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- MORTGAGE

LOAN # 200433599

THIS MORTGAGE (“Security Instrument™ ) is given on JANUARY 12
19 8% Themorigagoris DANIEL F DUGAS , SINGLE NEVER MARRIED AND LINDA J RUBEO,
DIVORCED, NOT SINCE REMARRIED

("“Borrawer™). This SeCurity Instrument is given 1o D & N MORTGAGE CORPORATION

which is organized and r<istios under the laws of  THE STATE OF MICHIGAN . and whose address ls
89025754

1647 W BI& BEAVER RD., WROY MI 48084 (“Lender™).

Borrower owes Lender the principa’ s»»m of SEVENTY SEVEN THOUSAND AND NO/100 _

Dollars (U.S. § 77,000.00 . This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (" Note™), which provides for monthly payments, with the full debt, if not !
paid carlier, due and payable on FEBRUAMY 21, 2019 This Security Instrument 3

secures 1o Lender: (a} the repayment of the debl ey idenced ty the Note, with itiferest, and 2l renewals, extensions and
modifications; (b} the payment of all other sums, wira iterest, advanced under paragraph 7 to protect the sceurity of this
Security [nstrument; and (c) the performance of Bartcw r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg ige, grant and convey to Lender the following described property

located in COOK County, Nlinois:

LOT 33 AND THE WEST 1/3 OF LOT 34 IN BLOCK./ IN MARTIN LUTHER
COLLEGE SUBDIVISION OF THE NORTH 1/2 OF THE ‘NOXTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-20-215-004-0000 %‘

which has the address of S647 W BERNICE . CHICAGO
[Streed] ICayi

Minois 60634 (“Property Address™):
|#0 Couel

TocrTHER WiTIt all the simprovements now or hercafter ercected on the property. and all easements, rights,
appurtenances, rents, royafties, mineral, afl and gas cights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacementis and additions shall alsa be covered by this Secunity Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Properiy.™”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grame and canvey the Property and that the Properiy 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands. subject o any
encumbrances of record.

THIS SECURNTY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

$97.00 [AID
IP § {-O"‘j a‘.iua"'\
HLLINOIS —singie Farmiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
€ s VAP MOATGAQE FORMS # (313) 782 A700 * (8001 521.7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw.

8. Inspection. lLcnder or its agent may make reasonable enirtes upon aund inspechions of the Property. Lender
shall gave Borrower notice at the time of or prior to an inspection speaifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or ¢laim for damages, direct or conseguential, in conoection with
any condemnation or other taking of any part of the Property, or for conveyxance i lien of condemmatioe, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Berrower. Tir the event of a partial 1aking of 1he Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount ol the proceeds multiplied by the following fraction: (a} the tofal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bilance shall be
ruid 10 Borrower.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settte a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice (s
given, Lender is avchorized to collect and apply the proceeds, at its opuion, either 1o restoration or repair of the Property or
to the sums secuied by this Security Instrument, whether or nol then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of |he monthly payments referred to in paragraphs | and 2 or change the amount of such paymenty

10. Borrower 0. Released; Forbearance By Lender Naot & Waiver. LExtension of the time for payment or
modification of amortizatize-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nOt o parate to release the liabiiity of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required fo commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort.zation of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower aor Boreov (r s successors in interest. Any forbearance by Lender i exercising any right or remedy
shall nt be awaiver of or preclude the vaercise of any right or remedy.

11. Successors and Assigns Bovd, Joint and Several Liability; Co-signers.
this Security Instrument shall bind and bedicfit 1« successors and assigns of Eender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reenients shall be joint end several. Any Dorrower who co-signs this Secunty
Instrument but does not execute the Note: (ajis ea-signing this Security Instrament only 1o morigage, grant and convey
that Borrower's interest in the Property under the t7rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () aprees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with verard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that la is finally interpreted so that the interest or other loan charges coltected or o be collected in
connection with the loan exceed the permitted limits, then: () vny such foan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any Zuprs already collected from Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may chooso/tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rediees principal, the reduction with be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or_apiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable socouding toats terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Sccurny trstryment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si<paspecified in the second paragraph of

The covenants and agreements of

paragraph 17
14. Notices. Any notice 1o Borrower provided for in this Security [nsiraument’shadl be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The noddee shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticd te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by navce @ Borrower. Any naotice
provided for in this Security Instroment shall be deemed (o hiave been given to Borrower or Lende” whira given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he governed by federal lodw sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Kisteament or the
Note conflicts with applicabic law, such conflict shall not affect other provisions of this Securily Instsuiienc or the Nate
which can be given effect without the conflicting provision. Te this end the provisions of thus Security Instrirnent and the
Noe are dectared to be severable.

16. Borrawer’s Copy.

17. Transfer of the Property or a Beneficinl Interest in Borrower.

Borrower shall be given one canformed copy of the Note and of this Securily Instrument. € L
If all or any part of the Properly or any ¢

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural Tw
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sams Cl
secured by this Security Instrument. However, this option shall not be exervised by Tender il exercise is prohibited by =1

ol

federal fuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide o period
of not less than 20 days Ffram the date the notice is delivered or mailed within which Borrower must pay all sums secuared by
this Security Instrumene. IF Barrawer fails to pay these sians prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand un Barrower.

18. Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrower <hail have the right to have
enforcement of this Security Instrument discontinued at any time prioe tothe earlier of. {4} $ davs (or such other penod as
applicable law may specify [or reinsiatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (d) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants or agreements: (v) pays all expenses incurred my entorceng this
Security Instrument, including, but not limited (o, reasonable attorneys” fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsfatemment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of ucceleration under paragraphs tlor [7.

i
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{1 Year Treasury Index — Rate Caps)

FHIS ADIVSTARLY RATE RITHYR is muacde this 12 duay ol JTANUARY LAY gag cand s
incorporated into and shall he deemed (o amend and sapplemeat the Morrgage, Deed of Trust or Secuvity Deed (the

“Sacurity Instrument™) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower’s Adjustable

Rate Note (the "Note™} to I & N MORTGAGE CORPORATION
(the “‘Lender®') of the same date and covering the property described in

the Security Insirument and located at:
5647 W BERNICE CHICAGO, IL. 60634

[Propeny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAN TOVENANTS. [n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lenddr turther covenant and agree as follows:
A. INTEREST RATr AnND MONTHLY PAYMENT CHANGES
The Note provides foran<raal interest rate of 8.875 &, The Note provides for changes in the interest rare and

the monthly payments, as foows:
4. INTEREST RATE AND WONUTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate 1 will pay may chaaypcon the first day of FEBRUARY
every 12th month thereafter. Each datd on swhich my interest rate could change is called a **Change Prate.™

. 19490 . and on that day

{B) The Ladex

Beginning wilh the tiest Change Date, my iateiest rate will be based on an Indes. The ' Indey
vicld on United States Treasury securilies adjusiesl to a constant malurity of B yeir, as made available by the Federal
Reserve Board. The most recent Index figure availublc as of the date 45 days before each Change Date is called the

“is the weekly average

“*Current Index.”’
If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chaice,

(C) Calculation of Changes
BRefore each Change Date, the Note Holder will calenlate iy sew interest sate by adding TWo  AND THREE QUARTERS
percentage points ( 2, 750 @y to the Curred Index. The Note Holder will then round the
result of this addition to the nearest one-etghth of one percentage poire {4, 125%). Subject to the limies stated in Section
HD) below, this rounded amount will be my new ikterest rate untittace next Change Date,
The Note Holder will then determine the amount of the monthly payient that would he sufficient to repay the
unpaid principat thit 1 am expected to owe at the Change Tdare in fuil on che soaturity date at niy new inlerest rate
in substantially equal pavments. The result of this calculation will be the new/amount of iy monthly pasment.

(I Limits on Inferest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 3, 875
7.875 %y, Thercafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) from the rate of interest [ have been paying for the preceding, vwelve manths. My
interest rate will never be greater than 12,875 0%,

(E) Effective Date of Changes
My new interesi rate will become effective on cach Change 1ue. | will pay the amaunt of my new northly payment

beginning on the first monthly payment date afier the Change Date untid the amount of my monthly pagnient changes

%o or less than

again.
(F) Notice of Changes
The Note Holder will deliver or mail ta me a notice of any changes in my interest rate and the amount of my

monthly pavment before the effective date of any change. The notice will include information requiredt by law o be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Uniform Covenamt 17 of the Sceurity Instrument is amended 1o read as folows:

Transfer of the Property or 8 Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its aption, require inuncdiate payment in full of all sums secared
by this Security Instrument. However, this option shall not be exercised by Lender it excercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (@) Borrower causes 1o be submitted
to Lender information required by Lender to evaluate the intended transteree s if a new loan were being made (o
the transferec; and (b1 Lender eeasonably determines rhat Lender's security will rot be impaired by the loan assumplion
and that the risk of @ breach of any covenant o agreement in this Security Instrument is aceeptahle 1o 1 ender.

F'a the extent permitted by applicable ks, | ender may charge a reasonable fee as a condition (o Fender’s consent
o the o assemption. Lender may also require the transferee 1o sign an assumprion agreement that is scceprable
to Lender and that obligates the rransferee to keep all the prontises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.1 - Single Family - Fannie Mas Freddia Mac Uniform Instrement Form 3100 385
‘_-lek e8a VMP MORTGAGE FORMS + (3131293 8100 « (BDOV621 7291
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ADDENDUM TO ADJUSTABLE RATE/MNOTE AND RIDER
FIXED RATE CONVERSION OPTION

THIS ADDEIDUM TO ADJUSTABLE RATE/NOTE AND RIDER is made thisl? day of

JAMUARY » 19 gq. and is incorpcrated into and shall be deamed to amend ard
supplement the Adjustable Rate/Note and Rider {the "Rider") to the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument"}., each dated the same date as this
rddendun and given by the urdersigned {the "Borrower") to secure Borrower's Adjustable
flate Note and Rider with Addencdum To Adjustable RateNote and Rider to:

D & N MORTGAGE CORPORATION {(the "Lenders”) and

dated the same date as this Addendun (the “Note"), covering the property described in
the Security Instrument and located at: 5647 W BERNICE

CHICAGO. 1L _£06734 . {Property Address)

ALDDITIONAL COVENANTS., In addition to the covenants and agreements made in the
.‘f;c:cj-l.l:rity Instnunent and the Rider, Borrower and Lender further covenant ard agree as
L) WS

TIXED INTEREST RATE CCIVERSION OPTION

(A} Optich to Corvert to Fixed Rate - I have a Conversion Opticn which I can
crerelse anless’ Loam an default or this Section & (A) will not permit me to do s0. The
“Converslorn Optiin! ds my option to ceonvert the interest rate ¥ an required to pay by
this Note [ran an ot gistable rate with interest rate limits to the fixed rate calculated

CSection & {(D)elxiiaw.

The Conversicnecan only take place on a date specified by <he Note Holder
uring the porreed bogintivg on the first Change Date and ending on the £ifth Change Date.
Povh ddagte on whnceh o my adjustable intorost rate can convert to the now fixed rate iy
calloel thy "onversion Date.”

T 1 owant to exoercyse the Copversion Cption, 1 nmust fiist meet cortawn
veanditionss Clhe conditions are that: (1) I must give the Mote Holder notice that I
wank to do o (2) on the Conversion Date, I nmust not be in default under the Note ot
the Security Instrument; {3) by a'date specified by the Note Holder, I must pay the
tiote Holder a conversion fee of $150000: and {4) T must sign and give the Note Holder
any documents the Note Holder requires (o effect the conversicn.

(B} Calculation of Fixed Rate - My new fixed interest rate will be equal to
the Federal National Mortgage Association's required net yield as of a date and time
of day specified by the Note Holder for (1} if the coriginal term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory
delivery canmitinents, plus five-eighths of one pércentage point (0.625%), rounded to the
nearest one-eighth of one percentage point (0.125%Y, war {2) if the original term of this
Hote is 1% years or less, 15-year fixed rate mortgages covered by applicable &0-day
mandatory delivery cawmitments, plus five-eighths of oné percentage point (0.625%),
rounded te the nearest one-eighth of one percentage point (0,125%) . If this required
net vield cawnot be determmined because the applicable camitments are not availabie, the
Note Holdoer will deteomine my interest rate by using canparab’e information. My noew
rate calculated under this section will not be greater than tiyrmaximum rate stated in
Section (4D} of my note.

{C}  New Paynent Amount and Effective Date - If I choose tog/oxercise the Conversion
Option, the Kote Holder will detemmine the amcunt of the monthly payment that would be
sulficient to repay the unpaid principal I am expected to awe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially «ual payments.
The result of the calculation will be the new amount of my monthly payment. Beginning
with my first monthly payment after the Conversion Date, I will pay the iaw omount as
my monthly  payment until the maturity date.

THANSFER OF ‘THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A
of this Addendun to Adjustable Rate/Graduated Payment Rider, the amendment to Uniform
Covenant 17 of the Security Instrument contained in the Rider shall cease ta be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part
¢f tho Properly or any inteorest in it is sold or transferred (or if a beneficial interest
1n Borrower is 50ld or transferred and Dorrower is not a natural person) without Lender's
priot written consent, Lender may, at its option, require immediate payment in full of all
suns securcd by this Security Instrument. However, this option shall not be exercised by
tornder if cxercise is prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borro<er notice of acceleration.
The notice shall provide a period of not less than 30 days fram the date the notice is
delivered or mailed within which Borrower must pay all suns secured by this Security
Instrument. If Borrower fails to pay these sums prior te the expiration of this period,
Lorder may invoke any remedies permitted by this Security Instrument without further notice
or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this addendum to Adjustable Rate/Graduated Payment Rider.

‘,() :) ¥ l’} ol - S A
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