and restictions of record;
(2) Private,-public and utility easements and roads and highways,
if any; (3) Real~estate taxes for 1986 and subsequent years,

Permanent Real Estate Index Number: 31-23-104-004

Property Commonly Known As: 793 Exmoor, (Glympia Fields, I1.
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment ar the Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is subject {0 a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be retunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of ali sums secured by this Security
Instrument and may invoke any remedies permitied by paragraph 19. it Lender exercises this option,
Lender skait take the steps specified in the secontu paragraph ol paragraph 16.

13. Noticex. A notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed Jo the Property Address or any olher address Borrower designates by nolice to Lender.
Any notice to Lenuei shall be given by tirst class mait to Lender's address stated herein or any other
addrass Lender designzias by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Deen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev.ability. This Security Instrument shall be governed by federat law and the law
of lllinois. In the event that any ptovision or clause of this Security Instrument or the Agreement conflicls
with applicable law, such conflic’ shall not aftect other provisions of this Securily Instrument or the
Agreement which can be given erfect.without the conflicling provision. To this end the provisions of this
Security Instrument and the Agreerheni are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transafer of the Property or a Beneficis! ‘=terest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfe red iar it a beneficial interest in Borrower is sold or trans-
ferred and Bogrower is not a natural person) without Lender's prior writlen consent, Lender may, at

its option, require immediate payment in full of allsims secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerc(se is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall give Barrowzr notice of acceleration. The notice shail
provide a pericd of not less than 30 days from the date the no%c2 is delivered or maited within which Bor-
rower must pay all sums secured by this Security Instrument. I Borrower tails 1o pay these sums prior to
the expiration of this period, Lender may invcke any remedies prirnitled by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditicas, Borrower shall have the right
10 have anforcement of this Security Instrument discontinued at any tirna prior ta the entry of a judgment
entorcing this Security Instrument. Those conditions are that Borrower: (@) says Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceteralion occurred, (b)
cures any defaull of any other covenants or agreements; (C) pays all expenses mcurred in enforcing this
Secunty Instrument, including, but not limited to, reasonable attorneys' fees,; {d) 1=es such action as
Lender may reasonably require to assure that the lien of this Security Instrument. Leniler’s rights in the
Property and Berrower's obligation to pay the sums secured by this Securily Instrimaert shall continue
unchanged; and (e} not use this provision more frequently than once every v years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shatl remain
tully effactive as if no acceleration had occurred. However, this right to reinstate shall nci araly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as [ollows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's breach of any covenant or agreement tn this Security Instrurnent (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender's
good faith belief that the prospect of payment or performance is Impaired. The notice shall speciy: (a) the
default; (b) the actlon reguired to cure the default; (c} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may result in acceleration of the sums secured by this Security
Inatrument, foraclosure by judicial proceeding and sale of the Property. The notice shall further Inftorm
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceieration and forecicsure. Hf the
default is not cured, ar the reason for the beliet that the prospect of payment or performance isimpaired is
not corrected, on or before the date specified in the notice, Lender at its optlon may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and costs ol title evidence.
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20. Lender in Posseaslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by
agent or by judicially appointed receiven) shall be entitled tc enter upon, take possession ol and manage
the Property and to collect the rents of the Property including theose past due. Any rems coliected
by Lender or the receiver shall be applied lirst to payment of the costs of management of the Pioperty
and collection ol rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable allorneys’ lees, and then to the sums secured by this Securily Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver o Homestead. Borrower waives all right ¢! homestead exemplion in the Property.

23. Riders to this Securlty Instrument. If cne or more riders are executed by Borrower and recotded

togelher with this Security Instrument, the covenanis and agreements ol each such rider shali be
incorporated into and shall amend and suppiement the covenanis and agreemenl!s of 1his Security

instrument.as if the rider{s) were a part of this Security Instrument.

BY SIGNiWG BELOW Borrower accepls and agrees to the terms and covenanis contained in this
Security Inst‘ument and in any rider(s) executed by Borrower and recorded with il.

____H st Q *M .
0. -— Bmlox\er

. Drev

]
b

— Bonnwer

(. space Below This Line For Acknowisgment)—

Jacqgueline Willzams

nuity Credit Coenter

Hyst Hational Banxk of Cn.
SU".'[(’ oug

Chicaro, Tllinois

This Documien

STATE OF ILLINOIS, __(Cavv2s Couinty ss:

I Wd JM“""} a Notary Public'in ard for sand counly and state. do

hereby dertify that cwines, . Dewvets ond Moerflyn Jd. Tevavet:
personally known to me 10 be the same person{s) whose name(sy __ v subscnbed fo 1he
foregoing instrument, appeared before me this day in person, and acknowisdged that f..ou

signed and delivered the said instrument as _tho ) free and voluMary acl. {0t the uses and

purposes therein set torth,
Given under my hand and official seal, this ___ 272 dayof _géa-_“ﬁ# 0. P ?

My Commission expires: ﬂ/ / ;

Notary Public

AAAAD LA S A&
O AL sEAL
KATHLT HARMENING
NOTARY ¢ o B ~rOILLINGIS

My Commmssn © -
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