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MORTGAGE $16.00

THIS MORTGAGE (“Security 1 “)is gi o danuary 11, R
The mortgagor is ( s‘é&%#’ﬂﬂf"ﬁ%f%ﬂ"é‘a‘?{‘ s wife

BANK 'OF “NORTHFIELD (" Borrower™). This Secu

Swhich s orga nm.d.md .c.\m my
under the Jawsef .o, Illdneds .. L
Norcthfield,
Borrower qwey Lender ! he principal sumof ...........ong. hundred. eight. . thouvsand dollars and. ...

Dollars(U.S. § LO&,000.004...). This debt is evidenced by Borrower's note

dated the same date as this Socurity lnstr?‘_mgnl (“Notcl"). 381[:8 provides for monthly payments, with the full debt, f na
paid earlier, due and payatle ur e * This Security Instrument

secures to Lender: (a) the regay aent of the debt evidenced by the Note, with interest, and all renewals, extensions aind
modifications; (b) the paymentof all other sums, with interest, advanced under paragraph 7 10 prolect the secunity of this
Security Instrument; and (c) th=_<rformance of Borrower's cavenants and agreements under this Secunity Instrument and
the Note. For this purpose, %Jdé?(\b‘ﬂ' do=s hereby mortgage, grant and convey 1o Lender the following descnbed property
located in Counly, Hhinoi

(19639 9N

SEE ATTACHED:

PERM I D # 0A4-20-402-001

LOT 2 IN KSPTLSON'S RESUBDIVISION BEING A FESUSDIVISION GF LoT 1 I+
U"_TT,".‘,":F ..' A9 Be MERREN'S GLENWAY SUBRDIVIIIAON NE PART F “EST 1/2 2»
id;Ngﬁ;;r 2/; JF NCRTH 1/2 0OFf THE SJUTH EA3T 1/4 OF SECTIC: 20

42 NORTHe RANGE 12 EAST OF THE THIRS pol MENMTITTA? :
COOK COGUNTYy ILLINGIS. - PSP ITAL VERITIAN, TN

[Street}

("'Property Address™)

TOGETHER WITH all the improvements now or hereafter erccted on the properts, and all casements. vt
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures o
hereafter a part of the property. All replacements and additions shall also be covered by this Secarily Instrument Albor
foregoing is referred toin this Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the npht
martgage. grant and convey the Property and that the Praperty is unencumbered. eacept for encumbrances of 1o

Borrower warrants and will defend generally the nitle 1o the Property agamst all clinms and demands, subject 1o
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-unifurm covenants wee
limited variations by jurisdiction fo constitute a uniform security instrument covering real property

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12:81

Banktorm: 1o,

This document was prepared by Jayne A Hemrich, Mortgage Loan Of ficer, Bank of Northflicld
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UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum {“Funds''} equal to
one-twelfth of: (a) yearly taxes and assessments which may atlnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These ilems arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for thie sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the luture monthiy puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ntion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I'the
amount of the Funrs held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lerdei. [funder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no lnter
than immediately priot-ic e sale of the Property or its ncquisition by Lender, any Funds held by Lender al the time of
application as a credit against.he yums secured by this Security [nstrument.

3. Application of Puyrients, Unless applicable law provides otherwise, ull puyments received by Lender under
paragraphs | and 2 shall be applicctsfiest, 1o tate chatges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic under.oaragraph 2; fourth, to interest due; and lfust, to principal due.

4. Charges; Liens. Borrovrer shzll puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if nny.
Borrower shall pay these obligations in theananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan ovied payment. Horrower shall promptly furnish to Lender all notices of umounts
10 be paid under this paragraph. I Borrower ‘ankes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lian atich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secuicd by the lien in n manner acceptable 1o Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the licsin, legal proceedings which in the Lender’s opinion nperate 1o
prevent the enforcement af the lien or forfeiture of any [art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ti-this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ‘ovir-this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or take osie or more of the actions set forth abave within 10 days
of the giving of nolice.

S, Hazard Insurance. Borrower shall keep the improvemesara now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtendid coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender und’sial) include a stundard mortgage cluuse.
Lender shall have the right 10 hold the policies and rencwals. IF Lender requires, 8cciowver shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! sive prumpt notice (o the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's seoaiity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insyrance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any wicens raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (h< insurance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds i repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The J0-uay ~criod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds., Borrower shall not destruy, damuge or substuntiail
change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is on a leas‘nd'
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehohd dnd
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [uils to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

o
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{1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... L1, day of .JAOMAEY. i, 1989.. ., and is
incorporated into and shall be deemed 1o amend and supplement the Mortpage, Deed of Trust or Sccurity Deed (the
“Sccurity Instrument™) of the s%glﬁ‘éiuécfg'vcn bggfl%fadcrsigncd {the “Borrower™} 10 secure Borrower's Adjusiable

Rate Note {(the “"Nole™) to.. .00 0000000 O T O L e et vee et e

[Properts Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthelicovenant and agree as follows
A. INTEREST RA7CE AND MONTHLY PAYMENT CHANGES
The Note provides f4r 2n indial interest rate of 9.50 ¢ The Note provides for chunges in the interest rate and the
monthly payments, a: [odows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will piy maay change on the fiest day of ... February. .. ... , 1990, ..., and on that day
every (2th munth thereafter  Eudtidite on wlich my interest riute could change is called a “"Change Date.”

{B) The Index

Beginning with the first Chanpe D420 imy anterest rate will be based on an Index. The “Index™ is the weckly
average yield on United States Treasury'secussties adjusted 1o a constant maturity of | year, as made available by 1he
Federal Reserve Board. The most recent Index figure avaduble is of the date 45 days before cach Change Date is called
the “Current [ndex.”

If the Index is no longer available, the Netl Holder will choose a new index which is based upon comparable
information. The Note Holder wili give me notics <f <his ¢choice.

(C) Caiculation of Changes
Before cach Change Date. the Note Folder will calculate my new interest rate by adding twonndthrcc ......
quarters percentage puints (2073 <) qeuhe-Current Inden. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentaewint (0.125% ). Subject 1o the limits stated ip Section
4( D) below. this rounded amount will be my new interest rate wnrid the next Change Date.

The Note Holder will then determine the amount uf the moninly payment that would be sufficient to repay the
unpaid principal that 1 am expecied to owe #t the Change Date in fuddOr the maturity date al my new interest rate in
substantially equal payments.  The result of this calculation will be thesew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be ge=at<r than AhaRQ % or less than
..... B.00 .. .. % Therealter, my interest rate will never be increased or decredssd on any single Chunge Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying fGro 1ie sireceding twelve months. My
interest rate will never be greater than ... 12307

(E) Effective Date of Changes

My new interest rate wil) become effective on each Change Date. 1 will pay the amouniof manew monthly payment
beginning on the first monthiy payment dute sfter the Change Ditle until the wmount of my monthly payment changes
again,

{F) Notice of Chunges

The Note Holder will deliver or matl te me a potice of any changes in my interest rate and the amouit ¢f my monthly
payment before the effective date of any change.  The notice will include information required by luw to or given me and
also the titie and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficiat Interest in Borrower,  §fall or any part of the Property or any interest in it is
sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Burrower is not & natural person)
without Lender's prior written consent, Lender may, at its opnon, reguire immediaste pauyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument ! ender alse shail not exercise this option if (u) Borrower causes to be
submitied (o Lender infurmation required by Lender 1o evaluate the imended transferee as if a new loan were being made
to the transferce, and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breuch of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER——ARM 5:2—5uw ;i | amily~—~Fanme Mas ‘Froddie Mac Unitorm instrument Form 3111 3/85
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