o UNOF&lkedad. COPY

\

hY
f\ FIRST AMENDMENT TO NOTE AND MORTGAGE
\q{‘

THIS FIRST AMENDMENT is made and entered into as of the 25th
day of August, 1988 by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee under a Trust
Agreement dated QOctober 14, 1982 and known as Trust No. 56125 (the
“Trust") and THOMAS F. TOBIN (the "Borrower") to and for the
benefit of ENTERPRISE SAVINGS BANK, F.A., an association organized
under the laws of the United States of America {the "“Lender").

RECITALS: $18-0°

A. The Trust and the Borrower are justly indebted to Lender
as evideaced by a certain note (the "Note") dated
December 31, 1985 made by the Trust and Borrower, and payable to
rhe order/ ¢f and delivered to the Lender,.
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RB. THa Note is secured by a Mortgage (the "Mortgage") dated
as of December 71, 1985 made by the Trust to the Lender, recorded
January 8, 198611 the 0ffice of the Recorder of NDeeds of Cook
County, Illiinois{ s Document Number 86009156, covering the
property described on Exhibit A hereto,

C. The Trust &ani the Rorrower have reqgquested that Lender
change the calculation 2dad payment of the installments of interesat
to be paid on the Note, and extend the maturity date set forth in
the Note and the Mortgage

NOW, THEREFORE, in consicderation of the foregoing premises
and other good and valuable ccnsideration, the receipt and
sufficiency of which are hereby  acknowledged, the Trust and the
Borrower, and the Lender hereby =qgree as foilows:

1. The Recitals set forth abovz are hereby incorporated
herein and made a part hereof.

2. Effective September 1, 1988, Saction 2 of the Note isa
deleted in its entirety and replaced by Seccion 2 set forth on
FExhibit "B" attached hereto.

3. Effective Septembaer 1, 1988, Subsecticon 3(B) of the Note
is deleted in its entirety and replaced by Subgections 3(B) and
3(C) and Section 4 set forth on Exhibit "B" attached hereto,.
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4. Effective September 1, 1988, all terms and gprovisions
set forth on Exhibit B-1 attached hereto, are added :nd
incorporated to and into the Mortgage,

5, The maturity date set forth in the Note and Morigage is
hereby amended to be September 1, 1993, and the following larguage
is hereby added to the Nate: "THIS [S A BALOON NOTE AND ON THE
MATURITY DATE A SUBSTANTIAI, BALANCLE OF PRINCIPAL WILL REMAIN
UNPALD BY THE MONTHLY INSTALLMENTS OF PRINCIPAIL REQUIRED HEREIN."

6. All references in the MNote to the Mortgage, and
exhibits, shall boe deemed to refer to the Mortgage, as amended:
and all references in the Mortgage, and exhibits, to the Note
shall be deemed to refer to the Note, asa amended,

7. The Trust hareby ratifies and confirms the Mortgage, as
amended by this First Amondment, and the lien and security
interest created thnreby, and acknowledges that the Trust has no
defenses, claims or set-offsa to the enforcement by the Lender of
the obligations and liabilities of the Trust under the Mortgage,
as amended. The Trust and the Borrower hereby ratify and confirm
their liabilities under tha MNotae, as amended by this First
Amendment, and acknowledge that neither the Trust or the Borrower
has any defenses, claims, or set-offs to the enforcement by Lender
of their liabilities and obligations under the Note as amended.




UNOFFICIAL COPY

8. This First Amendment shall be binding on the Trust and
the Borrower and their respective successors and permitted
assigns, and shall inure to the benefit of and be enforceable by
the Lender, its successors and assigns.

9. This First Amendment is executed by American National
flank and Trust Company of Chicagno, not personally but solely as
Trustee under Trust No. 56125, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it
is expressly understood and agreed that nothing herein or in the
Note, as amended by this First Amendment, shall be construed as
creating any liability on said Trustee to personally to pay the
Note, as amended by this First Amendment or any indebtedness
accruing thereunder or to perform any express or implied covenant,
condition, or obligation under this First Amendment, all such
liability. if any, being expressly waived by Lender and by every
person o« entit/ now or hereafter claiming any right, titie or
interest urder this First Amendment.

IN WITNESSH -WHEREQF, this First Amendment has been enterec
into as of the aute first above written.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but solely as
Trustee as aforesaid

Attest: [/
{Title)

CFebmas B

ENTERPRISE SGAVINGS BANK, F.A.

{TltleT" _V/c& B f’

Ta_

THIS INSTRUMENT PREPARED BY

NEAL M. ROSS
150 N. WACKER DR.
CHICAGO, ILLINOIS 60606
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STATE OF ILLINOIS)
)
JOUNTY OF COOK )

L, E. M. SOVIENSKI , a Notary Public in and for

said County, in the State aforesaid, do hereby coartify that
o J. MICRAPY WHRLAR . the __YICE PRESIOENT . _ of
American National Bank and Trust Company of Chicago (the "Bank").
and Tuter H, JoRansen _+ the __A i_b‘]'j\N‘[ SECBETARX

said Bank, who are personally known tc ..o ] ;,.”ans
whose names are subscribed to the foreg01ng 1nstrument as such
. YICE vass1pENT and ASSISTANT SECIETARY

respectively, appeared before me this day in person and
acknowledotd that they signed and delivered the said instrument as
their owr flee and voluntary act and as the free and voluntary act
of said Ban!; as Trustee, for the uses and purposes therein set
forth: and the said . Tt wpgne oo s then and there
acknowledged cliet he, as clstodian of the seal of said Bank, did
affix the seal- ol said Bank to said instrument as his own Eree and
voluntary act ana as the free and voluntary act of said Bank, as
Trustee, for the uses and purposes therein set forth.

GIVEN under my Lhiand and Notarial Seal, this _ day of

X e Ay l’/t‘

——— -

Notary Public

NP

hissi °“"(§HEMI-F§€!L"

1 k :',1 sg‘;lelm; ino

y Notary Public, Stale of Illinols
W Todimt ros- 6127192

STATE OF ILLINQIS)
) ss.

COUNTY OF COOK }

L, ‘\Jea! /” EQ&; , a Notary Public in and for

said County, in t?¥>5tate aforesaid, do hereby celtify that
_ meond Nnuwass ., the V/iece Friosid
of EfAterprise, Savings Bank, F.A. (the "Corporation‘)  and
DPerothy Jenes . the Asst. Secretfrry of said
Corporatidn, who are personally known to me to befthe rame persons
whose names are subscribed to the foregoing instrument an such
DPreside n+ and _Alsg?. Secrefiny '
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntaiy act
of said Corporation, for the uses and purposes theresin set forth,
and the said Flest., Sceo.retnrt ____ then and there
acknowledged that he, as custodiah ~of the seal of said
Corporation, did affix the seal of said Corporation to said
instrument as his own free and vaoluntary act and as the free and
voluntary act of said Corporation, for the uses and purposes
therein set forth.

GIVEN under my hand and Notarial Seal, this /g J4 day of

loeceynber— . 1988.
. # A

NMatary Public

My Commission expires

A - FF




UNOFFICIAL COPY

N

STATE OF I[LLINOIS )
) 5§
COUNTY OF COOK )

_ Foren Roaers . a Notary Public in
and for Sald County and State’ aforesaid, do hereby certify that
THOMAS F. TOBIN whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the foregoing instrument as
hig fres and voluntary act for the uses and purposes thersin set
forth.

Givea under my hand and notarial seal this ﬂit___ day
€ _Qelober .. 1988,

379

Notary Publ lc%}‘bw

My Commission Expires; "OFFICIAL SEAL

RAREN L ROGERS
; e i ot Himos
_'lau { |;L a8 - 1598 N Notany~Publio, Stals

My Lomaaan Exgrres Joly 28, 1992

&
5
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EXHIBIT "A"

UNIT NUMBER N-4B IN THE SANGAMON LOFT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT
THE SOUTH 48.7 FEET THEREOF) AND ALL OF LOTS 11, 12, 13 and 14, IN
BLOCK 23 IN DUNCAN'S ADCITION TO CHICAGO, IN THE EAST § OF THE
NORTH EAST | OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
UNDER A TRUS% AGREEMENT DATED OCTOBER 14, 1982, AND KNOWN AS TRUST
NUMBER 5612%, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, TLLINOIS, AS DOCUMENT NUMBER 26972717,

Commonly known as: 913 We Van Buren, Unit N-4B
Chicage —IL

Permanent Index No., 17-17-236=-0:2-1049

Or99Z068
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ADJUSTABLE RATE NOTE
(1 Year Treasury lndex—Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITE THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY,

ununluélulﬁ;]uuu LTIV ICT L LR LA

ibropenty Addema)

1. BORROWER'S PROMISE TO PAY
In return for 8 loan that Tazve received, I promise 1o pay U.S. § v (this amount is called

“reincipal®), plus interest, to thz rrder of the Lender. The Lender is
:,land tim the Lender may lr;nsf:r thiz. Note. 'l;he Lender or anyone who takes this Note by trms!’e'r and who is
atied to receive payments under this Nede is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal uati! the full amount of principal has been paid. | will pay interestata
yearly rate of ...0.. FATI %. The interest rate | wil_puv will change in accordance with Section 4 of this Note.

The interest rlte required by this Section 2 and Seciion 4 of this Note is the rate [ will pay both before and after any
defaylt described in Section 7(B) of this Note.
3, PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every montk.

1 will make my monthly payments on the first day of each month au"mn; on..

I will make these payments every month until [ have paid all of the prisicipsl |nd mmul md |ny olhcr chlr;ﬂ

described below that | mly owe under this Note. My monthly payments will by apr! ned 10 interest before principal. I,
on. vy semssensee | 811 OWE amounts under this Note, | wiii-cay those amounts in full on that

dm. wh:ch is ulled the muuruy date

1 will make my monthly plymenu at . L R RO SRR R A TR A48
ST e s " Of ll 1 diﬂ'erenl

place ii‘ requnred by the Note Holder

"(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. S..723.68 .. Thisamear: may change.

(C) Moathly Payment Changes

Changes in my monthly psyment will reflect changes in the unpaid principal of my loan and in the interest rate that |
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
sccordance with Section 4 of this Note,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate | will pay may change on the first day of Sentember
every 12th month thereafter. Each date on which my interest rate could change is cllled a “Change Date.”

(B) The Inde>

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yieid on United States Treasury securities adjusted to 8 constant maturity of | year, a5 made available by the Federal
Reserve Boa;d The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

MULTISTATE ADJUSTABLE RATE NOTE—AMM §-2-=5ngie Family~—Fannie Mae Uniorm Instrument Form 3802 1/88
OMM437 3704
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calcu!zte = =0 iatrrsst uio Yy wlligoii@ua0d EhEge
LSHARLEES... percentage points (.. 2.:.72..%) 10the Current Index. i ne vote rwlaer wm lhan round the result
of this addition to the nearest one-eighth orone percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suficient to repay the
unpaid principal that | am expected to owe st the Change Date in full on the maturity date at my new interest rate [n
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

g‘he intsrest rate | am required 1o pay at the Arst Change Date will not be greater than ...... A T % or less than
. %% Thereafter, my interest rale will never be increased or decreased on any single Change Date by mors
than two perc.. atzge points (2.0%) from lh«i :que of interest | have been paying for the preceding twelve months. My
interest rate will nevse be greater than ...l e %.

(E) Effective Dxte o Changes

My new interest rats will become efective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly' puy:ient date after the Change Date until the amount of my monthly payment changes
agsin.

(F) Notice of Changes

The Note Holder will deliver or mail tG m2 7 notice of any changes in my interest rate and the amount of my monthiy
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person v/no will answer any question I may have regarding the notice.

$. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at aryiime before they are due. A payment of principa! only is
known as a “prepayment.” When | make a prepayment, [-wiii tell the Note Holder in writing that | am doing so.

| may make & full prepayment or partial prepayments with2ut paying any prepayment charge. The Note Holder
will use all of my prepaymenty to reduce the amount of principal thai 1 owe under this Note. 1f | make a partia!
prepayment, there will be no changes in the due dates of my monthly pavinents unless the Note Holder agrees in
to these changes. My partial prepayment may reduce the amount of my munthly payments after the first Change Ua.:
following my partial prepayment. However, any reduction due to my partial #repayment may be offset dy &n interest

rate increase.

6. LOAN CHARGES a

[fa law, which applies to this loan and which sets maximum loan charges, is finally intzepicied so that the interest ok
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any suc
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied trii and (ii) any sum
already collected from me which ¢xceeded permilted limits will be refunded to me. The Note Holder may choose *
make this refund by reducing the principal | owe under this Note or by making a direct payment to me. [fa refu
reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by theend of .......... s —————
calendar days after the date it is due, 1 will pay a Iate charge to the Note Holder. The amount of the chargs will be
% of my overdue payment of principal and interest. 1 will pay this late charge promptly but only oncs on each

----------------

late payment.
{B) Defaukt
If 1 do not pay the full amount of each monthly payment on the date it is due, [ will be in default.
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(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this ...23thday of August .. .. , 1988 and s
incorparated tnig and shall be deemed ta amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Sceurity [nstrument™) of the same date given by the undersigned (the Hourrower § 10 secure gorruwer's Adjustable
Rate Note (the "Note™) 1o, ENTERPRIGE. . SAYINGS.  BANK . E e oo

.......................... e (Lhe *Lender™) of the same date and covering the property described in
the Security [nstrument and located at:

o Unik . N=4B.. 913 .W. Van. Buren. Chicago, IL e
[Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THT MAXINMULS NATE TI:E BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as [ollows:
A. INTERES1 PATE AND MONTHLY PAYMENT CHANGES
The Note provides(or.an initial interest rateof ... 7%........ %. The Note provides for changes in the interest rate and the
monthly payments, as 'ollows:
4. INTEREST RATE A’iD MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pavreay change on the first day of .........S€Rbtemker ... ... .19.89.., and on that day
every 12th monih thereafter. Eick date an which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Cats, my interest rate will be based on an Index. The *Index”is the weekly average
yicld on United States Treasury securities 74justed 1o a constant maturity of | year, as made available by the Federa!
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.™

IT the Index is no longer available, the Not¢ Flo'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice <7 this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate my new interest rate by adding ... TWO, and three
QUALLALS........ percentage points {..4.+.72...%) 10 'ne ) Current Index. The Note Holder will 1hen round the
result of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouni will be my new interest rate uniii the next Change Date.

The Note Holder will then determine the amount of the mon®i)l; nayment that would be sufficient to repay the
unpaid principal thal | am expecied to owe at the Change Date in fuil sp-the maturity date al my new interest rate in
substanually equal payments. The result of this calculation will be ine nexamount of my maonthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be grépiarthan ... -1 S % or less than
......................... %. Therealter, my interest rate will never be increased or decreascd 4n ~ay single Change Dale by more
than two percentage points (2.0%) from the rTS gf interest | have been paying for t)i5-praceding twelve months, My
interest rate will never be greater than .......=73 .. %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the nmount of my rew monthly paymeni
beginning on the first monthly payment date after the Change Date until the amount of my muat®ix payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amounit or .ny monthly
payment before the effective date of any change. The notice will include informanien required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. [l all ar any part of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferced and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howevet. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall not exercise this oplion if- {a) Borrower causes 10 be
submitled to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nsirument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

0£992068
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