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MORTGAGE 518512-9

THIS MORTGAGE (“Securily Instrument™)is given on JANUARY 5
189  The morgagor isDIANE PEACHIN, SPINSTER

("Borrower™). This S curity Instrument is given toHORIZON FEDERAL SAVINGS BANK

which is organized and <ais?irg under the lawsof THE UNITED STATES OF AMERICA | and whose address n

1210 CENTRAL AVENUE
WILMETTE, ILLINOIG 80091

Borrower owes Lender the principeizam of

("“Lender™).

TWENTY EIGHT THOUSAND AND RO/S100

Dollarr¢(U.8 % 28,000.00 }. This debt is evidenced by Borrower’s note §
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the lull debt, ' not N
paid earlier, due and payable on FEBRUXRY 1, 2004 This Security Instrument e
secures to Lender: (a) the repayment of the deb: svidenced by the Note, with imterest, and all renewals, extensions and o
madifications; (b) the payment of all other sumns, wiih farirest, advanced under paragraph 7 to protect the security of this ez
Security Instrument; and (c) the performance of Borroy. 7:'s covenants and agreements under this Security Instrument and 1

the Note. For this purpose, Borrower does hereby mortgage, c=ant and convey to Lender the following described property

located in COOK County, Hlinois:
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MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MOKRTGAGEE'IYE SUCCHEBSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TOY'[HL ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE RENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OIHE® RIGHTS AND
EASEMENTS CF KECORD FOR THE BENEFIT OF SAID PROPERTY. "'HI3 MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIOLS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AL /%OUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED &7 LENGTH

7

HEREIN.
11-19-109-024-1021 .
11-19-109-024-1018
tf‘ &
7 <.
which has the addressof 1123-2N & 1125[;2151 MAPLE AVE. . EVA|Ncsr"FON
ree ity

Hiinois 60202 ("“Property Address™),

[2ip Codel

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, righis,

appurtenances, remts, royalties, mineral, oil and gas rights and profiss, warer rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the Co
foregming is referred toin this Security Instrument as the “Property.™ o
BoORROWER COVENANTS that Borrower is lawfully seised of rhe estate hereby conveved and has the right 1o [
martgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. ﬁ\J
Barrower warrants and will defend generally the title 10 the Property aganst all chnms and demands, subject 10 any |
encumbrances of record ’C: i
4

W7

THIS SLCURITY ISSTRUMEST combines uniform covenants for nationad use and non-uniform covenanis with
limirted variations by jurisdiction to conshituke s uniform security imstrument covering real property.,

ILLINOIS —Single  Famiiy— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 ;2/83
Amended 6/87
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl prompt!s pay when due
the principa! of and terest on the debt evidenced by the Note and any prepay mend sod late charges due under the Nate

Z. ¥unds for Taxes and Insurance. Subject to applicable law or 1o a written winver by Lender, Borrower shal pan
10 Lender on the day monthly payments are due under the Note. unnl the Note is pind in full, asaem ' Funds” ) equal to
one-twelfth of (a) vearly laxes and assessments which may attain prioriy over this Sceurity Instrument: (hy yearly
leaschold pasments or ground rents on the Property, if any: (¢} yvearly harsard msurance premiums, and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items © Dender may estimite the Funds due on the
basts of current data and reasonable estimates of Tuture escrow iems.

The Funds shall be held in an institution the deposits ar avcounts of which sre insured or gaarantecd by a federal
or stade ageney {including Lender if Lender is such an institution). Lender shali apply the Funds to pay the eserow items.
[ender may not charge for holding and applying the Funds, analyzing the account or verifying rhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable Baw permits Lender 1o make such a charge. A charge assessed
by lender in connection with Borrower's entering into this Securily Instroment to pay the cost of un independent tix
reporting service shall nol be o charge tor purposes of the preceding sentence. Borrower and | ender may agree in writing
that interest <hall be paid on the Funds. Unless an agreement is made or applicnble taw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give ro Borrower, without charge,
an annual accomtting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional sccurity For the sums secured by this Security instroment.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow Hlems when due, the excess shall be,
a1 Borrower's oprion, either promptly repaid to Borrower ar credited to Borrower on monthly pasments of Fuixds. ffihe
amount of the Fands held by Lender is not sufficient 1o pay the escrow items when due, Horrower shall pay ro Lender any
amount necessary todnake up the deficiency in ane or more pavments as required by 1 ender.

Upon paymen? in full of ail sums secured by this Sceunty Instrument, Eender shalt prompily refund to Borrowe
any Funds held by Lende/ -\ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priorta 2a=sale of the Property or its acyuisition by Lender, any Funds held by Lender at the me of
application as a credil against *\ie sums secured by this Security Instrument.

3. Application of Payrien's. Unless upplicabte law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd; firs, to late charges due under the Note; second. to prepayment charges due under the
Naote; third, to amounts payable urZer paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Horrowersnall pay all raxes, assessments, charges, fines and imposittons atinbutable 1o the
Property which may aitain priority cvZe this Security Instrument, and teaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner. Borrower shall
pay them on time directly to the person owec pay nent. Borrawer shall promptly furnish to Lender all notices of amaounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
reccipts evidencing the payments.

RBerrower shall promptly discharge any lien wiich has prioriny over this Security Instrumen unless Burrower. G
agrees m writing o the payment of the obligation secuvede by the hen nra manner acceptable to Lender: (b) cantests i good
tarth the lien by, or defends agusnst enforcement of the Lien i, legal proceedings which i the Lender's opinton operate 1o
prevent the enforcement of the lien or forfeiture of any par! of the Property; or (¢} secures from the holder of the lien un
agreement salisfactory to Lender subardinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may afrain prionty over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lient or take orie or more of the ackions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Horrower shall keep the improvemenlsasw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended qovirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts zad for ihe periods that Lender requires. The
insurance carrier providing the insurance shaill be chosen by Borrower subjert 16, Lender's approval which shall noi be
unareasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shztlainclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borcower shall promptly give te Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s wecury is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the indarance proceeds shall be
applied to the sums secured by this Security Instrument, whether oF nat then due, with any excess puid o Borrower. 1r
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsirance carrier hus
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (peviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali-aot extend or
postpone the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insorance polivies and proceeds resuelting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securny
[nstrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property 1 deteriorate or commit waste. If this Security Instrument is on a leasehaold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secuny
[nstrument, appearing in court, paying reasanable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrawer secured hy this
Security Instrument. Unless Borrower and Lender agree ta ather lerms of payment, these amounis shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower

requesiing payment.
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UNOFFICIAL COPY

LEGAL DESCRIPTION
RIDER

UNIT NUMBER 1123-2N AND 1125-28 IN THE MAPLE COURT CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 8, 9, 10, AND 11 IN BLOCK 2 IN HARDIN'S ADDITION TO EVANSTON, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF THE NORTH EAST
1/4 WEST OF RAILROAD, IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM
OWNERSHIP - RECORDED AS DOCUMENT NUMBER 24656783, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

§3021960
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THIS CONDOMINIL N RIDE R s msde s 5TH day of JANUARY L1489
and 15 meorporated mto and shadl be decmed o ameod and supplement the Monpaee, Doed of Frustan Sccutty Deed ¢rhe
“Security Insteament”y of the same date given by the undeesigned (rhe “Horrower™ ) o seoure Borrower's Noge ta

HORIZON FEDERAL SAVINGS BANK
(the " Femder™

of the same date and covering the Property deseribed m the Seconety Instromentaond lovated

1}123-28 & 1125-2S5 MAPLE AVE., EVANSTON, ILLINOIS 60202

POty Aglse ung

The Propesty mcludes o umit i, together with an undivided mterest i the commeon clemenes ot cermdominium progect

ks n as

MAPLE COURT

[Rarme o) Condanvmgm rgee 1
Condeanrum Project™) 17 the owners assoctaion or other ennity which acts for the Condomimiim Project (the

(the &

SOwpers Assocrarton’ ) holds ttle o property for the benefit or use of ats members or shurchalders, the Properny also
includes Borrower s mterest in the Cwness Association and the uses, praceeds and benetits of Hortos er's interest

s Seourity lnstrument.

CONBOMPAL M CovENasIs, In addition to the covenants and aprecments muade mothe

RBorrower and Lemdas furtber covenant and agrecas follows:
A, Condomiimam Obligations. Borrower shall perform all

Projects Constitoent/ O cuments The “Cansnhiiuent Ducuments™ are the
creafes the Condorminmend 8 :ucct {rr by Lo, ey code ot regulations ik Os Vother cqunalent documents Borrower ~hatl

s aiid assessrtenis naposed pursuant ta the Constituent Pocomenis

W Borrower's abhigatons under e Condomannan
(0 Decluaton or any other document which

promptiy pay, when due, G
H. Hasard [nsurance. S ong as the Omners Aasoviation untams, with o generably cecepted msurmsee canrier

master”™ or “hlinthet” polrey onabe Condomintum Project swhich sosatnfctors o Fender wnd soinch prosades isuraney
coverage 1 the amounts, tor the Dediods, and agannst the hiasards Eender requires, mwhadg e and hasards mchaded

within the term “extended coverage. ™ than:

Gr Demder winves the prasdaagd @ i Uniform Covenant 2 tor the monthily payment to b ender ofene twelfif of
the yearly premuun instathments for hazadd msecance on the I’lnp:'r ty, aind

a1 Borrowes's obhganon undO Uiform Coverant S tooneentann hazasd insarance coverspe an the Progeaty

18 deemted satsficd 1o the extent that the reguited ganerage s provided by the Ewoners Associaion podicy.
Hotrower shall grie D ender prompr noticee? e Lpse i requrred hosacd isuoanee conerae

Ior the event of 2 Jrasibanion of hazard ms0000Gc proceeds i ien of restoraton ar repan Tollowang o foss 1 the

Property., whethier (o the anst or 1o conmmuon elementsd iy proceeds pavable to Howrower are herebs assigned ansd ~hedt be

patrd 1o Lennder on apphication to the sums secured by the Seoitiny Bnstrimment. swthany exeess poad to Borrower

€. PPublic Liability Insurance. Horrower shall tik soch actions as nuay be reasonable toamsare that the Owoers
Assocuton mrontains o public labthiy msuranee pelicy aecept/odon fm, ameunl and exent vlvoveraee to ] ender

. Condemnation, [ he proceeds oFany avward or Cam iddtnmaees, divect on consequentral. pasable 1o Borrower o
conmection wath ann condemnanon o viher tekmg of all or ans pasd ofche Properss. whether of the umir o o he vonpnon

clemwertts, of Tor uny comes ance mhieu of condemnation, are hereby aasodned amd shall be paid do Fender Such proceeds

shall be applied by T ender o swms secured by the Secarss Tnsirumaen@ os prosided i L ndorm Coveniant
. Lender's Prior Consent. Hetrower shall not, exeept after wdinee te ] eader and watle Tender'™s prn wnitien

centsent, either partinion or subdivide the Propeits or coitsent 1o
(1) the abandonment or termnation of the Condomumum Projeer,
required by Law i the case of substantal destruction By fire or ather cosualty ornfog case ol nabing Dy comdfemeanion o,

Sweept for abandonment vr tormanahon

emninent domang
(1) amy cunendment Looany provisoon ol the Constituent Docoments e Zeovian s o the copress benefin of

1 ender;
s Assewation,

ey terminaton of professional management and assumption of sell managemesnt of the O

ar
slurenare matntained by

Ein ) any acteon which would hase the effect of rendering the public habahiy e

the Owners Assaciabion umceeplabice 1o Lender
F. Remedics. M Borrower does not pas condommnnt daes amd assessmenes when due, then Tol?a s pas them

Any amuvunts disbursed by 1 ender undet this paragraph 1 shadl hecome addinonad debt oF Borrower seciesdan the Secunity
Instrument. Unkess Horrower and Dender agree toother Terms of payment, these amounts shall hean mierestiaian the date ul
dishursement al the Note rate and shali be payable, weth mterestoupon oot o Bender to Hotraner requesang payinent

BY SIGNING BE1ow, Borrower accepts and agrees 1o te fermes and provisions contamed o ths Corndonainm Rude

. P}M //) CA o Seal)

11-19-109-024~1021 DIANE PEACHIN “Borrower
11-19-109-024-1018
. e (Seal)

-Borrower

(Seal)
-Borrower

e (Seal}
-Borrowar

(Sigrr Oviginal Only)

MULTISTATE CONDOMINIUM RIDER—S e Fonuly - FNMA/FHLMC UNIFORM INSTHUMENT form 3140 12/8B1

@‘;3 e 708 VME RAOHTGAGE FOHMS » (110243 100 « (B00:62Y 724!
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RELEASE FEE RIDER

DATE : JANUARY 5, 1989
LOAN NC.: 518512-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly

descriked as:

1123-2% 5 1125-28 MAPLE AVE., EVANSTON, TLLINOIS 60202

Borrower and Lender a<ree that covenant 21 of the Mortgage
shall only be given effect 1f-the Note secured by this Mortgage
is sold or assigned, either 1n whole or in part, to either the
Federal National Mortgagqe Association or the Federal Home Loan
Mortgage Cerporation and that otiasrxise the following provis:ions
shall apply to a release of Mortgage:

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Note, the promises and agre=wents in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Meitoage and pay-
ment of a reasonable fee for preparation of tle release
deed, Lender shall release this Mortgage. Borruwir shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

&W&? /gﬁ{/ te__

DIANE PEACHIN

Borrower




