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0K € “"&‘.S\L Yh‘}%’ égg"- This instrument was prepared by:
R o 18 ga0266 5t Conrad.J,. Nagle, Atporney
\ o [Name}
1989 i 18 M 4801 West Belmont Avenue,
(Acdress)

Chicago, 1llinois 60641

89026654 MORTGAGE

THIS MORTGAGE is made this........ 'Sth . day of. .. .. June | T .oy
19.88  between the Mortgagor, . JAMES M. THOM AND JACQUELINE THOM. WIS WIFE, FORMERLY KNOWN As

...............................................................

JACQUELINE . VARGAS . . ................... {herein “Borrower™), and the Mortgagee, .. .. ... ...o.. .. .
.. COMMUNITY SAVINGS BANK . & corporation organized and

cxisting under the laws of . ... Btate ol lllinois. .. . .. ... .., .., whose address is, ., ..., e

.............................

eSSt Y T T s s T T T oLt T Dollars, which indebredness is evideneed by Borrower's

note dated. .. Jurne. 18, 1988, .. . ... therein "Note™). providing for monthly installments of principal and

interfy\st. with the balance of the indebtedness, if not soaner paid. due and payable on July 1, 2003 ., Ve

To SeEcURE to Lendev. (25 the repaynient of the indebtedness evidenced by the Note, with interest thereon, the
payment of alf other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance ¢fanie covenunts and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest tiereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does borioy mortgage, grant and convey to Lender the following described property
iocated in the County of . . .Gk, .. ... ... .. .. + . State of Minois:

SEE RIDER ATTACHED HERETO:

Unit Number 3708 in Park Tower Cordominium as lelineated on Plat of Survey ot the
rollowing Described Parcel ot Real Fstacved . That Part of the East Fractional Hali (EY) of
the North East Quarter (NEY) of Section Eight (8), Township Forty {(40) Nerth, Range Fourtecen
(14) East of the Third Principal Meridian, lying West of the West Boundary Line of Lincoln
Park, as Established by Decrve Entered July & 1908 In Case 2B5574 Circuit Court as Shown on
Flat Recorded July 9, 1908 as Ducuwment Number 279498 and South of a Line That s Drawn atc
Right Angles to the East Line of Sheridan Road, Through a Polint in Sald East Line That is
1,090 Feet South of the North Line of Said East Frzctional Half (Ek) of the North East Quarter
(NE%) and North of the Following bescribed Line: Begirning at a Point In Sald East Line of
Sheridan Road, That is 1,406,550 Feet Scuth of the Said North Line of the East Fractional Half
(E%) of the North East Quarter (NEY%): Thence East at Right angles to the Sald EKast Line 208,08
Feet; Thence North at Right Angles Lo the Last Course, Sixty ({60) Feetj Thence East at Right
Angles to the Last Course, 8B,01 Feet to the Said West Boundeiy of Lincoln Park (Except the
West Forty-Seven (47) Feet of suaid East Fractional Hall (E¥) ol tbe North East Quarter (NE}L)
Condemned as Part of Sheridan Road) All of the Above Situated 1n Cook County, I[llinois, Which
Plat of Survey is Attached as Exhibit 'D' to Declaration of Condominzrjum Made by American
National Bank and Trust Company of Chicago Not ¥Fersonally, But as frustee Under Trust Agrec-
ment Dated August 15, 1971 and Known as Trust Number 27802 and Recordea ¥n the Office of the
Recorder of Deeds of Cook County, 1llinofs as Document Number 24874690 Trgather With (ts
Undivided Percentage Interest Iin the Comnon Elements, in Gook County, VIYivais.

Permanent Tndex Number: [4-08B-203-017-1470, 8026‘ .
6
g
- . —— - -

N

b
which has the address of. ... 5415 N« .Sheridan Road,. Unit .3708..., ......Chicago..... . .
111inols 60640 (8irwat) (city) 00
............................ (herecin “Property Address™);

[State and Zip Code]

ToGeTier with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral. oit and gas rights amd profits, water, water rights, and water stock, and al)
fixturrs now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the propertly covered by this Morigage; and all of the foregoing, together with said
properiy (or the leasehold estatc if this Mortgage is on a leasehold) are herein referred to as the “Property™,

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all ¢lnims and demands, subject to any declarations, casements or restrictions
listed in & schedule of exceptions lo caverage in any title insurance policy insuring Lender's interest in the Property.

437137

HLLINOIS —1 to 4 Family—5/77 - FNMA/FRLMC UNIFORM INSTAUMENT Box 3 30 SAP Syateme ang Forme




UNOFFICIAL COPY

ralisle)

i 'on

1wo09  SIO*

[48PIODEY PUB JEPUR JOJ PAAIBEBY BUIY BIYL MO|RE 3I8AG)

C6 o 6 sondx3 ucoined) Ay
siow,| Jo 23018 3Ly AILON
BLUDYT Y U o

JIVAS W,

—— e

A= | saredaa uolssidio g gy
aoap SEUT TSN UIDL[ U P ST 3PUR U
] } ini 1 1 u | ')

Lidderg
@mm sasordund pur xasn Y)Y Joj AR VRNIGUAT PR g

Aoy SECLEIEIV LN RS O PR P s

Y Kaya gy padpamouyou pur "uosidd ur Lep sagl A 2oy pravadde uawnasn Smodazog A el paga

Jy o raaes [S)owey Asoym (5 )Uosiad AR AP A O S Uswouy sqruosiad -

cwTary ot panbon
ce BE UMOUYC ATUDWTOL YT TIM ST CWOL AN BUb e E pur wong oty st TTERVITEERRRC R ST

UL o tha ey

A
g

Je)

& ‘ : g
2 *218]S PUER AJUNOD PIES JOJ PUL UL YN MIRION B
3

e o)

188 Alunoy IR SIONT ] 1o s

JMOLOB woyl pul onboe
Jem0LOR— W

woyl ‘W cr

ade@uop Wil PAINIIND SRY 1amollor] DI AL SSENTLW N

‘Auadoid ay1 uy uondwaxa pealsawoy Jo IYBi [T saaiew {qaIaY Jamonloy CPRNSNLOTY 10 JaAlEM (T
AUR U uIenIOnaE Jo yseon e ied jpeys 1odeciong aamolnogg
sB19d INOYIIM SZRELIOJN 1Y) ISED|AI {|BYS JIpUa] BBRBUOW S1U) 4q PAInDAs s e jo wawsed uod: | casmajey 7z

o XYMKEMENN 1o Ay o junoww 1Rt Ayl wasna aeipogy
iyl jo Ajanoas ayy 122103d O) YRMIIBY IDURPIOIAN LI PADUNAPE suIns Fupnpour Jou aReRuogy SIYE g PANGAS SSANPA AP

sy Jo unown jediounid Yy ||PYS AW UL 1Y CAY3IAY PAINIAS UM KAIOU PIUS g Auneis sajen Sgossinoad  Sg pasuapie
usym BRSO SIY) AQ PIINDIE D [JEYS TUODIIY) ISAIDIUL YUM TSAIURAPY RN, Yang JAMOLIOE O] SIDUBRAPY Fi0IN Ay
Aww ‘aBefuow 51y jJo asedal v) Jold vondo s1apua) e Iapua) Clasaneg o paanhar uod)) Sadusapy asaing ')z

PAAIRIRG AP SJuas ey
30 AJuo 1unNoISE O0) AQEI| I [IRYS 1IA1IDI Y1 pur Japua‘] sadediropy SIYT A PAINNAS SLUNS 3Y) ) UaY) PUR TRAB) S Ao
J|qRUOSED] pUT SPUCY 5.1DA13331 un SWNIIAD '$a2) S 12419334 01 pPa] ol Iy CEUEPII TN UAL JO UONAOn pur spador
ayi jo Juswalvurw Jo §E0D 3Y) o uawsed o) psay patjdde ag eys J3A1A33 Y IO 1IPUA ] A PRDAJ[ON SIUBD (Y

asoyl Fuipnjour Adadodd ayl Jo S$1udld DY) 133100 VY pue Luadosg aygs adeuvie pur o uerssassew] Ay cuadn 1aua vy pag e
aq ||wys ‘4aaiesar pawioddn Ajmiapnl Sy so wuade Lq ‘uosiad ul Caapuda | Cars eeapnn 3 wopol Gonduapal go eesdad oo
uonendxa sy oy Jopd awh Auw g puw “{adadg syt Jo uauopuege Jo joaay y gdeiiesed open oogquaaaose aod
a|qeded pun anp awodaq Y] SR SUAS YINE UNNAL pUr 1A 0 i sy aary Cvaadosg A Jo JUMUBOPUERGET fo g
gi ydmBeund sapun uonesaooe ap Joud |RYs JAacog Byl Papiaond ipadioag age o sus sy aapuay auinar syt
Jamodiog Japunalay AJINDAS (TUOLNIPPE vy HOISKIANS] U] JIPUY' ] IAALIIIY JO paunioddy (SUuIY Jo Judnuitinsyg g7

NP sl

PALRASO PULY 0ot
J1 B 15313 pumr 3n3uj [N} Ul URWAL jeys Lgaoy pasnoas suonedigo g pue AFCTHOJY MY TIAM0UI0H Ay JIRD PUE e
yons uad pastmdwiun anuluos ey adedpiopy syl Sg paInaas swns Ay srd op uoneige s damosiey pur spadogg sy
ISR S SIPUD| SBeR)IOpy SIYE o B SYE FRYD ansse ) DIMPAS SPYULOSEAL AVID IIPUN | ST LN S0 SNV 13 Veadey
PUB 1522) § AJUIONE YRUOSEIL "0) PIHUI] JOU I FuipnpsuL “joaay ¥ ydrafard w papisodd SE S S 2P| o e
U} puu aiesuow 1Y) U pawzjuod Jamuliong Ju NURIORET)- 1M pUE sjuRudsed Sy TUOIOD U 2IPUD | Sy PRUIRDUL sdNUad -
Jqeuoseal ||B sded Jamoszog (3) 23vBop syl Ul PABizLOD Jamoalog o SIUDUAMIEY 10 STIRUDALD LIYIO AUT FO NI TV
jl® $24n3 Jamousog (4) PILNIDO LUONRIEADT oe pery Aur ) sBuRapy aning Fuunsas sajou pue appN ayi cadeduop o
JIPUN aNP UBY) 3Q PINOM UIIYm SWINS (|8 Japud’] sded JamoLIog () afeduow sig) Fwosoyus woawdpni v jo Anudr 0;

e




UNOFFICIAL COPY

UnNirorM CovenanTs, Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness cvidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Fuonds for Taxes and Insurence. Subjcct 1o applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to onc-twelfth of the yearly taxes und assessmenis which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiuns installments [or mortgage insurance, if any, all as reasonably estimated Initialty and from
time to lime by Lender on the basis of assessments and bills and reasonable sstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply 1the Funds to pay said taxes, assessments,
insurance premiums and ground rents. $ender mav not charge tar so holding and applying the Funds, analyz|n ceoyunt,
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds. and alip l? aw
permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time of ex B o is
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or appl le law

requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender’

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amouriwf the Funds held by Lender, together with the fulure monihly installments of Funds payable prior to
the due dates of 1oxe s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insuran’e premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, cither
promptly repaid 1< Bzorower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall ni¢_be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lond:r any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower regresting payment thereof.

Upon payment in full of 71l sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parrgrah 18 hereof the Property is soid or the Property ts otherwise acquired by Lender, Lender
shall apply. no later than immedizccly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application/za a credit against the sums secured by this Morigage.

3. Application of Payments. Uricss applicabie law provides otherwise, all payments received by lender under the
Note and paragraphs | and 2 hereof spatl B applhied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, lhen to inlerest payable on the Note, then 1o the principal of the Nole, and then to interest and
principal on any Fulure Advances.

4. Charges; Llens. Borrower shall pay.all taxes, assessments and other charges, fines and impositions stiributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hercof or. if not pad™y sych manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to LesddZr all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower skal prompily furnish te Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priceiy over this Morigage; provided, thut Borrower shall not be
required to discharge any such lien so long as Borrower stall agree in writing to the payment of the obligution secured by
such lien in a manner acceptable to Lender, or shall in gomd Sxittecontest such lien by, or defend enfarcement of such llen in,
legal proceedings which operate 1o prevent the entorcement f Vie lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvement now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended ceve/uye”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provide', that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumg sreured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Beziower subject to upproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on inyirance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowr muking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereot shall be in farm aceeptable to Leinder ind shall include o standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right te-held the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notces and all receipls of prid_premiums. In the cvent of loss,
Borrower shall give prompt aotice 10 the insurance carrier and Lender. 1. ender may make proof of loss if nol made promptly
by Borrower.

Unless Lender und Barrower atherwise agree in writing, insurance proceeds shull be apyiied o restoration or repair of
the Property damaged, provided such restorsion or repur o cconomically fensible and the sceurily of this Morigage 5
not thereby impaired. 11 such restoration or repinr 15 ol cconomically feasible or if the secunty 2f 2his Morigage would
be impaired. the insurance procecds shall be applivd to the sums secured by this Mortgage, with tle Gxcess, i any, paid
1o Borrower. [ the Property is abandoned by Borrower, or 1t Berrowet fails 10 respond to Tender wichia 30 days from the
date notice is mailed by Lender ta Borrower that the insurance carrier offers to settle a claim for insurarce benefits, [.ender
is authorized to colleer and apply the insurance proceeds at Lender’s option either 10 restoration or repaiy i the Property
or to the sums sceured by this Mortgage.

Unless Lender and Burrewer otherwise agree in woiing, any such application of proceeds to principal shull not extend
or postpone the due dute of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. [f under parigraph I8 hereol the Property s acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereol resulting from diumuge to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

&. Preservation and Maintenance of Property: Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wiste or permit impairment or deteriofation of the Property
and shall comply with the provisions of any lease if this Morigage »w on a leaschaold. I this Mortgage is on a unit in &
condominium or a ptanncd unit development, Borrower shall perform all of Borrower's obhigations under the declaration
or covenants creating or governing the condomimum ar planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documenis. 1t a condominium or planned wnit development
rider iz execuled by Borrower and revorded together with this Morigage, the covenanis and agreements of such rider
shall be incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Securily. If Borrower fals to perform the covenants and agreements contnined in this
Mortgage, ur il any action or proceeding s commenced which materially affects Lemder's interest in the Properiy,
including, bul not himited to, ciminent domian, nsolvenyy, cude enfarcement, of arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's oplion, upon siotice to Borrower, may make such appearances, disburse such
sums and lake such action as is necessary (o protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fces and eniry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to masintain such
insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's and

+S992068
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LOAN# 1154222

UNOFFICIAL COPY

CONDOMINIUM RIDER

THis CoNvoMiNIUM RIDER is made this. .. .. I.H.L,}T .......... day of. .. June ..................
F9. 8H., and is incorporated into and shall be deemed to amend and supplement a Murlgngc. Dued of Trust or Decd
to Sccure Debt (herein “'security instrument™) dated of even date herewith, given by the undersigned (herein
“Borrower™ ) 1o sccure Borrower's Note to. . . COMMUNITY SAVINGS ANOX IONRK AESDIAHONK BANK . .. o

...................... (heeein “Leader™) and covering the Property described in lhe sceurily instrument and

located at. . 5415 N, .Sheridan Road, Unit 3708 - Chicago.. Lllinels 60840 ., .. ... ........
{Praperty Address)

CoNboMINUM CaveNanTs. [n addition to the covenants and agreements made in the sccurity instrument,
Borrower and’teeder further covenant and agree as follows:

A. Assessments, Borrower shall promplly pay, when due, all assessments imposed by the Owners Association
or other governing bosv of the Candominium Project (herein "Owners Associalion®) pursuant to Lhe provisions of the
declaration, by-laws, cod.. of reguliations or other constituent document of the Condominium Project.

B. Hazard Insurarce. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project whiell plovides insurance coverage against fire, hazards inciuded within the term “extended
coverage.”” and such other halirde.as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i} Lender waives the pravisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insvezance on the Properly:

(ii) Borrower's obligation undler Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied; and

{iii} the provisions in Uniform Cuveaant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration; pi-laws, code of regulations or other constituent document of the
Condominrium Project or of applicable law to the cxtept-nccessary to aveid a conflict between such provisions and
the provisions of Uniform Covenant §. For any periodl of (ime during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be dermed to have no force or cffect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

I the event of a distribution of hazard insurance procecds 'ty lieu of restoration or repair following a loss to
the Praperty, whether to the unit or to common clements, any sucli nroceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by 'k security instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after notice.to Jiender and with Leader’s prior writlen
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, ea¢zpior abandonment or termination
provided by law in the case of substamiial destruction by fire or other casualty or in tw ¢ase of a taking by condemnation
or eminent domain,

{ii} any material amendment to the declaration, by-laws or code of regulativns ofthe Owners Association,
or equivalent constituent document of the Candominium Project, including, but not limited to, any amendment which
wauld change the percentage interests of the unit owners in the Condominium Project; or

{ii1) the effectuation of any decision by the Owners Association to ferminate professiopal.management and
assume sell-management of the Condominium Project.

1. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not lkmited to, those provided under Uniform Covenant 7,

IN WITNESS WHEREOP, Borrower has executed this Condominiumq Rider.

[} M, ]hom . —_lonowu

-

8(}X 330 —Borrower
COMMURITY SAVINGS BANK
4801 W. BOLMONT AVENUE
CHICAGO, ILLINOIS 60641
41590-0
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