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MORTGAGE

IVEN QM oo December 12

THIS MORTGAG “Security Ingjrument’) is CemCT o e
19...838. The mortgagor is 'ﬁé@jiﬁgc!“ﬂ .‘Mﬁﬁf. Boatipmal FLELN A lsuste . UAT LA

‘Biitfoiéit). InebisebGRAIThY irument is given to A S v.d. b bonede A R 1y /

e BT e gt @G e ga y

u"""tor‘g"' CYELLT grdvaTals §“9 A clarioan which is organized and existing
under the laws ot itare. . of L ... and whose address is BIL0  Wankagan Awante
Moarton. Grava, 1L lingis BRDB R e e et (CLendier™)
Borrower owes Len/ier (he principal sum of .. Ninatsan. Ihousana. OoeHuandoad. Lo

Dollars{U.S. $......1.9.,..1.&1....14.... ). This debt is evidenced by Borrower's note
dated the same date as vhis Socurity Instrument {"Note™), which provides for monthly payments, with the full deb, if not
prid earlier, due and payableor: ... December. 12, 19895 e This Security Instrument
secures to Lender: (a) the repavinent of the debt evidenced by the Note, with interest, and all reaewals, extensions and
modifications; (&) the payment of al! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) ths performance of Borrower’s covenants and agrecments under this Security Tastrument and
the Note. For this purpose, Borrower dces hereby mortgage, ;gxamt and convey to Lender the following described property

1A S TN RLOCK 4 IN ARTHUR T, MOINTOSH AND
COMPANY 'S SECOND ANDTAOTION TO PARK RINGE
BEING 4 SUADIVISION OF THE SOUTH WEST OQUARTER
(1/4) OF THE NQORTH WEST QUARTER (1/74) OF
SECTION 25, TOWNSHIP 471 NORTH, RANGE 17 Fa37
OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, TLLEINOIS.

-

89025772

S R

bty Twer & 147100

t14 .00

THLT L IRSN Caey g121Ys87 17 0400

T
TOOR COUNTY BECHER

Ptn ® 0D9-25-102-017

which has the addressof (L35 M. N s —— . pﬂf‘"ﬂ"if‘::.:]?] ........................... ,
oy

Minois ... BOOBR.cc.comrviericiriviicvareenn. (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and ail cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigage, gramk and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all ctaims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Banklarnmy, Ing,
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UMNFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 16 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Fuads"'} equal ta
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property. il any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance preriums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iems.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accouating of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ems when due, the excess shall be,
at Borrower’s Lptim, either promptly repaid to Borrower or credited to Borcower on maenthly payments of Funds. If the
amount of the Furis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary to nuake up the deficiency in one ar more paymeats as required by Lender.

Upon paymuens iz full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leide . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to: the sale of Lhe Property or ils acquisition hy Lender, any Funds held by Lender at the time of
application as a credit agatast = sums secured by this Security Instrument.

3. Application of Payrue/its. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli2Z_ first, to late charges due under the Naote; second, to prepayment charges due under the
Note; third, to amounts payable unde=paragraph 2; fourth, to inmterest due; and last, to principal due.

4. Charges; Liens. Borrovrer shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may aftain priority cver this Securily Instrument, and leaschold payments or ground rents, if any.
Borraower shall pay these obligations in the maiyner provided in paragraph 2. or if not paid in that mannper, Borrower shall
pay them an time directly to the person ow =d pavment. Barrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrower (na) es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lics w’ich has priority aver this Security Instrument untess Borrower: (a)
agrees in writing 1o the payment of the obligation secu ed by the lien in a manner acveptable to Lender: {(b) contests in good
faith the lien by, or defends against enforcement of the lirss 1, legal proceedings which i the Lender’s opimon aperate to
prevent the enforcement of the lien or forfeiture of any part of the Properiy: or €o} secures from the holder of the fien un
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority cver'this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take oie.or mare of the actions set forth above within 10 days
of the giving of natice.

S, Hazard Insurance. Borrower shall keep the improvemen’s riow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended s overage” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiject ¢ Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable ta Lender and shial¥ include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Hoirower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowers.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender's segariy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insw arce proceeds shall be
applied to the sums secured by this Security Inscrument, whether or not then due, with any excess ~aid 10 Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the'irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restare
the Property or to pay sums secured by this Security Instruinent, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lesseholds. Borrewer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commil waste. 1T this Security [nstrument is on a [easehold,
Borrower shalf comply with the provisions of the lease, and if Borrower acquiires fee title 1o the Property, the leasehold and
fee title shafl not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower iails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becams additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

This Document is signed by AFFILIATED BANK/WESTER ’ i 3
- RN MATIONAL. not individuatly,
Rut solely as Trustee under Trust Agreement mentianed 0 sard Docuttent.  Sard Tru-‘);ft
grelcrr;ent s horeby marc'e a part hcresf sod anv clanns aanst said Trustee which mav
;e:u t from the sienieg o, th < Docurient siot be pasable ooy out of any Trus), propy
e s Wlels B Iy
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