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day of , 198G , between

HUSBAND AND WIFE

This indenture, Made this Sth January

OMER FARODODXK AND BADAR FAROODK,
*Mortgagor, and

INSURANCE COMPANY

PRINCIPAL MUTUAL LIFE
THE STATE OF IQWA

a corporation organized and existing under the laws of
Mongagee.

Witnesseth: That whereas the Morigagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sut of
FORTY TKREE THOUSAND FOUR HUKDRED SEVENTEEN AND ¢/100

¢ 43,417.00)
paysble with interest at tvrate of £ GHT  *+percentum( g, 500 %) per annum on the unpaid balance until paid, and made

payable to the order of th, Mortgagee at its office in DES MOINES, IDWA
or at such other place as the *olor may designate in writing, and delivered: the said principal and interest being payable in monthly in-

siallments of FQUR HUNDIEL . TWENTY SEYEN AND 55/100 #x+ Dollars (3 427 .55)
onthe firsdayof MARCH .19 g g , and a like sum of 1he first day of each and every month thereafter uniil the note is fully

paid, except that the final payment ov pri=cipal and interest, if not sooner paid, shall be due and payeble on the first day of
FEBRUARY V35,08

Doilars

Now, therefore, the said Mortgagor, for the better s2cviing of the payment of the said principal sum of money snd interest and the perfor-
mance of the covenants and agreements herein containe!, doxs by these presents Morigage and Warranl unto the Morigagee, its successors
or assigns, the lollowing described Reai Estate situaie, Iynig.and being in the county of  €QOX
and the State of lllinois, to wit:

LOT 2 IK R. C. MOORES SUBDIVISION DF LOTS 9 AND 13 IN BLOCK 2 IN
DAVIS SUBDIVISION OF THE SOUTHEAST t/2 OF THE WEST 1/2 0F THE

WEST 1/2 GF THE SOUDTHWEST 1/4 OF SECTIUMN 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,

ILLIROIS.
FIN;;545-3)53023

ofkja. He3R N AlGANY
* MJQ:]‘-}O, L.
*#ANMD ONE-HALF

*+h%

LGRN TO
Pmus:PﬂwTUAL LIFE INS. CO.
P. 0. BOY XABRX 2377

2111 pL'UM STREET
AURQRA, ILL. 60507

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the sents, issues, and prafits
thereo!; and all apparstus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, ¢t power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also alk the csiate, Fight, title,
and interest of the said Mortgagor in and 1o sald premises.

of this instrument; not 1o suffer any lien of mechanics men or

Te have and to bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [ilinois, which said
rights and benefits the said Mortgagor does hereby expressiy
release and waive.

Awd said Mertgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to de done, upon said premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

material men to aftach to said premises; to pay {0 the Morigagec,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all laxes and assessments on said premises, o)
any tax or assessment that may be levied by authority ol the
Siate of lllinois, or of the county, town, village, or cily in which
the said land is situate, upon the Manigagor on account of the
ownership thereof; (2) a sum sufficient (o keep all buildings thal
mey 8t any time be on said premises, during the continuance of
said indebiedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form 10 weed In connactien with Morigages insured under the one- to lourdamily programs of the Natlonal Housing Acl which previde

for periadic Merigege insuranee Premium peyments.

Pravious Edtiiona Obeoiete
FF 1615

Pspe 1 of 4
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In case of the refusal or neglect of the Mortgagor to make
such paymenis, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the Morgagee may pay such taxes,
assesstments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it mav deem necessary far the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
iionat indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged prequises, 1f not oltherwise
paid by the Morigagor,

11 is expressly provided, however (all other provisions of ihis
morigage to the contrary notwithstanding}, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of Temove any tax, assessment, or tax lien upon ot against the
premises described herein of any part thereofl or the improve-
ments situated therzin, o long as the Morigagor shall, in guod
faith, contest the same r«-the validity thereof by appropniate
legal proceedings brough' in a court of competent jurisdiction,
which shall operate to prever the collection of the tax, assess-
ment, or lien 30 contested ‘aud 1% sale ar forfeiture of 1he 2aid
premises or any part thereof to aacfy the same.

And 1he said Morigagor further covienants and agrees as
Tolfows:

That privilege is reserved 1o pay the debt i whels or in part,
on any installment due date,

That, together with, and in additicn to, the monthly paymen)s
of principal and interest payuble under the terms of the nzie
secured hereby, 1he Morrgagor will pay to the Morigagee, ‘on the
first day of cach month until the said note is fully paid, the
following sums:

(a} An amount sufficient lo provide the holder hereof with
funds 10 pay the mext mortgage insurance premium if this insiru-
ment and the note secuted hereby are insured, or a monthly
charge (in litu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as lollows;

(i 1 and so long as said note of even date and this insiru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior to ils due date the an:
nual mocigage insurance premiuvm, in order to provide such
holder with funds to pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, 23 amended, and applicable Regulations thereunder; or

Q5 1f and so tong as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Devclop-
ment, & monthly charge {in lieu of & mortgage insurance
premium} which shall be in an amount equal to one-twelfth
(1712} of one-half {I/2) per centum of the average oulsianding
balance due on the nofe computed without taking into accoun!
delinquencies or prepayments;

(b) A sum equal 10 the ground rents, if any, next due, plus
the premiums {hat will next become due and payable on polivies
of fire anct other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mongaged prop-
erly {all as estimated by the Mortgagee) ess all sums already pard
therefor divided hy the number of months to elapse before one
month prior to the dale when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust o pay said ground rents, premiums, taxes and
special assessments; and

(¢} All payments meationed in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in & single
payment (1o be aplied by the Morrgagee 1o the Tollywing items an
the order set torth:

(1) premium charges under the contract of nsurance with the
Secretary of Housing and Urban Development, ur monthly
charge tin liew of motigage insurance premium), as the case ma.gx

be;
() ground rents, if any, taxes, specinl msessinenis, fire, .-mﬁcQ
other bazard insuranee premiums, "
{11y interest on the note secured hereby;
(IV} amortization of the principal of the said noke: and
{¥} late charges,

Any deliaency m the amount of any such aggregale monthly
payment shall, unless made good by the Mongagor prioe to the
due date of the nest such payment, coustitute an event of Jefaul:
under this mortgage. The Mortgagee cnay collect a “late charge'”
not to exceed Tour cents (4% for each dollar (31) for cach pay-
ment more tham fifteen £15) days in arrears, (o cover the extra
expense involved in handling delinquent payments.

i1 1he 1otal ol the payments made by ihe Mortgagor under
subsection () of the preceding paragraph shall ¢xceed the
amount of the payments actually made by the Martgagee for
groumul Tenis, Lixes, and assewsments, oF iSUFERUC preminms, s
the vase may b, such evcess, il {he foatt is current, at the oplion
of the Murigagor, shall be ciedited on subsequent payments 1o be
made by the Mortgagor, o refunded to the Mortgagor, 11,
however, the montkly paviments made by the Morigagor under
subsection 10 ol the preceding paragraph shall not be sufficient
L pay ground rents taxes, and assessments, or insurance ,
premiums, @< the case may be, when the same shall become due
and payable, then the Monigagor shall pay 10 the Mur(gagee any
amount necessary to make up the deficiency, on ar before the
Zave when payment of such ground rents, taxes, assesumenty, of
inseddrice prenuums shadt be due. [f at any nme the Mortgagor
shali texdi 1o the Morigagee, in accordance with the provisions
af the tute secared hereby, full payment of the entire in-
debtedacss repres=nied thereby, the Morigagee shall, in com-
puting the am/unt i such indebledness, credit to the account of
the Mortgagor il mavments made under the provisions of subsec.
tion fa) of the preceaisg paragraph which the Mortgagee has not
hecome wbligated to pay 15 the Secretary of Housing and Urban
Development, and any balance remaining in the fuuds ac-
cumulated under the provisions 'of subsection ¢b) of 1he preceding
paragraph. If there shall be & defl#aiv under any of the provisions
of this mortgage resulting in @ public sale of the premises covered
hereby, or if the Mortgagee acquires *ue anperty otherwise after
default, the Mortgages shall apply, at (7 1ime of the commence-
ment of such proceedings or at the time tae property is otherwise
acquired, the bajance then remaining in the (unds accumulated
under subsection fh) of the preceding paragraph as a credit
agamnst the amount of principal then remaining unpaid under <aid
note and shai! properly adiust any payments which shall fave
been made uinder subsection ¢u) of the preceding paragraph,

And sy sdditionst securlly for the payment of the indehicdness
afuresaid the Martgagor dues hereby assign to the Mortgagee ali
the remts, ssues, amt profits now due or which may hercaler
become due for the use of the premises hercinabove described.

Thal he will keep the improvements now existing or hereafier
erected un the mortgaged property, insared as may be required
from time 1o tune by the Morigagee agaiast loss by fire and
viher hazards, casualties and contingenicies in such amounts and
for such periods as may be required by the Morigagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 2 ot 4
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RIDER TO MORTGAGE/OEED OF TRUST/MORTGAGE

THIS RIDER SUPPLEMENTS AND AMENDS THE MORTGAGE/DEED OF
TRUST/MORTGAGE DEED OF EVEN DATE HEREWITH BY AND BETWEEN
PRIMCIPAL MUTUAL LIFE INSURANCE COMPANY A MORTGAGEE/BENEFICIARY
ANG OMER FARODK AND BADAR FAROOK, HUSBAND AND WIFE AS
MORTGAGORS/GRANTORS, AND TH!S RIDER IS INCORPQRATED IN AND BY
REFERENCE MADE A PART OF THE AFORESAID MORTGAGE/DEED OF TRUST,

AS FOLLOWI:

NOTICE--THC DEBT SECURED MEREBY IS5 SUBJECT TG CALL 1IN
FULL IN THE EENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED. THL MDPRTGAGEE SHALL, WITH THE PRIOR APPROVAL OF
THE FEDERAL HOUSING COMMISSIONER, OR HIS PESIGNEE,
DECLARE ALL SUMS-GECURED BY THIS MORTGAGE TO B¢
IMMEDIATELY DUE AND #aYABLE IF ALL OR PART OF THE
PROPERTY 1S SOLD QR OTHERWISE TRANSFERRED (OQTHER THAN
BY DEVISE, DESCENT QR OZERATION OF LAW) BY THKE
MORTGAGOR, PURSUANT TO x . COUNTRACT OF SALE EXECUTED NOTY
LATER THAN 24 MONTHS AFTER THF DATE ON WHICK THE
MORTGAGE [S EXECUTED TO A PURCHASER WHOSE CREDIT HAS
HOT BEEK APPROVED IN ACCORDANCEc WITH THE REQUIREMENTS

GF THE COMMISSIONER,

LY

IN NITMESS WHEREOF, MORTGAGORS/GRANTCRS VAVE CXECUTEDR THIS RIDER ;:
THIS o
(.

G2

/ i o

F ol o

OMER FAROQOK

”

f) ('-'f/:'i‘ i J. e ¥ | (]{(’

e e T m M e S eEERE AR R TR AR S e e e &=

------------------------------
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1A CASE NGO 13)1-5625001-7023

RIDER TO H.LINOIS MORTGAGE

This rnder attached to and made part of the Morgage belwocn OMER FAROOK AND

BADAR FAROOK, HUSBAND AND VWIFE *, Mongagor,
and Principal Mutual Life Insurance Company. dated revises said Morlgage
as follows:
! Page 2. the second covenant ol the Morigagor s amended to read:
|

That, together with, and 1n addition 10, the monihiy paymeats of prnompal and interest payable under
the terms of the note secured hereby. the Morngageor will pay to the Mongaqgee. on 1he tirst day of each
menth until the said note is fully paid. the following sums:

(a} A sum equal to the ground remls. if any. nexd due, plus the premums that will next become
due and payable on policies af e and other hazard insurance covernng the mortgaged
property, plus taxes and assessments next due on the moillgaged property (afl as estimated
by the Mortgagee) less all sums already pand tharefor divided by the number of months to
alapse before ane month prior 1o the date when such qround rents, premiums, faxes and
assessments wilk become delinguent. such sums o be held by Mortgagee n trust to pay sad
ground rents, premiums, taxes and spocial assessments; and

(0 AL payrents mentioned in the two preceding subsechons of thas paragraph and ali payments
to be raue under the note secured hereby shall be added togethoer and the aggregate amaunt
thereof sha¥ he paid by the Mortgagor each maonth a1 & single payment 1o be applied by the

Martgagee o _the Iollowing items in the order sot lorh.

{11 ground resits. Hrany, taxes. special assessments, fue, and other hazard insurance
premiums;
iny interest on the note secured hereby: and
(Ily amortizalion of pingeal of the sind note.

Any deficiency m the amoudt of 2iny such agyregate monthly payment shab, uniess made
good by the Mortgagor prior to Hio-due date of the next such payment. constitule an event of
default under this mortgage. The Mergagee may collect a “lale charge’ not to exceed four

cents (4¢) tor each daoilar ($1§ for cachi paymen! mose than Ileen (15) days in arrears, to
caver ihe exira expense mvolved in nangdling delmquent payiments, ?;
b
If the total of the payments made by the MortgagesGrsder subsoecton (i) of the preceding paragraph T
shall exceed the amount of the paymenis actually made by ae Montgagee for ground rents, taxes, and E“‘
assessmenis. or insurance premums, as the case may b, such excess, if the loan 15 current, at the RS
option of the Mortgagor. shall be credited on subsequent eiymenls 1o be made by the Morlgagor. or ,:—:
relunded to the Morigagor. f. however. the mantfiy paymients made Ly the Mortgagor under subsectan s

{a) of the preceding paragraph shall not be sulhciont 10 piry grosad eemts, Lees, and assessments, of
insurance premiums, as the case may be, when the saane shall Bodane due and payable. then the
Maortgagor shall pay 10 the Morlgagee any amoun necessarny to make ap Ve delicency, on or belore the
date when gayment of suctt ground rerits. taxes, assessmoenis, or msurancseemmiums shall be due. M al
any time the Mongagor shall tender to the Morigagee, in accordance with the provisions of the note
secured hereby, full payment of the entre indebledness representad thereby the Mortgagee shal, in
compuling the amount of such indebtedness, credd 1o the account of the Meoligagor any balance
remainng in the funds accumulated undes the provisions of subsecton (i) of the preceding paragraph. It
there shall be a default under any of the provisions ol this mortgage resalng i a Jubee sale of the
premises covered hereby. or f the Mongagee wcquues ihe propeity otherwise atto<delault, the
Mortgagee shall apply. at the time of the commencemen! ol such proceedings or at the smeths-aroperty
is otherwise acquired, 1he balance then remaining i the lunds accumualated under subsection (4) of the
preceding paragragh as a credit against the amount of principat then remainng unpasd under sard note.

2. Page 3, the third paragraph is amended 10 add the lollowmg sentence
This eption may not be exercised by the Morigagoee when the mchgibddy lor insurance under

the National Housing Act 1s due to the Mortgages s lalure 10 remit the mortgage insurance
premium 1o the Department of Housing and Wiban Dovelopmaont.

Dated as of the date of the mortgage referred ta heremn .
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