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MORTGAGE $1 6.08

THIS MORTOAGE (“Security Instrument™) is given on .. ...Jaauacy. 44th. ..o,
1989. .. The inortgagor is . Joseph. .Falica,. Jdr,.and.Karen. M, .Falica, his wiferanermasermase.
cmerrmarine srmmnr=marrr (“Borrower™). This Security Instrument is givento. ..o v
........... *#HPCTRST, NATIONAL  BANK*** ceeiiiiiiiiiievseos. ., which is organized and existing
under the laws of United. States of America.. .. and whose nddress is. . 20900, Snuth‘r.‘leste.m .Ave,,.
Qlympia. Fielgs - 'llinols 604fleceramrmm s nuenr s e e mmerr e m=an (“Lender™).
Borrower owes Ledde: i, principal sum of One. Hundred . Twenty. Thousand. and. Na/100.xsrmmnensass,
emmmesm=merm==ent=:2= Dollars (US $.120,000.00 .. ... ... ). This debt is evidenced by Borrower’s hote
dated the safe date as this Security Instrument (*Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payablc cn.. February. 1. 2019, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all /thbar sums, with interest, advunced under paragraph 7 to protect the security of thia
Security Instrument; and (c} the peviormance of Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower does wivreby mortgage, granl and convey (o Lender the following described property
located in............. DK .. .. e e e e County, lllinois:

Lot 46 in Catalina's Valley View Subdivision of the South East 1/4 of the
South East 1/4 of Section 26, Towrship 36 North, Range 12 East of the
Third Principal Meridian, in Conk Zounty, Illinois.

Permanent Tax I.D. No. 27-26-401-005-0900 (volume 14)

whkhhasdulddnnsof"m"“§QQ§"H¢SL“114ﬁ?"ﬁlﬁCQ ................................ R Iinje’"ﬁaﬁﬁj ........................... .
ree "y
IMinois ...... BOATZ e e ("Property Address™);

[2p Code}

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all casements, rights,
appurtecnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THEs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Famidy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
AEORDER FROM ILLIANA FINANCIAL, INC

L3292068
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Usitors Covisasis Borrower and Lender covebant and agree as toflows
1. Payment of Principal and Interest; Prepayment and Late Charges.  Horroser shall prompils pay when due
the principal ofand interest on the debt esadenced by the Noteand any prepayment and Late charges duce under the Note

2. Funds for Taxes and Insurance.  Subpect toapphcable Liw or 1o wotten sanver by Leader, Borrower shall pay
te Lender on the day moeathly payments are due under the Naote, antl the Noteos paad o fell, aosum U Funds™) equal to
one-twelth of G svearly tnes and assessments which may attann prioaty over this Secunity Instrument, (hy yearly
leisehold payments or ground rents on the Properts, alany, (0 yearly haznd imsurance premiums. and (3) yearly
muortgage insasance premums, i any . These stems are catled “eserow ey ™ Lender may estimmate the Funds due on the
basis of current data and reasonable estimates of future escton fenn

The Funds shil be held inaninsttution the deposits or aecounts of which are msured or guaranteed by a federal or
stite ageney (actuding Lender of Lender o sach an istitution). Lender shall apply the Funds 1o pay the escrow items
[ ender may not charge for holding und applying the Funds, analy sing the acvount or venfying the eserow items, unless
Lender pays Borrower interest an the Funds and applicable law permus Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be pid on the Funds. Unless an agreement is made or applicable law
requires interest tobe pand, Lender shall not be required 1o pay Dorrower any interest or ¢armngs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit ta the Funds was imade The Funds are pledged as addimomad securny far the sums secured by
this Secunty Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalb exceed the amount regquired to pay the eserow iems when due, the excess shall be,
al Borrower's eption, cither pronyptly repaid to Borroser or credited 1o Barrower on monthly paymenits of Funds, If the
amount of th Vurids held by Lenwor s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount aecessary o ntike up the deficieney inone or more payments as required by Lender.

Upon paymantin full of all sums secured by 1his Security Tnstrument, Lender shadl promptly refund to Borrower
any Funds held by Lavvler I under paragraph 19 the Propeety s sold or acquired by Lender, Lender shall apply, no later
than immediately pridie e the sale of the Property or its acquisinton by | ender, any Funds held by Lender at the time of
application as a eredit agiims the sums secured by this Securty Instrument

3, Application of Ppyneents,  Unless appheable b provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyined Brst, to fate harges due under the Note, second, to prepay ment charges due under the
Note; third, to amounts payable fudder paragraph 2, fourth, tomterest due, amd Tast, 1o poincipal due

4. Charges; Liens,  Borrowseshall pay all taxes, issessments, charges, tines and imposiions atiributable to the
Property which may attain priorn e this Security Tonstewment, and leasehold payients or ground rents, af sny
Borrower shall pay these abligations indche manner provided i paragraph 2, or st not pad m that manner, Borrower shufl
pay them on time direetly to the person owed payment Borrower shidl promptly furnsh 1o Lender all notices of amounts
toa be pard under this paragraph. If Dorrower mebhes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shalt promptly discharge any nea sohch has poority over this Security Insteument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sedueded by the lienn a manner aeceptable 1o Lender; th) contests in good
faith the hen by, or defends against enforcement of thi henon, tegal proceedings whachom the Lender's opuon operate 1o
prevent the enforcement of the ien or forferturee of any pare of the Property:; or (o) sevures from the hotder of the lien an
agreement satsfactory to Lender subordimating the lien oo this Security Instrament W Lender deternnes that any part of
the Property 1s subgect toa hen which may attan priony dver this Secunty Instrument, Lender may gine Horrower o
notice identifying the hen Borrower shall satisdy the hien or takcone or maore of the actions set forth abose soithin 10 days
of the giving of notice

S. Hazard Insurance.  Dorrower shall heep the improseien?s siow easiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coserage’ and any other hasards for which Lender
requires insurance. This msurance shall be minntined n the samount--amd for the peneds thae Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subicrio Lender's approval which shall not he
unreasonably withheld.

All insurance pohicies and renewals shall be acceplable 1o Lender ang sYallanclude a standard morigage clause.
Lender shall have the right 10 hold the pohicies and renewals I Lender requires, (Gesrower shall promptly give to Lender
ll receipts of paid prensiums and renewal oonces Inthe event of Joss, Borrower shali gide prompt nobice to the ansurunce
carrer and Lender Lender may make proof ofdossal ot inade promptly by Borrower

Unless Lender and Borrower atherw e agree s w nimg, sosucance provecds shallbe Gpnlied 1o restoration or sepair
of the Property damaged, if the restoration ar repanr s eeonomieally feasible and Lemdertosecurnity is not fessened [T the
restaration or repair 1s not econonically feasible or Lender's security would be lessened, the iisurenee procecds shall be
applied te the sums secured by tis Secunty Tnstrument, whether or not then dues with any excessrand to HBorrower If
Borrower abandons the Property, or does not answer within My days a notiee from Lender that thyisturance carrier his
offered to settle o ¢liaim, then Lender mny collect the smsuranee proceeds. Lender miay use the proceess 2o repiar or restore
the Property or to pay sumis seeured by this Sccunity Instrument, whether or not then due The 3t ponod will begin
when the notice is given

Untess Lender and Borrower otherwise agree in w ntimg, any appheation of proceeds to princspal shathnot extend or
posipone the due date of the monthly paymenits referred toan paragraphs Land 2 or change the amount of the paymenis 1f
under puragraph 19 the Property s aeguired by Lender, Borrower's raight o any msurinee pobicies and proceeds resulbing
from damage to the Property prior to the acguisiion shall pass to L ender 1o the eatent ol the sums secured by tis Securdy
Instrument immediately prior to the acquisinion
6, Preservation and Maintenance of Property; Leascholds,  Horrowers shall not destroy, dimage or substgntially

change the Property, allow the Property 1o detenorate oF commnt waste. 11 this Seeunity Tnstrument s onn Jedsehold,

Rorrower shall comply with the provisions of the lease, and 1T Borrower acgunres fee title to the Property, the leaschold nnd
fee Utle shall nor merge undess Lender agrees 1o the merger mwrihing

7. Protection of Lender's Rights in the Property; Mortgnge [nsurance. IT Barrower Luls 10 perform the
covenants and agreements contiuned 1n 1his Secunty Instrument, or there s o legal proceeding thal may ssgnificantly affeet
Lender's rights 1n the Property (such as a procceding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may doand pay for whatever is necessary 1o protect the value of the Property and Lender’s nighia
in the Property. Lenders's actions may include paying any sumss secured by o hen which has priorsty over this Securnity
Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on the Property to mike repines. Although
Lender may take action under this paragraph 7, Lender does not have to daso,

Any amaunts disbursed by Lender under thas paragraph 7 shall beeame sddinional debt of Borrower secired by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with snterest, upon notice from Lender to Borrower

requesling payment.

P ¢ LQZO";B
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of .. J3NUary

incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secumy Decd (the

“Security Instrument”™) of the Saqpe datc given by the undcrsl‘gncd (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™} Lo FIRST NATIONAL BANK

the Sccurity Instrument and located at:

8008 West 174th Place, Tinley Park, Illinocis
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Insirument, Borrower
and Lender furinvr covenant and agree as follows:
A. INTEREST «ATE AND MONTHLY PAYMENT CHANGES
The Note provides f=con initial interest rate of .. 8.50....%. The Note provides for changes in the interest rate and the
monthly payments, a2 f2llows:
4. INTEREST RATe AMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay rmay change on the first day of ...February. ... . 1990....., and on that day
every 1lth month thereafter. Fx<n date on which my interest rate could change is called 4 “Change Date.”

{B) The Index

Beginning with the first Change uie. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury secunities adjusted to a constant maturity of | year, as made availuble by the
Federal Reserve Bourd. The most recent {ndex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer availuble, the Nore Halder will choose a new index which is based upon comparable
information. The Note Holder will give me noivieZ 4f this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ciliculi te my new interest rate by adding ... WA

percentage points (.. ..2.00. %)< the Current Index. The Note Holder will then round the

resull of this addition to the nearest one-cighth of une percentare paint (0.125%). Subject (o the limits stuted in Scction
4( D) below, this rounded amount will be iy new interest rale vatit the next Change Date.

The Note Holder wilt then determine the amount of the montt )y payment that would be sufficient to repay the
unpaid principal thut | am expected to owe at the Change Bate in il Hn the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be 12¢ new umount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ um required to pay at the first Change Dale will not begreater than .....10.50........... % or less than
£.50 ... %. Therealter, my interest rute will never be incrensed or decreis] on any single Change Dute by more
than two pereentage points (2.0%) from the rate of interest | huve been paying 107 tps preceding twelve months, My
interest rate will never be greater than .. 13,30 . %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will pay the amouiit of 33 new monthly puyment
beginning on the first monthly pnyment date after the Change 2ate until the amount of my mon hly pnyment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcunt of my monthly
payment before the etfective date of any change. The nutice will include information required by luw to e g iven me and
also the title and telephone number of i person wha will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T ull urany part of the Property or any interest in it is
sold or transferred (or if a bencticial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, ut ils option, require immediste payment in full of all sums secured
by this Sceurity instrument.  However, this optiun shall not be exercised by Lender if exercisc is prohibited by lederal law
as of the date of this Security Instrument.  Lender abso shall not exereise this option if: (i) Borrower causes to be
submatied to Lender information required by Lender 1o eviduite the intended transferee as il o new lonn were being made
1o the transferee, and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreemenl in this Security Insirument is acceptable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-~=ARM 5-2-=Single F armily==Fannie Mes/Freddie Mac Uniform instrument form 3111 /08

44387 (V88) HSAF Bysiamy ang Forms, inc.
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