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FIRST AMENDMENT TO NOTE AND MORTGAGE

THIS FIRST AMENDMENT is made and entered into as of the 25th
day of August, 1988 by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee under a Trust
Agreement dated October 14, 1982 and kKnown as Trust No. 56125 (the
"Trust") and MICHAEL WARIS, JR. (the "Borrower") to and for the
benefit of ENTERPRISE SAVINGS BANK, F.A., an association organized
under the laws of the United States of America (the '"Lender").

$18.00

RECITALS :

A. The Trust and the Borrower are justly indebted to Lender
as evidanoed by a certain note (the "Note") dated
December 31, 1985 made by the Trust and Borrower, and payable to
the order of and delivered to the Lender,

B. Tie Note is secured by a Mortgage {(the '"Mortgage")} dated
as of Decemberl 31, 1985 made by the Trust tc the Lender, recorded
January B, 19bB5 in the Office of the Reccorder of Deeds of Cook
County, 1llinois; /as Document Number 86009155, covering the
property describe? on Exhibit A hereto,

c. The Trust =nd the Barrower have requested that Lender
change the calculation awd payment of the installments of interest
to be paid on the Note, arnd extend the maturity date set forth in
the Note and the Mortgaqgeg

NOW, THEREFORE, in consideration of the foregoing premises
and other good and wvaluable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Trust and the
Borrower, and the Lender hereby agree as follows;:

1. The Recitals set forth alimve are hereby incorporated
herein and macde a part hereof,.

2. Effective September 1, 1988, (Saction 2 of the Note in
deleted in its entirety and replaced by Section 2 set forth on
Exhibit "B" attached heretao,

3. Effective Seprember 1, 1388, Subsegtion 3(B) of the Note
is deleted in its entirety and replaced by Subesaccions 3(B) and
3(C) and Section 4 set forth on Efhibit "B" attacned hereto,.

4, Effective September 1, 1988, all terms and provisions
set forth on Exhibit B-1 attached hereto, are added znd
incorporated to and into the Mortgnge.

S, The maturity date gset forth in the Note and Mortgage is
hereby amended to be Septamber 1, 1993, and the following .luinguage
is hereby added to the Note: "PHIS IS A BALOON NOTE AND ON_THE
MATURITY DATE A SUBSTANTIAL BALANCE OF PRINCIPAL WILL REMAIN
UNPAID BY THE MONTHLY INSTALLMENTS OF PRINCIPAL REQUIRED HEREIN,"

6. All references in the Note to the Mortgage, and
exhibits, shall be deemed to refer to the Mortgage, as amended:
and all references in the Mortgage, and exhibits, to the Note
shall be deemed to refer to the Note, as amended,

7. The Trust hereby ratifies and confirms the Mortgage, as
amended by this First Amendment, and the lien and security
tnterest created thereby, and acknowledges that the Trust has no
defenses, claims or set-offs to the enforcement by the Lender of
the obligations and liabilities of the Trust under the Mortgage,
as amended., The Trust ancd the Borrower hereby ratify and confirm
their liabilities under the Note, as amended by this First
Amnendmnent, and acknowledge that neither the Trust or the Borrower
has any defenses, claims, or set-offs to the enforcement by Lender
of their liabilities and obligations under the Note as amended,
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8, This First Amendment shall be binding on the Trust and
the Borrawer and their respective successors and permitted
assigns, and shall inure to the benefit of and be enforceable by
the Lender, its successors and assigns.

9. This First Amendment is executed by American National

Bank and Trust Company of Chlcago. not perqonally but solely as
Trustee under Trust No. 56125, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it
is expressly understood and agreed that nothing herein or in the
Note, as amended by this First Amendment, shall be construed as
creating any liability on said Trustee to personally to pay the
Note, as amended by this First Amendment or any indebtedness
accruing thereunder or to perform any express or implied covenant,
condition, or obligation under this First Amendment, all such
ltiability. if any, being expressly waived by Lender and by every
person Or. entity now or hereafter claiming any right, title or
interest »Mnder this First Amendment.

IN WITNZES WHEREOF, this First Amendment has been entered
into as of the_ Jate first above written.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but solely as
Trustee aa aforesaid

' — tritle ! / P rou\ .n
Attest: C C7 S

Y

(Title)  niidlAth SRemAmy — 8%

o TV Y A
4ichael Waris,

ENTERPRISE SAVINGS BANK, F.A.

Byﬂz"/ e

(TitTe) Ve 2or .

18998069

Attest:
('[‘1t1.e) A‘r.frg

~
~

THIS INSTRUMENT PREPARED 8Y

w... NEAL M. ROSS
© ™ 150 N, WACKER DR,
CHICAQGUD, ILLINOIS 60606
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STATE OF ILLINOIS)
) sSs.
COUNTY OF COOK )

oM SOVIENSH
1, . & Notary Public in and for
said County, in the State aforesaid, do hereby certify that

¥oteor H, Jchansen , the Jeoend Viee rr of
American Natiocnal Bank and Trust Company ; A Ethe "Bank"},
and Claire Rosatd ., the ASSISTANT" EEc ETANY,  of

said Bank, who are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such

e . - s and ASSISTANT SECRETARY
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Lank, as Trus%ee. for the uses and purposes therein set
forth; and the said ASCIOTANT vrcnaxagi then and there
acknowledged that he, as custodian OF € seal of said Bank, did
affix the te.l of said Bank to said instrument as his own free and
voluntary ac* and as the free and voluntary act of said Bank, as
Trustee, for e uses and purposes therein set forth.

GIVEN under iy hand and Notarial Seal, this dai of

. 1987:
L)xfﬁéaz?€3£;v1e;uw4£' ~" ‘alylﬁ%l

Notary Public

My Commission Expires:

STATE QF ILLINOIS)
) sSs.
COUNTY OF COOK )

I, Mea A /ZL;£Q§§5hH_ , & Notary Public in and far
said County, in the State aforesaid, do herepv ceptify that

Rauymena S. Conway, . the (/¢ J&Sld%)'t o
of Enterprise Savings Bank, F.A. {(the "Corporatior’'), an

., . the Asst. &Lr&+’m(1 of said
Corporatiort, who are personally Known to me to be tle same persons
whose names are subscribed to the foregoing instrumcnt _as such
! res clent _____ and _fAsst, ecvretaona,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the Baid ingtruinent as
their own free and voluntary act and as the free and voluntaxry act
of said Corporation, for the uses and purposes therein set frnzth,
and the said ﬁ}s:rf- e cpredirria then and there
acknowledged that he, as custodian of the seal of said
Corporation, did affix the seal of said Corporation to said
instrument as his own free and voluntary act and as the free and
voluntary act of said Corporation, for the uses and purposes
therein s-. . ...

1C992068

elener— , 1988,

Notary Public

My Commissiocn expires

VA7 el
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Digrvick of Columbic,
STRTE-OP—1EHINOtE )
8§
COUNTY-OP—COBK )
1, _Maes. Ellen larao , & Notary
Public in and for éi#é County and State aforesaid, do hereby

certify that MICHAEL WARIS, JR. whose name is subscribed to the
foregoing instrument, appeared before me this day in person and
ackowledged *thar »n signed, sealed and delivered the foregoing

instrument- as his free and voluntary act for the uses and purposes
therein set forth,

Givern under my hand and notarial seal this Hjj&fk day

of er . 1988,
ﬂl[lé&ta Public ) -

My Commission Expires:

My Commigsion Bypires Rugum 14, 1000

IC99Z068
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EXHIBIT "A"

UNIT NUMBER N-3F IN THE SANGAMON LOFT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT
THE SOUTH 48.7 FEET THEREQF) AND ALL OF LOTS 11, 12, 13 and 14, IN
BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO, IN THE EAST 4 OF THE
NORTH EAST } OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS o crones ro torngye "AY Tg THE DECLARATION MADE BY
AMERICAN WATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
UNDER A TRUST-AGREEMENT DATED OCTOBER 14, 1982, AND KNOWN AS TRUST
NUMBER 56125, PZCORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, 1i4INOIS, AS DOCUMENT NUMBER 26972717,

Commonly known as: 913 W/ Vian Buren, Chicago, IL
Unit k-t=3F

Permanent Index Wo.: 17=17-230-013=1045

N
-,
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ADJUSTABLE RATE NOTE

(1 Yesr Treasury index—Rets Cene?

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTMLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

| City)

(Property Address]

1. BORROWER'S FRCSE TO PAY

In return for & loan the? | “ave received, { promise to pay US. § {this amount is calied

‘sipal"), plus interest, to t'ie order of the Lender. The Lender is .oiicimmmiimimmminin s
, understand that the Lender may tranziei this Note. The Lcnder' or anyone who uko; lhuNote by mnsl‘er mdwhou
entitled 1o receive payments under this Note ix called the “Note Holder.”
2. INTEREST

Interest will be charged on unpaid principai viiti! the fuil amount of principal has been paid. | will pay interest st s
yearly rate of ... 035....%. The interest rate ! will pay will change in accordance with Section 4 of this Note,

The interest rate required by this Section 2 and Sectini & of this Note is the rate | will pay both before and alter any
default described in Section 7(B) of this Nate.
3. PAYMENTS

(A) Time and Place of Payments

{ will pay principal and interest by making payments every meit.

1 will make my monthly payments on the frst day of each montic DEGIRRIRG ON Lo mimmssrsmonnnn e
19 { will make these payments every month until | have paid all of the prir.cipal and interest and any other charges
described below that | may owe under this Note. My monthly payments will b5 »polied to interest before principal. If,
O oo iessssssessomssssessssascammsssenny smsnsnesecnee 1 84111 OWE amounts under this Note, i-wi'i-p2y those amounts in full on that
date, which is called the “maturity date.”

l wtl' mk‘ my monlh‘y Nymcnu .! I"lllll"'ﬁllI"Ilil!lllll'l“|l|ll|'l'H‘I.'l.‘i“lllll‘l"’!"!l'll‘l"l‘lilllllU'll'l.lllIllII'IOIIIQIIQ‘CIOF'IN‘IJFIJD

erreere oottt sirsssressamnsstsssnsee s dsdnens OF 81 8 different

[YTrTIITIN Y

piace if required by the Note Hoider.
'(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of US. !686'57 This arourt may change.
(C}) Moathly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that §
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly psyment in

accordance with Section 4 of this Note.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first day of ...... o
gvery 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(8) The (ndex

Beginning with the first Change Date, my interest zate wil) be based on an Index. The *Index” is the weekly average
yield on United States Treasury securities adjusted o a constant maturity of | year, as made available by the Fedens!
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is calied the

“Current Index.”
NULTISTATE ADJUSTABLE RATE NOTE=AMM 5-2--Sngle Famey=~Fennis iae Uniorm inetrument Form 3502 1/88
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04
<
S
&
-
()
po




UNOFFICIAL COPY

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Mol Huider will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding. 2. %9..2nd. three
LQuarters.... percentage points {...2.5.72.%) 10 the Current Index. The Note Holder will then round the result
of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inierest Rate Changes

The interet rate | am required 1o pay at the first Change Dale will not be greater than .........3%.......% or less than

2 T %.' Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two perceniap# points (2.0%) from Ihf me of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than ....5.0 % e, %.

(E) Efective Date of Changes

My new interest rate will or.come effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first month!y payment date afier the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail Lo rae a notice of any changes in my interest rate and the amount of my monthly
paymeni before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person viio will answer any question ! may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any-iiiae before they are due. A payment of principal only is
known as a “prepayment.” When | make a prepayment, | wiitisl) the Note Holder in writing that | am doing so.

I may make a [ull prepayment or partial prepayments withca) paying any prepayment charge. The Note Holder o g
will use all of my prepayments to reduce the amount of principal that I owe under this Note. If | make a partia) &%
prepayment, there will be no changes in the due dates of my monthly pay nenis unless the Note Holder agrees in writing &3
to those changes. My partial prepayment may reduce the amount of my wiorhly payments after the fiest Change Date p
following my partial prepayment. However, any reduction due to my partia. siepsyment may be offset by an interest
rate increase.

6. LOAN CHARGES

IF s law, which applies to this loan and which sets maximum loan charges, is finally interpre.ed 5o that the interest or
other loan charges callected or to be collected in connection with this loan exceed the permitted iimits, then: (i) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted hiriz;and (ii) any sums
already collected from me which exceeded permitted limits will be refunded 1o me. The Note hiclist may choose to
make this refund by reducing the principal | owe under this Note or by making s direct psyment to me. if a refund
reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of
calendar days after the date it is duc, I will pay a late charge to the Note Holder. The amount of the charge will be
w3 OF my overdue payment of peincipal and interest. | will pay this late charge prompily but only once on each
late payment.

(B) Defaukt
I 1 do not pay the full amount of each monthly payment on the date il is due, 1 will be in defauit.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps!

THIS ADJUSTABLE RATE RIDER 1s made this 25th dayof ... AMgHBE. ... .. .-88 ...
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Secueity Deed (the
aecunily instrument™) of the same date given by the undersigned Hhe “Borrower™) 10 secure Borrower's .. Jjuy . Lig
Rate Note (the “™Note™) to ENTERPRISE SAVINGS BANK, F.R.
................. e e . (WRE T Lender™) of the same date and covering the property described in

the Security Instrument and located at.

[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Iastrument, Borrower
and Lender. /criier covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provide’ fer aninitial interest rate of ......7.%.....%. The Noie provides for changes in Lthe interest rate and the
monthly psyments, s follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

cvery 12th month thereafter. Eack.dale on which my interest raie could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Cateiny interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities acjusted Lo a constant maturity of 1 year, as made available by the Federal
Reserve Board., The most recent Index ngrre available as of the date 45 days before each Change Date is called the
“Current Index.”

If the lndex is no longer available, the Nzis Holder will choose a new index which is based upon comparable
information. The Nate Holder will give me notict of this choice.

(C) Calculation of Changes

Before each Change Date, the Note H0|de5 will cairdlite my new interest rate by adding .. TWe. and. three
LHUARLers perceniage points { 2.12 %) tci¥e Current Index. The Note Holder will then round the
result of this addition to the nearest onc-eighih of one percentass rivint (0 125%). Subject to the limits s1ated in Section
4(D) below, this rounded amount will be my new interest raté vali? the next Change Date.

The Note Holder will then determine the amount of the mosthiv.payment thal would be sufficient to repay the
unpaid principal that 1 am eapected (o owe al the Change Date inJull on.the maturity date at my new inlerest e in

substantially equal payments. The result of this calculation will be th( new amount of my monthly payment. 27
-

(D) Limits on Interest Rate Changes gt

Theinterest rate | am required to pay at the first Change Date will nut be greatis than ......... 2 T % or lesaThan

5 %. Therealter. my interest rate will never be increased or decrease” na any single Change Date by more

than two perceniage points (2.0%) (rom the rate of interest | have been paying lor the oreceding twelve months, ;"My
interesi rate will never be greater than . 13% . %. 3

(E) Effective Date of Changes

My new interest rate will become eflective on each Change Date | will pay the amount ofini riew monthly payment
beginning on the fAirst monthly payment date after the Change Dale until the amount of my riorinly payment changes
again.

(F) Notice of Changes

The Noie Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amoun! of my monthiy
payment before the effective date of any change. The notice will include information required by Jaw to be given me and
also the title and telephone number of a person wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iastrument is amended Lo read as follows:

Transfer of the Property or s Beneficial Interest in Borrower. [falior any part of the Property or any interestinitis
sold or transferred (or if a bencficial interest in Barrower is suld or translerced and Borrower i1s not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of a1l sums secured
by this Securt, ' t'ument. However, Lhis oplion shali not be exercised by Lender (f exercise 1s prohiovied by federal law
as of the date of 1his Security Instrument. Lender also shall not exercise this opuon if. (a) Burruwer causes (10 be
submiited to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferse :nd (B) Lender reasanably determines that Lender’s security will not be impaired by the loan
assumpt. the risk of 2 breach of any covenant or agreement in this Security Instirument is acceptable to
Lender

Te . sy eppeeuwir e, wenwet inay charge @ reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Nate and this Securily Instrument unless Lender releases
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannis Mae Uniform tnstrument Form Jt11 1/88
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