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SECOND MORTGAGE ADJUSTABLE INTEREST RATE LOAN

This instrument Prepared by: 83025157

TN E. L. SWENSON
(j Boulevard Bank National Association
&

410 North Michigan Avenue
Chicago, 1lincis 60611

All Notices to Lender Shall be
Mailed or Delivered to the Above
Address.

THIS MORTGAGE. dated December 23 , 19_88&  hetween
ree Scng Chiu and Swe Ying Chiu, His Wife

1Xoe. Qllkcs )JA West 23rd Street
of the__ Cirty of Chicago

Tounty of __Ccok . State of Tliinois (herainafter calied “Borrower ) and BOULEVARD BANK
NATIONAL ASSUZIATION, a national banking association doing business in the City of
Chicago. County ‘o Zuok, State of Illinois {hereinafter. together with its successors and assigns.

called the "Lender”):

WHEREAS. the bo/rower is justly indebted to Lender in the maximum principal sum
Of Thirteen Thousand apd Q0/100 - s = === - = ===
DOLLARS (%$13,000.00%%*%* V4 Yor the aggregate unpaid amount of all Loans made by
Lander pursuant to that cercain_Boulevard Equity Lme Agreement and Truth-in-Lending
Disclosure Statement ("Agreemen’’) and Boulevard Equity Line Promissory Note ("Note”), each
of even date herewith. whichever iz 'css. payable to Lender at its offices in Chicagoe. llinois at
any time after five years from the fa'e hereof, or sconer if a default as specified in the
Agreement has been declared and Lendrr /exercises its right to accelerate payment, together
with interest payable in accordance withk (ne terms of the Agreement and Note all as more
specifically described in said Agreement and sote and by this reference thereto hereby made &
part hereof:

NOw THEREFORE, to secure {i) the paynent of all Loans made by Lender to Borrower
pursuant to the terms of the Agreement (all fuiu’e loans ot advances are to have the same
priority as if such future loans or advances had basn made on the date of the execution of this
mortgage) together with ail interest on the unpaid prircioal amount of Loans outstanding from
time to time, and (ii} the performance and observance/of all terms. conditions and provisions of
this Mortgage and the Agreement. Borrower does hereb; ‘mortgage, grant, convey and warrant
to the Lender the following described real property locat:d n the County of _ Cock .
State of |linois: TO WIT: R
PARCEL 1: UNIT 325A IN ORIENTAL TERRACES CONDOMINIUM NO, 325, AS DELIYERTED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: o o
LOT 13 [N ALLEN C.L. LEE'S SUBDIVISION BEING A RESUBDIVISION IN THL WEST 1.2.0F THE NORTM £AST 1/4 OF
SECTION 28, TGWNSHIP 39 NORTH, RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN, "N COOK COUNTY, [LLINOIS,
WHICH SURVEY TS ATTACHED AS EXHIBIT “8" TO THE DECLARATION OF CONDOMINIUM RECOWDED AS DOCUMENT 85146481
TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 7N\ o
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTK 11\ DFCLARATION OF EASEMENTS,
DATED APRIL 8, 1985 AND RECORDED APRIL 1C, 1985 AS DOCUMENT 27506504 AND AMENDED BY AMEXUMENT RECORDED
OCTOBER 23, 1985 AS DOCUMENT 85250027 AND AS CREATED BY DEED FROM AMERICAN NATIONAL BANY ANO TRUST
COMPANY OF CHMICAGO, A NATEONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DAT D SFPTEMBER 28, 1983
AND KNOWN AS TRUST NUMBER 59315 TO NEE SOMG CHIU AND SWE YING CHIU, DATED JUNE 2. 1986 AS [CCLMENT 86219384,
FOR IMGRESS AND EGRESS, IN COOK COUNTY, 1LLINOIS,

P.I.N.: 17-28-212-030-1002

LETS2068

together with all improvemsnts, tenaments. easements, fixtures and appurtenances now or hereafter thereto
belonging, tncluding a1l heating, afir-congvtioning, eas and plumbing apparatus and fixtures, and
everything appurtsnant thereto, and all rents, i1ssues and profits thereof or therefrom; hereby releasing
and walving any and 81V rights under and by virtue ¢f the homestead exempilion laws of the State of

J11inois,

The Borrower covenants and agrees: (1) to pay said indebledness, and all other amounis that mar te
parable under the Agreement and Note, as prosrided in the Agresment and Note orfr according to any oiher
agpresmant extending the time of payment; (2) to pay, before any penalty attaches, al)l La.es and
S33E5SMENtS against sai1d premises, and on demand to exhibit receipts therefor; (3} wmithin sixty days
after destruttion or dJdamage, Lo rebuild or restore all buildings and wvmprovements an Lhe premises that
My have been destroyed or damaged; (4) that waste to the premises shall not be committed or swffered.
(3) to keep all buildings and other improvements now or heresfter on Lhe premises insvred against such
risks, For such amounts and with such companies and under such policyes and wvn such form, all as shalt
reasonably be satisfactery to the legal holder of the Nole, which policires shall provide that loss
thereunder shall be pcayadle first to the holder of any prior encumbrance un the premises and second tg
t~ Lenoe-, my chuir respective interests may appear, and upon reguest, to furnish Lo Lthe Lender or 1o
the Tepal holder of the Note satisfactory evidence of such insurance: and (&) o pay, when due, al)
indebtedness which may be secured by any prior encumbrances on the premises.
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