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FIRST AMENDMENT TO NOTE AND MORTGAGE

- $18.00

THIS FIRST AMENDMENT is made and entered into as of the 25th
day of August, 1988 by AMERICAN NATIONAL BANK AND 'TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee under a Trusat
Agreement dated October 14, 1982 and known as Trust No, 56125 (the
"Trust”) and MICHAEL WARIS, JR. (the "Borrower") to and for the
benefit of ENTERPRISE SAVINGS BANK, F.A., an association organized
under the laws of the United States of America (the "Lender").
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A, The Trust and the Borrower are justly indebted to Lender
as evidinned by a certain note (the "Note'") dated
December 21, 1985 made by the Prust and RBorrower, and payable to
the ordet of and delivered to the Lender.

B. Thie Note is secured by a Mortgage {(the "Mortgage"”) dated
as of Decembei 31, 1985 made by the Trust to the Lender, recorded
January B8, 1986 1n the Office of the Recorder of Deeds of Cook
County, Illinoi®, ‘as DPocument Number 86009151, covering the
property described on Exhibit A hereto,

C. The Trust -ard the Borrower have requested that Lender
change the caleulation and payment of the installments of interest
to be paid on the Note, and eaxtend the maturity date set forth in
the Note and the Mortgage,

Now, THEREFORE, in coneideration of the foregocing premises
and other goord and valuable chnsideration, the receipt and
sufficiency 0F which are hereby acgknowledged, the Trust and the
Borrower, and the Lender hereby aaree as follows:

l. The Recitals set forth anove are hereby incorporated
herein and made a part hereof.

2. Fffective Septembor 1, 1988, Seztinn 2 of the Note is
deleted in its aentirety and replaced by Sectinn 2 get farth on
Exhibit "B" attached hereto.

3. Effrctive Saptember 1, 1988, Subsedu.ion 3(B) of the Note
is deleted in its entirety and replaced by Subse<tions 3(B) and
3{C) and Section 4 set forth on Exhibit "B" attached hereto.
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4. Effective September 1, 1988, all terms aid nrovisions
set forth on Exhibit B-1 attached hereto, are added anc
incorporated to and into the Mortgage.

5. The maturity date set Enrth in the Note and Mcorigage is
hereby amnnded to be September 1, 1993, and the following-Xanguage
is hereby added to the Note: "THIS IS A BALOON NOTE AND OL THE

MATURITY DATE A SUBSTANTIAL BALANCE OF PRINCIPAL WILL REMAIN
UNPAID BY THE MONTHLY I[NSTALLMENTS OF PRINCIPAL REQUIRED HEREIN,"

6. All references in the Note to the Mortgage, and
exhibits, shall be deemed to refer to the Mortgage, as amended;
and all references in the Mortgage, and exhibits, to the Note
shall pe deemed to refer to the Note, as amended.

7. The Trust hereby ratifies and confirms the Mortgage. as
amended by this First Amendment, and the lien and security
intereat created thereby, and acknawledges that the Trust has no
defenses, claims or set-offs to the enforcement by the Lender of
the obligaticons and liabilities of the Trust under the Mortgage,
as amended. The Trust and the Borrower hereby ratify and confirm
their liabilities under the Note, as amended by this First
Amendment, and acknowledge that neither the Trust or the Borrower
has any defenses, claims, or set-offs to the enforcement by Lender
of their liabilities and obligations under the Note as amended.
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8. This First Amendment shall be binding on the Trust and

the Borrower and their respective successors and permitted
assigns,

and shall inure to the benefit of and be enforceable by
the Lender, its successors and assigns.

9. This First Amendment is executed by American National
Bank and Trust Company of Chicago, not personally but solely as
Trustee under Trust No, 56125, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it
is expressly understood and agreed that nothing herein or in the
Note, as amended by this First Amendment, shall be construed as
creating any liability on said Trustee to perscnally to pay the
Note, as amended by this First Amendment or any indebtedness
accruing thereunder or to perform any express or implied covenant,
condition, or obligation under this First Amendment, all such
liability. if any, being expressly walved by Lender and by every
person ‘or entity now or hereafter claiming any right, title or
interest under this First Amendment.

IN WITNSS5 WHEREOF,

this First Amendment has been entered
into as of the.Jdate first

above written.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but solely as
Trustee as aforesaid

>
2
Attest: ,Q/-(___ il

(Title) ASSISTANT SECREIARY

& TSR TENEY S
#1chael Waris, Jr.

ENTERPRISE SAVINGS BANK, F.A.

By: / e A VST
(Title) Vi Jrea . = "~ -

Attest: — v
(Title) @G a2
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THIS INSTRUMENT PREPARED BY

NEAL M. ROSS
1" M. WACKER iR,
CHIC..... iLLINOIS 60605

2992068
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STATE OF ILLINOIS)
) ss.,

COUNTY OF COOK }

T M o yaYy

I, ...+ a Notary Public in and for

said Coun*&e in the State aforesaid, deo hereby certify that
o n Tohmm , the m Fiae Raantes w of
American National Bank and Trust Company of Chica “Bank"),
and Claire RomatY s thep "Z"""' T rg‘%r;i]h?
said Bank, who are personall§ known %7 I ¢ .:.gﬂs
whose names are subscribed to the EorQQOLng,Ansqument as such
TR IET T e Aat * and

respectlvely, appeared before me this day in perscon and
acknowledg=d that they signed and delivered the said instrument as
their own.l.ree and voluntary act and as the free and voluntary act
of said Bank. as Trustee, for the uses and purposes therein set
forth: and (che said _ - ALY then and there
acknowledgea <kat he, as custodlan of the seal of said Bank, did
affix the seal of said Bank to said instrument as his own free and
voluntary act andas the free and voluntary act of said Bank, as

Truscee, for the vs2s and purposes therein set forth,. Nﬂ“ 3(_‘,\988

GIVEN under my hand and Notarial Seal, this __ day of

., 1988, 67///iéb églflze”

Notary Public

My Commission Expires:

PNV VS Saihd

wOFRIGIAL T
L M Hoviehs R
Notary Tubi s Ma'e ai fihnnis
My Lom'ns'. La b gt fee102

STATE OF ILLINOIS)
) ss,

COUNTY OF COOK )

I, _ Nead M E&bs , a Notary Public in and for
said cOunty, in the State aforesaid, do hereby cestify that
Lonuwary , the (Ce  rresid
of Ehterprise Savings Bank, F.A. (the “Corporation’) - and
Porothey ones , the _Als Seopyetnre:  of said
Corporation, who are perscnally “kKnown to me to be tHe rane persons
whose names are subscribed to the foregoing inatrument arg =zuch
Lide preeident and _f78s7. Searefnry
respectively, appeared before me this day in persof and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Lorporatxcn. r the uses and purposes therein set forth,
and the said g aretary then and there
acknowledged that he, as custodidn of the seal of said
Corporaticon, did affix the seal of said Corporation to said
instrument as his own free and voluntary act and as the free and
voluntary act of said Corporation, for the uses and purposes

therein set Eorth.

2€992068

GIVEN under my hand and Notarial Seal, this JQEZﬁLday of

bey” , 1988. “ %&A

Notary Public

My Commission expires

=k~ EF
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COUNTE—OF—~COOK )

L, ‘M El\ﬂ_{\ LQ\"Q:LQ- » a Notary Public in
and for said County a®d State aforesaid, do hereby certify that

MICHAEL WARIS, JR. whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the foregoing instrument as

his free and voluntary act for the uses and purposes therein set
forth,

Given under my hand and notarial seal this __Jﬁiﬂfmg day
of | [ovemk

er », 1988,

ary Public

My Commission Expires:

My Commimion Expires August 14, 1600

ZE99Z2068
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EXHIBIT “"A"

UNIT NUMBER N=-5F I[N THE SANGAMON LOFT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT
THE SOUTH 48.7 FEET THEREOF) AND ALL OF LOTS 1ll, 12, 13 and 14, IN
BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO, I[N THE EAST i OF THE
NORTH EAST } OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIXD, PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIS, WHICH
SURVEY [S ATTACHED AS EXHIBIT "A" TG THE DECLARATION MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CiH{ICAGO AS TRUSTEE
UNDER A TRUST AGREEMENT DATED OCTOBER 14, 1982, AND KNOWN AS TRUST
NUMBER 56125, REZCORDED IN THE OFFICE OF THE RECORDER OFf DEEDS OF
COOK COUNTY, [LLJIJOIS, AS DOCUMENT NUMBER 26972717,

Commonly known as: 913 . Van Buren, Chicago, IL
Unit NwEE

Permanent Index No.: 17-17-236-015-1061

Z£992068
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EXHIBIT "B"

ADJUSTABLE RATE NOTE
(1 Year Treasury Indes - Raiv Tuere’

TH!S NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY,

ey

| o nddra] LRSS A BT e

1. BORROWER'S FROMISE TO PAY

(n return for a loan-cnat 1 have received, | promise to pay U.S. $ {this amount is called
“principal”), plus interest, ta *he-order of the Lender. The Lender is

T understand that the Lender may tr wnsfer this Note. The Lender or arllyor‘le';iavo ukesthilNmebymnshund whe -
entitled to recsive payments under thi Nite is called the “Note Holder."
L INTEREST

Interest will be charged on unpald principc] until the full amount of principsl has been paid. | will pay interest at a
yearly rate of .....7 ... %. The interest rate | will pay will change in accordance with Section 4 of this Nots.

The inuml rate required by this Section 2 and Siction 4 of this Note is the rate | will pay both before and after anyO
default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Paymests

| will pay principal and interest by making payments every manth.

1 will make my monthly paymenta on the first day of each monii “eginning on ..

| will make these payments every month until | have paid all of (he principal and muml and my other chur;n

described below that 1 may owe under this Note. My monthly payments wiil B2 2pnlied to interest before principal, I,
o1 SO N , | still owe amounts under this Note, | wii! pay those amounts in full on that
date, which is called the *maturity date.”

[ will make my monthly paymcnu B s s s e e
- " of ot a dlﬂ'mnt
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plm if required by the Note Hcldcr.
'(B) Amount of My Initial Moathly Payments
Each of my Initial monthly payments will be in the amount of US. $..838,94. . Thisamount may change.
(€) Moathly Payment Change

Changes in my monthly paymant will reflect changes in the unpaid principal of my loan and in the interest rate that I
must pay. The Note Holder will determine my new interest rats and the changed amount of my monthly psyment in

accardance with Section 4 of this Note.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates

The interest rate | will pay may changs on the fAest day of .. SCREETDET . 1983, and on that day
cvery 12th month thereafter, Each dats on which my intersst rate could change is ulld a “Change Date.”

(B) The Index

Beginning with the Arst Change Date, my interest rute will be based on an Index. The “Index” is the weekly average

yiald on United States Treasury securities adjusted 1o a constant maturity of | year, as made availghle by the Federal
Reserve Board. The most recant Index figure availabls as of the date 45 days before each Change Date is called the

“Current Index.”

MULTISTATE ADJUSTARLE RATE NOTE =AM B-2==Singis Famiy==Farnig lae Uniform instrument Form 2008 1/08
CMM48? V08
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaic =, < it ..t 00 ¥Q and three
W AUALLRLS, ..., Percentage points (...24.2.2.%) o the Current lndex I'he Note Holder will then round the result
of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The n."rest rate | am required to pay at the first Change Date will not be greater than ........ e W % or less than
....... S, %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percenis = points (2.0%) from the rate of i mlerm | have been paying for the preceding twelve months, My
interest rate will'nives be greater than ....1.1k....

(E) Effective Daie ¢ Changes

My new interest ratc will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly o2y~iant date after the Change Date until the amount of my monthly payment change
again.

(F) Notice of Changes

The Note Holder will deliver or mail tcme s notice of any changes in my interest rate and the amount of my monthly
paymenl before the effective date of any change  The notice will include information required by law to be given me and
also the title and telephone number of a person wiio viill answer any quest:on | may have regarding the notice.

&
S. BORROWER'S RIGHT TO PREPAY t.é

I have the right to make payments of principal at az; time before they are due. A payment of principal only isN
known as a “prepayment.” When | make a prepayment, [ 141l tell the Note Holder in writing that 1 am doing so.

I may make a full prepayment or partial prepayments withroi paying any prepayment charge. The Note Holder (&%
will use all of my prepayments 10 reduce the amount of principal ‘nai\l owe under this Note. If [ make a partial {J
prepayment, there will be no changes in the due dates of my monthly pzyrients unless the Note Holder agrees in writing
lo those changes. My partial prepayment may reduce the amount of my nc.thly payments after the first Change Date
following my partial prepayment. However, any reduction due to my partial repayment may be offset by an interest

rate increase,
6. LOAN CHARGES

Ifa law, which applies to this loan and which sets maximum loan charges, is finally inte: putcd sa Lhat the interest or
other loan charges callected or to be collected in connection with this loan exceed the permittes lin: eu. then: (i) any such
loan charge shall be reduced by the amount necessary to reduce the charge lo the permitted iivit; and (ii) any sums
already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose 1o
make this refund by reducing the principal I owe under this Note or by making a direct pa-ment to me. Il a refund
reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by theend of ... ST
calendar days after the date it is due, [ will pay a late charge to the Note Holder. The nmount of lhe chlm mll bc
«.% of my overdue payment of principal and interest. [ will pay this late charge promptly but only once on each

me pnymen!
(B} Default
If 1 do not pay the fult amount of each monthly payment on the date it is due, 1 will be in defauit.
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index —Rate Caps)

THIS ADJUSTABLE RATE RIZER o wade s 200 . day it AudME L L% Do ann
ncarpurated 1n10 and snall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securivy Deed (tk
aecunit, wustrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note 1the “Naote™) to . ENTERPRISE. SAVINGS .  BANK . B a1
(the “Lender”) of (he same date 2nd covering \he property described in

unit. N=5F,.913 . W. . .Van Buren, Chicago,.
|Propeny Addrew)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANAES 1IN TUR IMTESEST RATE
ANO THE MONTHLY PAYMENT. THE NOTE LIMITS /HME AMUUNT | HE BUNHOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOA-
ROWER MUST PAY,

ADDITIC AL COVENANTS. Inaddition to thecovenants and agreements made i the Secunity Instrument, Borrower

and Lender furthis covenant and agree as follows:

A, INTERESY I'AVE AND MONTHLY PAYMENT CHANGES

The Note provides for ar initial interest rateof ... 7X........ %. The Nate provides for changes in the interesi rate and the
monthly payments, as rr.lows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dains

The interest rate | will pay msy change an the fiest day of 1982, and on that day
¢very 12th manth thereafler. Each usic on which my interest rate could change i3 called a "Change Date.”

{B) Ths index

Beginning with the Arst Change Datc, my interest rate will be based on an (ndex. The “Index™is the weekly average
yield on United States Treasury securities arjuited to a constant maturity of 1 year, a3 made available by the Federal
Reserve Board. The most recent Index Aiguic =vailable as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold=r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C} Calculstion of Changes

Before each Change Date, the Note Halder will calcuia’e my new interest rate by adding TwWe..and. three
L GUarEers.... percentage points {...2.1.7.2..%) o the'Cusrent Index. The Note Holder will then round the
result of this addition ta the nearest one-eighth of one percentage poins0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate urti)/the next Change Dale.

The Note Holder will then determine the amount of the moninly p2jinent that would be sufficient 10 repay the
unpaid principal that | am expected to owe al the Change Date in full o/ the maturity date a1 my new interest rate in
substantially equal payments. The resull of this calculation will be the new/amount of my mombhly paymenl.

(D) Limits on Inierest Rate Changes

Theinterest rate | am required 10 pay at the first Change Date will nut be greaterihan ... k... % or less than

3 %. Thereafter, my interest rale will never be increased ar decreased 3n any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for thix preceding twelve months. My
interest rate will never be greater than %. -

{E) Efective Date of Changes ~

My new interest rate will become eflective on each Change Date. { will pay the amount of rily e monthly payrne;‘-
beginning on the first manthly payment date aflter the Change Date until the amount of my montily payment changﬁ
again. il

(F} Natice of Changes ...

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befare the effective date of any change, The notice will include tafarmation required by Jaw Lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Cavenant 17 of the Securily Instrument is amended to read as follows:

Transfer of tbe Proparty or a Beneficial Interest ln Barrawer.  1f 3l or any part of the Property or any interest in it is
sold or transferred (or il @ beneficial interest in Borrawer is soid or iransfecred and Borrower is not a natural person)
withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured
by this Security Instrument. However, this aplion shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security fastrument. Lender also shall not exercise this option if. (&) Burruwer causes to be
submitted to Lender information required by Lender (o evaluate the intended transferee as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
2ssumption and that the risk of a breach of any covenant or agreement in this Security Enstrument is aceeptable to
Lender.

Ta the extent permitted by applicable faw, Lender may charge 2 reasonable Tee as a condition 1o Lender's consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable to
Lender and that obligales the transferce (o keep all the promises and agreements made in the Ncte and in this Security
instrument. Borrower will continue 10 be obligated under the Nate and this Security Instrument unless Lender releases
Borrawer in writing.

ML TISTATE ADJWSTABLE AATE MIDER~— ARM $-2-—Srgie Family—Fannie Mae Uniform instrument Form 3111 188
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